
fibF FINANCIAL SERVICES LIMITED
,Ific brret of ai$rihution

M FSL/SEC/EO/201el43
July 31, 2019

To,

General Manager

National Stock Exchange of lndia Limited

Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla ComPlex

Bandra (East)

Mumbai - 400051

The Board of Directors ofthe company in its Meeting held today i.e. on 31't July, 2019 has inter

a lia;

Trading SYmbol: MASFIN

Dear Sir,

Sub,: o meofBoard Meetine of the Companv held todav i .e.Wedn dav, ulv 3L.20 9.

The said meeting of the Board of Directors commenced at 1O:OO A'M' and concluded at 04:45

ApprovedtheunauditedStandalonefinancialresultsoftheCompanyforthequarterended
on June 30, 2019 along with Limited Review Report issued by the Statutory Auditors of the

CompanY;

Approved unaudited Consolidated Financial Results of the Company for the quarter ended

on June 30, 2019 along with Limited Review Report issued by the Statutory Auditors of the

CompanY;

Approved change in designation of Mrs' Darshana Pandya (DlN:07610402) as Whole-time

Director & coo of the company for a period of 5 years w.e.f. 31't Jury, 2019 subject to

approval of shareholders in the ensuing general meeting along with approval of revision in

remuneration in accordance with provisions of the Companies Act' 2013 and other
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6, Ground Floor, Narayan Chambers,
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To,

The Manager,

BSE Limited

Phiroze JeejeebhoY Towers

Dalal Street

Mumbai - 400001

Scrip Code : S4O7 49, 951920, 952312

applicable laws;

4'TooknoteofRBlLetteronlnspectionundersection45NoftheRBlAct,lg34withreference
to position as on March 31,2018 having reference no' DNBS (AH) No' 24lOt'tO'02012O19-2O

dated July 12, 2019 which was placed before the board;

5. Approved revision in sitting fees of lndependent Directors;

6. Formed, reviewed and updated various policies including product policies ofthe company'

B/h Patang Hotel, Ashram Road, Ahmedabad-38o 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 E mfsl@mas.co.in
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$AF FTNANCTAL SERVTcES LrMrrED

You are requested to take the same on record'

Thanking you,

Yours faithfully,

FOR, lfiAF FINANCIAL SERVICES tlMlrED

/xD
RIDDHI BHAYANI

(COMPANY SECRETARY & COMPLIANCE OFFICER)

MEMBERSHIP NO.: A41206

Encl.: As Above

Regd. otlice : t + 91(0)079 4110 6500 / 079 3OOl 6500
6, Ground Floor, Narayan Chambers, E + 9t (O) 079 41 j O 6597,+ 9.! (O) 079 4.t10 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-38o 009. @ www.mas.co.in

CIN: L65910GJ1 995PLC026064 E mfsl@mas.co.in

Ifu <bwcr of rDlstrifutin

As required under the sEBl (Listing obligations and Disclosures Requirements) Regulations'

2015, all the above mentioned documents will be uploaded on the stock Exchange websites at

www.nseindia.comandwww.bseindia.comandwillalsobesimultaneouslypostedonthe
website of the Company at wwwrmas.co'in'



rs. Darshana Saumil Pandya
Name of the Director

r. Harshadray Chimanlal Patel
Fathers Name

L0402DIN

7 /LLl7e72Date of birth

7 yearsAge

holds Bachelor's degrees in

Gu.iarat University.
Qualification

22 years of experience in the financia

rvice sector
Experience (including expertise in specific functional

area) / Brief Resume

nance & Management - OPerations
Nature of her expertise in specific functional areas

,434 (0.0282%) Equity Shares as on Ju
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NILRelationship with other DirectoryManager and other
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ILNames of listed entities in which the person also holds
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Contact no.
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BSR&Co.LLP
Chartered Accountants

Limited review report on unaudited quarterly standalone financial results
of MAS Financial Services Limited pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and
Disclosu re Requirements) Regulations, 2015

To the Board of Directors of
MAS Financial Services Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
MAS Financial Services Limited (the 'Company') for the quarter ended 30 June 2019 (the

'Statement').

This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 'lnterim Financial Reporting'
prescribed under Section l3l of the Companies Act, 2013, and other accounting principles
generally accepted in lndia and in compliance with Regulation l3 of the Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the'Listing Regulations'). Our responsibility is to issue a report on the

Stalement based on our review.

We conducted our review of the Statemenl in accordance with the Standard on Rcvierr
Engagements (SRE) 2410 'Retiew of Interim Financial lnformatiotr Pefiitrmad bv rhe

lndependent Auditor of the Entity'issued by the lnstitute ofChartered Accountanls of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
rvhether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Atlention is drawn to the fact that the figures for the quarter ended 3 I March 201 9 as reporled
in these financial results are the balancing figures between audited figures in respect ofthe full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up lo the end ofthe third quaner ofprevious financial year
had only been reviewcd and not subjected to audit.

903 Commerce Houso V
Near Vodafone Houso
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

lndia

Telephone +91 (79) 4014 4800
Fax +9,| (79) 4014 t1850

5rh noor, Lodht Ex..lus
ADolb MilL ComPoud
N. M, Jo.hi MtA. ir.h.l.rmi
lbmt,.. - iloo Oll. l.dat
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with [P n qi.ir.ton No. AAA{181}
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BSR&Co.LLP

Limited review report on unaudited quarte rly standalone financial results

of MAS Financial Services Limited pursuant to Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Continued)

MAS Financial Services Limited

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with applicable accounting

standards and other recognized accounting praclices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Lisling Regulations

including the manner in which it is to be disclosed, or that it contains any material misstatement.

The Company is in discussion on regulatory matters with respect to assignment lransaction and

its impact on lhe capital adequacy ratio ('cAR') with its regulator. The company currently does

not foresee any adverse impact arising out ofthe above matter on the standalone financial results

for the quartei ended l0 June 2019. As directed by the regulator. the Company has maintaincd

confidentiality on the mattcr and will discuss the maner rvith the Board of Directors of the

Company. The Company continues to believe that the matter does not impact the minimum cAR
requirements. Our conclusion on the Statement is not modified in respect ofthis matter'

FoTBSR&Co.LLP
Chartered Accounlan!s

Firm's Registration No: l0l248W/W-100022
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Same€r Mola
Parlner
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"@
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!lA,t F[tlANCtAL SERVTCES LTO.

Regd. Ofllco: 6 Ground Floot, Na.ayan Chambers, 8,/h Patang Hotel, Alhram Ro.d, AhmedabadSSo 009.

Phono No.: +91 79,allO55O0 FaxNo.l+tl 79 41106597 E-m.ll : rlddhl_bhayanl@ma!.co.in Webllte: www.ma$.co.in
CIN: 16591oGJ1995P1c026064

Statomont ot unaudited standalone ,lnanclal rosults for tho qua er ond6d 30 Juno 2019

(t in Lakh)

Sr.
No.

Particularg
Qua er snded Year endsd

30.05.2019
Unaudlted

31.03.2019
Auditsd

30.06.2018
Unaudited

31.03.20r9
Audlted

1

3

4

5

6

7

8

9

10

fi
12

't3

11

tNco E

(a) Revenue t om operalions
lnterest income

Gain on assignment of financial assets
Fees and commission inmme
Total rovonuo trom opontlona

(b) Other income

Total lncor|o

EXPENSES

(a) Finance costs
(b) Fees and commission expense
(c) lmpairment on fnancial instruments
(d) Employee benefits expenses
(e) Depreciation, amortisation and impairment
(0 Other expenses

Totrl orpenasr

P,oflt botoro ex.optlonal ltom! rnd tar (l-2)
Exc€ptional items

Profit boforo t x (3-a)

Tu grponao

(a) Cunent tax
(b) Shod / (Excess) p.ovision for lax relating to prior years

l{ot curaort trx orponao
(c) Doferred tax oeense,/(credil)

Total tar orpongo

Proft / (lo6s) from discontinued operations

Tax exp€nse ol-discontinued op€rations

P.ollt, (lo!s) trom dlrcontlnued opor.tlon. (aftrr t x) (8.9)

Proflt for the porlod ryoar (7+10)

Othor comprghonalve lncome
(a) (i) ltems that will not b€ reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

(b) (i) llems that will be reclassified to prollt or loss
(ii) lncome tax relating to items that will be rec.lassifi€d to p.ofit or loss

Othor comprohonslve lncomo , (lo.!)

Total Gomprohgnslvo lncomo for tho pgrlod / yo.r 111+121
Earnlngg per sharo (ot (lO oach) (not annuallzed lo. lntorlm porlods)
(a) Basic (t)
(b) Diluted ({)

13,571.27

2,003.34

336.35

12,413.96

2,822.82

314.80

9,980.97

1,556.45

419.25

46,452.03

9,414.46
1,366.65

15,910.96

12.33

r5,551.58

6.67

11,956.67

6.02

57,233.34
24.68

15,923.29 15,558.25 11,962.69 57,258.02

6,435.86
107.37

1.296.,t1

1,247.12

55.07

515.35

5,691.31

63.69

1,591.82

1,172.75

32.81

600.01

4,099.80

75.80

1,339.83

1,162.29

30.43

570.37

20,665.07

404.35

5,452.73

4,711.63
128.70

2,499.59

9,657.18 9,152.39 7,274.52 33,865.07

6,266.11 6,405.86 1,681.17 23,392.95

6,405.85

2,235.41

8.93

4,684.17

1,770.00

23,392.95

8,226.41

8.93

2.304.83
(171.63)

2,244.34

0.05

1,770.00

(132.13)

8,235.34
(53.90)

2,193.14 z2U.39 1,637.87 8,181,{4

4,o72.97 1,161.17 3,046.30 15,211.51

1,072.97 1,161.17 3,046.30 15,2t1.51

(3.65)

1.28

(66.77)

23.33

(21.61)

7.55
'155.55

(54.36)

1.53

(0.53)

5,271.70

11,u2.41\

115.721

5.49
(993.77)

347.26
(45.8r) 87.13 (6s6.74)

4,027,'.16 4,2,18.60 6,476.59 '14,551.77

7.61

7.61

5.57

5.57

27.83

27.83

J{IAs'

sEa

+
2

0Aa

Prollt for the porlod / yoar from contlnulng oporatlon. (5{)

6,266.1'l

2,36,r.83

3,430.29

7.15

7.15



!tr45 FTNANCTAL SERVTCES LTD.

Rogd. Olflco: 6 Ground Floor, Narayan Chsmb€E, Brh Patang Hotol, Arh,.m Road, Ahmsdabad.3So 009.

PhonoNo.:+91 79,ai105500 F.xNo.:+91 79 41106597 E-mall : rlddhl_bhayanl@mar.co.ln Wobsito: www.maa,co.in
CIN: 165910GJl995P1C02606,1

Notos:

1 The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down in the lndian Accounlrng Slandard
(ref€ned to as "lnd AS') - 34, lnterim Financial Reporting presqibed under Section 133 of the Companies Ac{, 2013 read wilh relevant rules issued lhereunder
and other accounting principl€s generally accepted in lndia.

2 The unaudited standalone financial results tor the quarter ended 30 June 2019 have been reviewed by the Audit Committee and subsequently approved by the
Board of Oirecloc o, thg Company at its meetino held on 31 July 2019.

3 The Board of Directors at its meeting held on I May 2019 recommended final dividend of t 3.60 per equity share of face value of I 10 each fo. the year ended 31

March 2019. The shareholdeB of the Company have approved the dividend in lho Annual General M€eting of the Company held on 26 June 2019. Dividend was
subsoquently paid on 3 July 2019.

,t The Company has adopted lnd AS 116, effeclive annual r€porting period beginning 1 April 20'!9 and applied the standard lo its leases, using modified
retrospective method of transition, with the cumulative efiecl of initially applying the standard, recognised on the date of anitial applic€tion (i.e. 1 April 2019).
Accordingly, the Company has not restated comparative information, instead, the cumulative efiecl of initially applying this standard has been recognised as an
adjustment lo the opening balance of retained eamings as on I Ap 2019. ln the slalement of profit and loss for the cunent period, the nature of expenses in

respect of operating leases has changed from lease rent in previous periods to depreciation cost for the dght-lo-use assel and finance cost for interest accrued
on lease liability.

6 The Company is engaged primarily in the business of financing and all ils operalions are in lndia only. Accordingly, there is no separate reportable segment as
per lnd AS 108 on 'Operating Segments' in respect of lhe Company.

6 The figures lor the last quader of the previous year are the balancing tigures botween audited figures in respect of the full tinancial year and year to date
reviewed figures up to lhird quarler.

)

esh C. Gandhl
Ahmedabad
31 July 2019

(Chairman naging Director)
(DtN - 00044852)

.rltA5
+
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BSR&Co.LLP
Cha rte red Accountants

l. We have reviewed the accornpanying statement ofunaudited consolidated financial results of
MAS Financial Services Limited (tl'te 'Parent' or the 'Company') and its subsidiary (the Parent
andilssubsidiarylogetherreferredtoasthe'Group'),forthequanerended30June20l9(the
'Statement'). being submitted by the Parent pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of lndia (the 'SEBI') (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'lnterim Financial
Reporting' prescribed under Section I 33 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our revierv of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Inforuation Performed by the
lndependent Auditor of the Entit1". issued by the Institute ofChartered Accountants oflndia.
A review of interim financial infonnation consists of rnaking inquiries. primarily of persons

responsible for financial and accounting matters, and applying analytical and olher revierv
procedures. A review is substantially less in scope than an audit conducted in accordance u'ith
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware ofall significant matlers (hat might be identified in an audit. Accordingly, we
do nol express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the results of MAS Rural Housing & Mortgage Finance Limited.

5. Attention is drawn to the fact that the figures for the q uarter ended 3 I March 20 | 9 as reported
in these financial results are the balancing figures bctween audited figures in respect ofthe full
previous financial year and the publishcd year to date figures up to the third quaner ol the
previous financial year. The figures up to tlre end ofthe third quarter of previous financial year
had only been reviewed and not subjected to audit.

Telsphone +91 (79)4014 rt800

Fax +91 (79)1l()14 4850

I S F & Co l! ptnrcrthiP tum wilh
R.d'dr.tion No. 8A612231 con6n.d idto

e 5 a a co. tLp {. u-i,"a u&rhv, Prrm'.hlp
wnh tlP B.oim.ion nlo. AAA{lEi)
wnh .de! t om Oclob.r 14, 2ln3

Limited review report on unaudited quarterly consolidated financial
results of MAS Financial Services Limited pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
MAS Financial Services Limited

903 Commerce House V
Near vodafone House
PrahSladnagar, corporate Road,

Ahmedabad 380 051

lndia

$.n

5rh Floor, Lodh6 Erdlus
Aoollo Mill. Cqnpound
N, M. JGii M!O, Mahdlin
It^iot)i - 4OO Oll. lidi.



BSR&Co.LLP

Limited review report on unaudited quarterly consolidated financial
results of MAS Financial Services Limited pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

MAS Financial Services Limited
6. Based on our review conducted and procedures performed as stated in paragraph J above and

based on the consideration ofthe review reporl ofthe other auditor referred to in paragraph 8

below, nothing has come lo our attention that causes us lo believe that the accompanying

Stalement, prepared in accordance with the recognition and measurement principles laid down

in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

7. The Company is in discussion on regulatory matteB with respect to assignment transaction and

its impact on tlre capital adequacy ratio ('CAR') with its regulator. The Company cunenlly does

not foresee any adverse impact arising out of the above matter on the consolidated financial
results for the quarter ended 30 June 2019. As directed by the regulator, the Company has

maintained confidentiality on the mafier and will discuss the matter wilh the Board of Directors

of the Company. The Company continues to believe that the matter does not impact tlle
minimum CAR requirements. Our conclusion on the Statement is not modified in respect of
this maner.

8. We did not review the interim financial information of one subsidiary included in the

Statement. whose unaudited interim financial information reflect lotal revenues of Rs. 979.95

lac, total net profit afler tax of Rs. I I 1.57 lac and total comprehensive income of Rs. I 12.13

lac for the quarter ended 30 June 2019, as considered in the consolidated unaudited financial
results. These interim financial information have been reviewed by other auditor whose report

have been fumished to us by management and our conclusion on the Statement, in so far as it

relates to the amounts and disclosures included in respect ofthis subsidiary is based solely on

the report of the other auditor and the procedures performed by us as stated in paragraph 3

above. Our conclusion on lhe Stalctnent is not modified in respect ofthis matter.

FoTBSR&Co.LLP
Charlered Accounlanls

Firm's Registration No: l0l248W/W-100022

ar'fi(c^,h...-
Sameer Mota

Partner
Membership No: 109928

UDIN: | 91099284 AAACZ2499

-@
Ahmedabad
3l July 2019



sA, FTNANCTAL SERVTCES LTD.

Rogd. Ofrlca: 6 Ground Floor, N ayan ChamboG, B/h Patang Hotol, Ashram Road, Ah.rodabad-380 009.
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Statomont ot unaudlt€d conaolidated flnanclal re3ults for th9 quartor endod 30 June 2019

(l in Lakh)
Year ondodQuarter gndgd

31,03.2019

Audited
30.06.2019

Unaudlted

31.03.2019

Audltod
30.06.2018

[rnaudlted

10,686.20

1,556.45
,a20.60

49,666.65

9.414.46
1 ,374.54

11,547 .12

2,003.34

338.69

13.330.97

2,822.82

318.57

16,889.45

2.41

16,472.36

3.08

12,663.33

3.46

60,457.65
12.01

60,469.6616,891.86 16,17 5.U 12,666.79

7 ,088.25
107.37

1,285.75

1,386.60

64.E0

557.62

6,270.58
63.69

1,628.70

1.309.1E

39.24

663.93

4,519.34
75.E0

1,326.80

1,285.80

39.52

618.64

22,617.80

404.35

s,543.65

5,204.63

160.36

2.73E.06

9,975.32 7,865.90 36,668.85r0,490.39

,r,800.89 23,800.81

23,800.81

8,340.61

7.12

6,101.17

2,397.93

6,500.,|2

2,251.9',1

8.93

4,800.89

1.800.80

8.347 73

t7.57)

2.397.93
(173.21\

2,263.U
77.15

1,800.E0
(133.1,()

1,667.65 8.340.'t62,221.72 2,3,r0.99

4,176.75 4,159.13 3,133.23 15,,r60.65

1,176.75 4,159.13 3,133,23 15,460.65

(2.88)

1.O7

(66.77)

23.33

122.31)-

7.74

155.55

(54.36)

1.91

(0.63)

5,271.70
(1.U2111

(12.6/',)

4.63
(993.77)

u7.26
({5.25) 86.62 {6s4.52)

4,131.50 1,245.75 6,563.80 14,806.13

3

1

5

6

15

16

17

1

2

7

't3

'11

8

9

t0
11

12

tNcotuE
(a) Revenue from operations

lnterest income

Gain on assignment otfinancial assats
Fees and commission income

Total rovgnuo trom oporatlon!
(b) Other income

Total lncomo

EXPENSES

(a) Finance costs
(b) Fees and commlsslon expense
(c) lmpairmenl on tinancial instrum€nt8
(d) Employee bensfits erpenses
(e) Depreciation, amortisation and impal menl
(0 Other expensEs

Total oxpona€!

Proflt bgforo oxceptlonal ltom..nd tax ('1.2)

Exceptional items

P,otit bsfore t x (3{}
Tlx grponlo
(a) Cunent tax
(b) Shon / (Excess) provision for tax relatlng to prior years

Not curEnt ttr grponso

(c) Defened iax gxpense/(c.edit)

Total tax orpenao

P.ofit ror tho perlod / yoar fro.n contlnulng operatlon3 (54)

Profit / (loss) from discontinu€d op€rations
Tax exp€nse ot discontinued ope.ations
Proflt / (lo.r) l om dl.contlnusd opontlon. (.lt!r t x) (8-9)

Protlt lor tho porlod, ysar (7+10)

Othor comprohantlvo lncomg
(a) (i) ltems that will not be reclassified to profil or loss

(ii) lncome tax relatinO to items that will nol be reclassifed lo proft or loss

(b) (i) ltems thatwill b€ reciassifiod lo profit or loss

(ii) lncome tar relating to items that will be reclassified to profit or loss

Othar comprohontlvo lncomg, (loa!)

Total comprohenllve lncome lor thg perlod / yoar (ll+12)

Earnlngs pe. sharo (ol110 oach) (not annualized tor lntorlm porlods)
(a) Basic (9
(b) Diluted (O

Proflt lor tho porlod att butablo to
Gdners of the Parent

Non-controlling interest

Othor comprehonalvo lncome tor tho porlod, year attdbutable to
Ownels ot the Paront

Non-controlling inleresl

Total compighonllvo lncomg lor Uro pgrlod , yea. rttrlbutablo to
Ourners ol lhe Par6nt

Non-co rollinginterEst

1,131.75

45.00

4,086.28

45.22

(45.47)

0.22

7.U
7.U

4,158.90

0.23

1,2a6.?2

0.03

86.82

(0.20)

7.61

3,096.75

36.48

3,,r30.38

0.19

6,527.13

36.67

5.73

5.73

15,353.69

106.96

11,898.27

107.86

(6s5.42)

0.90

28.28

28.28

+ +
dl
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Noto.: I

I

1 The aforesaid fnancial results have been prepared in accordance with the r€cognition and measurement painciples laid dow) in the lndian Accounting Standardl
(ret€ned to as "lnd AS-) - 34, hterim Financial Reporting prescribed under Section 133 of the Companies Ad. 2013 read with relevant rules issued thereunder
and other accounting principles gen€rally acc€pted in lndia.

2 The unaudited consolidated fnancial results for the quarter ended 30 June 2019 have been reviewed by the Audit Committe€ and subsequently approved by the
Board ot Oireclors of ,ffAJB Financlal SeNic€s Ltd. (the "Parenl') at its meetino held on 31 July 2019.

3 The Board ol Direc{06 of tho Parent at its meeling held on 8 May 2019 recommehdod frnal dividend of t 3.60 per equity share of fac€ value ol { 10 each fo.lhe
year ended 31 March 2019. The shareholdeG of the Parsnt have approved the dividend in lhe Annual General Meeting of lhe Parent held on 26 June 2019.

Oividend rvas subsequenuy paid on 3 July 2019.

4 The Group has adopted lnd AS 116, €ffeciivg annual roporting period beginning 1 April 2019 and applied the standard to its leases, using modifed rekospective
method ol transition, with the cumulatlv€ effecl oI initially applying the standa.d, rccognised on th6 dato of initial application (i.e. 1 Ap.il 2019). Accordingly, lhe
Group has not reslated comparalive information, instead, the cumulative eflecl of initially applying this standard has been recognised as an adiustment lo lhe
opening balance of retained eamings as on 1 April 2019. ln lhe statemenl of proft and loss for ths current period, the nature of expenses in respecl of operating

leases has changed from lease renl in previous periods to depreciation cost for the right-to-use asset and finance cost foa anterest acsued on lease liability.

6 The Group is engaged primarily in the business of financing and all its operations are in lndia only. Accordingly, there is no separate reportable segment as per

lnd AS 108 on'Operating Segments'in resped otthe Group.

6 The figures for the last quarter ot th6 previous year are the balancing figures between audited ligures in respect of the full financial year and year to date
reviewed figures up to third quarter.

lflA-rB
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+ +
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(Chairman & M
C. Gandhl

Director)Ahmedabad
31 July 2019



PRESS RETEASE

.frAF Financial Services Limited results - 1't ouarter FY 20

ARo st Financ ial Perfo a nce

The Board of Directors of dl35 Financial services Limited in their meetin8 held today took on record

the unaudited Financial Results of the company for the Quarter ended 30 June 2019'

TherobustfinancialperformanceevenduringthisturbulentquartersextendedfromSeptember2018,is
thetestimonyofthestrongfUndamentalsofthecompany;whichisbeingfollowedovertwodecades.

GiventheadoptionoflndianAccountingstandards,forbetterunderstandingoftheperformanceofthe
comparative periods: we have hereby provided both operational highlights: as per IND-AS and as per

previous GAAP for the quarter ended 30 June 2019'

Disclaimer:ThefiguresrepresentedasperFGAAParebasedonmanagementreportsandhavenotbeen
subiect to review bY the auditors.

Jm.A, Financial Services Limited rePorts Assets under Management (AUM) of < 5578'21 Crore and

iritit after tax or { 40.73 crore for the quarter ended 30 June 2019 from ( 4317.00 crore and < 30'45

Crore respectively for quarter ended 30 June 2018 - A Growth ol 29'22% and 33'70% over

corresponding period of previous year respectivelY

Performance Hiehliehts:

> Disbursement (Net) made during Ql FY 20 4 20.59% to ( 1200.67 crore from { 995'67 Crore in Q1

FY19.

> Assets under Management (AUM) as of 30June,zOLg +29'22% lo < 5578'21 Crore from { 4317'fl)

crore as on 30 June, 2018 With Gross Stage 3 Assets and Net Stage 3 Assets as of 30 June, 2019 at

l.!9 o/o and 1.14% respectively. The Gross Stage 3 Assets and Net Stage 3 Assets stood al L'24 c%*

and !,LL96* as of 30 June, 2018.

(*Recasted as per lnd-As criteria applied as on Q1 tY 2020)

> Tota I lncome for Q1 FY ZO 433'11% to { 159.23 Crore from { 119'63 Crore in Q1 FY19'

) Profit AfterTaxforQl FY20433'70%to<rrc'73Crore from {30'45Crore in Ql FY19'

> capital Adequacy Ratio (includi'ng Tier ll capital) as of 30 June, 2019 stood at 27.97%, The Tier-l

capital stood at26.54%. 
K in cR)

FY 19QoQQ1'19Ql'20Particulars
5,338.372s.22%44377 .OO5578.27Assets Under Management

s72.58*.77%+119.63L59.23Total lncome
233.93*.77%446.84Profit Before Tax

L52.LL8.70%440.73 30.46Profit After Tax

7.39"/"7234"4t.24%1t.39%Gross Stage 3 Assets % to AUM

234% +l.llo/o*L.L4%Net Stage 3 Assets % to AUM JIl"\F
a

I
rRecasted as per lnd-As criteria applie d as on 01 tY 2020

As per IND-AS

62.66

L.L4%



Asset Under Management (AUM!t ,un-19 Jun-18 QoQ

Micro-EnterPrise loans 27s2.95 30,60% 0

SME loans 1.375.48 7025.46 34.8%4

2-Wheeler loans 455.17 391.60 ta.zzN 4

Commercial Vehicle loans 1s2.10 146.99 3.48% 4\

TOTAI. AUM 4317.00 29.22%+

:Represents underlying assets in each of the cateSory As on 30 lune,2o19 57.82% oI the total

underlving assets is lhrough various NBFCs'

Following information explains the net impact on income due to recognition of assigned portfolio based

on INDAS:
(Rs in Cd

$$p Financial Services Limited reports Assets under ManaBement (AUM) of < 5546'57 Crore and

profit after tax of { 42,57 Crcte for the quarter ended 30'h June 2019 - A Growth of 30'28% and

26.81% over corresponding period of previous year respectively'

(t in cR)

Particulars Q1'20 QoQ FY 19

Assets Under Management 5s46.57 4257 .48 30.28%4 5292.84

Total lncome 159.55 122.75 EO.Orx 4 550.s2

Profit Before Tax 65.57 51.64 26.98%+ 220.24

Profit After Tax 42.57 33.s7 26.8t%+ L43.22

GNPA% on AUM r.32% L.L9o/o to.azN4- 1.24%

NNPA% on AUM 0.92% o.95% -2.68% \L o.86%

(t in cR)

'Represents underlying assets in each of the catego

underlying assets is through various NBFCS.

ry. As on 30 June, 2019, 58.00% of the tota

Ql FY 19q1 FY 20Particulars5r. No.

15.5520.03Upfront spread booked on present value basis on portfolio assigned during the

year based on INDAS)
L

1.54ke of read receivable ( based on INDASterea outdd sa csetmeo oobncI2

20.Lt25.85Spread that would have been booked on assigned portfolio on amortization

basis (based on I-GAAP)
3

-3.4t-4.28Net lmpact on income due to upfront booking of spread on the assigned

portfolio (based on INDAS) 1+2-3)4

Asset Under Management (AUM)' Jun-19 Jun-18 QoQ

Micro-Enterprise loans 357 9.84 2720.49 zt-sgxl
SM E loans 1366.03 1006.77 3s.69% 4

2-Wheeler loans 452.20 386.04 ttttNi
Commercial Vehicle loans 148.50 744.18 iggw 4

TOTAL AUM 5546.57 4257.48 30.28%+

f

7

S.ER

359s.46

5578.2L

As per I-GAAP

Ql'19

1.15on

EAF



The Board of Directors of &A"s Rural Housing and Mortgage Finance Limited in their meeting held on

17th July 2019 took on record the unaudited Financlal Results of the company for the quarter ended 30

June,2019.

1fi.AF Rural Housing and Morttate Finance Limited rePorts Assets under Management (AUM) of (

271.63 Crore and profit after tax of { 1,12 Crore for the quarter ended 30 June 2019 from { 210'23

Crore and { 0.90 Crore respectively for quarter ended 30 June 2018 - A Growth ol29.2Lo/o and 23'51%

over corresponding period of previous year respectively.

Perfo nce Hish lishts:

> Disbursement made during Ql FY 20 426.08% to { 25.08 Crore from < 19.89 Crore in Q1 FY19.

>> Gross Stage 3 Assets and Net Stage 3 Assets as of 30 June, 2019 stood at 0.40 % and o.29'%

respectively. The Gross Stage 3 Assets and Net sta8e 3 Assets stood at 0.35% and 0.26% as of 30

June, 2018.

> capital Adequacy Ratio (including Tier ll capital) as of 30 June, 2019 stood al 28,76%, The Tier-l

capital stood al 28.07%.

(t in cR)

Particulars Q1'20 q1'19 Qoq FY 19

Assets Under Management 27L.63 2L0.23 29.2L% + 270.24

Total lncome 9.80 7 .to 37 93% 4\ 32.41

Profit Before Tax 1.43 L.20 79.t9%4 4.24

L.72 0.90 8.fi%4 2.65

Gross Stage 3 Assets % to AUM 0.40% 0.35% 12.86%4 0.36%

Net Stage 3 Assets % to AUM 0.26% 74.t0% 4 0.26%

half of the Bo of

Ka les C. Gandhi

Place : Ahmedabad
Date : July 31, 2019

airman & ing Director)
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Note on 8bF Rural Housing and Mortgage Finance Limited (Subsldiary)

As per IND-AS

Proflt After Tax

o.29%

For and on


