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To,

The Manager,
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

To,

General Manager
National Stock Exchange of lndia Limited
Exchange Plaza

Plot No. c/1, G Block
Bandra-Kurla Complex
Band ra (East)

Mumbai - 400051

Scrip Code: 540749 Trading Symbol: MASFIN

Dear Sir,

Sub.: Outc of Board Meeting held dav i.e, Wednesdav, Januarv 30. 2019.

The Board of Directors in its Meeting held today i.e. on 30th January 2019 has inter alia;

Approved the unaudited standalone & consolidated Financial Results of the company for the

quarter and nine months ended on 31't December, 2018;

Additional powers granted to Finance committee regarding borrowings through external

commercial borrowings and to invest the funds of the company, including investment in the

subsidiaries and/or associate companies;

Adopted Risk Management policy as per securities and exchange Board of lndia (ListinS

obligations and Disclosure Requirements) (Amendment) Regulations, 2018 and same will be

placed on companY's website;

Formed, reviewed and updated various policies including product policy'

considered BsE Letter having referen:e number LlsT/coM P/5407409/REG'29(2)-NOV-

|Sho34l2olS.tgdatedDecemberlo,2018andNsELetterhavingreferenceno.NSE/LIST-
SoP/REG.29lNoV.201s/FlNEs/68TSldatedDecemberlo,2ol8,furthertherewasnoother
comments on the same by any director'

ThesaidmeetingoftheBoardofDirectorscommencedatIO:OOA'M'andconcludedat12:30P'M'

pursuant to the Regulation 33 read with regulation 30 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 20l5 as amended ("sEBl Listing Regulations")' we are enclosing the

UnauditedStandalone&ConsolidatedFinancialResultsofthecompanyforthequarterandninemonths
ended on 31,t December, 2018, together with the Limited Review Report of the Statutory Auditors, M/s.

B S R & Co. LLP and copy of the Press Release'

AsrequiredundertheSEB|ListingRegulations,alltheabovementioneddocumentsarebeinguploaded

on the Stock Exchange websites at www'nseindia'Gom and www'bseindia'com and are also being

simultaneously posted on the website of the Company at www'mas'co in'

Regd. Otlice: ( + 91(0)79 3@1 6500 / 079 41106500

6, Ground Floor, Narayan Chambers, E + 91(O)79 3001 6597'+ 91 (O)79 3001 6561

B/h Patang Hotel, Ashram Fload, Ahmedabad-s8o 009 @ www mas co in

rqscf#mfnffffinffmo( Elmtsl@mascoin

CIN : 16591oGJ 1995P1C026064
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You are requested to take the same on record.

Thanking you,

Yours faithfully,

FOR, Jfl3,' FtNANCtAT SERV|CES UMTTED

4^,9
RIDDHI BHAYANI
(COMPANY SECRETARY)

MEMBERSHIP NO.: A41206

Encl.: As above

FINANCIAL SERVICES LIMITED

Regd. OfIice: t + 9t(O)79 3OO1 6500 / 079 41106500

6, Ground Floor, Narayan Chambers, E + 91(o) 79 3001 6597,+ 91 (o)79 3001 6561

B/h Patang Hotel, Ashram Fload, Ahmedabad-38o 009.@ www.mas.co.in
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CIN : 16591 oGJ1 995P1C026064



BSR&Co.LLP
Chartered Accountants

903 Commerce House V,

Near Vodafon€ House
Prahaladnagar, Corporate Road,
Ahmedabad 380 051
lndia

Telsphone +91 (79) 4014 4800
Fax +91 (791 4014 4850

Limited review report on unaudited quarterly standalone financial results
and year-to-date standalone results pursuant to Regulation 33 of the
Listing Regulations

To the Board of Directors of
MAS Financial Services Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
MAS Financial Services Limited (the 'Company') for the quarrer ended 3l December 2018 and the
year{o-date results for the period from I April 2018 to 3l December 2018 attached herewith (the
'Statement'), being submitted by the Company pursuant to the requirements ofRegulation 33 of
the Securities and Exchange Board of India (the 'SEBI') (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the 'Listing Regulations'), as modified by the SEBI Circular
No. CIRiCFDTAC/62/2016 dated 5 July 2016.

The standalone financial results for the quarter ended 3 I December 2017 and year-to-date results for
the period from I April 2017 to 3l December 2017 reported under the previous GAAP are based on

the unaudited standalone financial results (the 'financial results') of the Company for the quarter

ended 3 I December 2017 and year-to-date results for the period from I April 201 7 to 3 I December

2017. These financial results were reviewed by Deloitte Haskins & Sells, Chartered Accountants,

whose report dated 24 January 2018 expressed an unmodified conclusion on those financial results.

We draw attention to the fact that management has adjusted these previously issued financial results

for the differences in the accounting principles adopted by the Company on transition to the lndian

Accounting Standard ('lnd AS') and presented a reconciliation for the same, which have been

approved by the Company's Board of Directors and subjected to review by us. Our conclusion is not

modified with respect to this matter.

This Statement is the responsibility of the Company's management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

we conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
,Review of lnterint Financial Information Performed by lhe Independenl Auditor of the Entit,v'

specified under section 143 (10) ofthe companies Act, 2013 (the 'Act'). This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A review is limited primarily to inquiries of company personnel

and analyical procedures applied to financial data and thus provides less assurance than an audit'

we have not performed an audit and accordingly, we df\ot express an audit opinion.
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BSR&Co.LLP

Ahmedabad
30 January 2019

Limited review report on unaudited quarterry standarone financiar resurtsand year-to-date standarone resurts pursuant to Reguration 33 of theListing Regulations (Continued)

MAS Financial Services Limited
Based on our review conducted as above, nothing has come to our attention that causes us robelieve that the accompanying statement pr.pu.Jd in accordance with appricabre accounting
standards i.e. Ind AS prescribed under Section I 33 of the Act and other recognized accountingpractices and policies has not discrosed the information required to be disc'losed in t"r., orRegulalion 33 of the Listing Regurarions and the SEBI Circurar No. cIR/GFD/FA cteztzoto
dated.5.July 2016 including the manner in which it is to be discrosed, or that it contains any
material misstatement.

FoTBSR&Co.LLp
Chartered Accountants

Firm's Registration No: I 0t 24|WW- I 00022

().",',
Nirav Patel

Parlner
Membership No: I 13327
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Statement of U naudited Standa lone Finencial Res u lts for the qua rter and n ine months ended 31 Oecem ber 201 8

Ouarter Ended Nine Months Ended
31.12.2014
unaudited

31.12.20',1f
Unaudited

Sr. No. 31.12.2018
unaudited

30.09.20't8
Unaudited

11.12.?O'17

Unaudited

11,666 91

104.09

11.377.44

436.13

33,127 g7

164 42
15,803.66

379.85

'13,437.51

27 39

33,292.3913,454.90 11,771.00 41,813.5716.',t83.52

3,541 88

14.973 76

95 89

3.985 95

2.229 00

2.719 64

13 364 49

88 36

2.778 44

2.804 56

1,034 00

1074 A1

32 42

638 66

1,17675

1,117.43

4,84713

3210
1,250 79

850 01

1 262.16

5.865 83

33 06

1.360 07

726.62
21,755.4924,826_447,156.649,247.f 4 8,097.76

11,536.9016,987.094,614.365,367.146,935.78

1't,536.90

4.O72 8a

344 35

4.614.36

1,359.00

244.O4

16,987.09

5,991.00

(53.9s)

5,367.14

2,271.OO

1362 24)

6,935.78

1,950 00

440 42
5,937.05 4,417.231,908.76 1,603.042,390.42

7,119.673,011.32 11,050.044,545.36 3,458.38

7,119.673,458.38 3,011.32 11,050.04

045
(0 16)

{410.44)

143_42

391

(1.37)

(8,010.s8)

2,100 61

(0 24)

009

12.209 25)

764 57

589
(2 06)

(1.r49 32)

401.62

0.59

(0 20)

1,265.16

(437.85)

(3,907.43) (1,444.83) 1743.87) 827.70

4,278_63 449.05) 1,566.49 10,306.17 7,947.37

2

7

13

11

8

9

10

t1
12

profit beroro etcepllonsl item! 8nd tax ('l_2)

Erceptional items

Profit before tar (!+4)

Tax erpen3e
(a) Currenl tax

(b) Oeferred tax

Net tar expen3e

Profit forthe period from continuing operations (5'6)

Protit from discootinued operation3

Tax expenso of discontinued op€rations

Profit from dbcontinuod operation! (afr6r tax) (8-91

Profit for the perlod (7+10)

Other comprchen3lve lncome
(a) (i) llems that wll not b€ reclassified lo profil or loss

(iD lncome tax relating lo items lhal will not be reclassiried lo profil or loss

(b) (i) llems ihat will be reclassified lo prolil or loss

(ii) lncome tax relalrng to items thatwillb6 reclassified to profil or los3

Other comprehenslye lncomo / (lo33) (n6t or hx)

Eemlngs pershare (oft10 each) (not annuattzed)
(a) Basic

(b) Diluted

Total comprehensive income (l l+12)

INCOME

(a) Revenue lrom operations

(b)Other income

Total income

EXPENSES

(a) Employee benelits exp€nse

(b) Finance cost3

(c) Depreciataon and amortization expense

(d) ProvisDns and loan losses

(e) Other expenses

Total expenae!

832
832

6.33 5.56

556
20 22

20.22

1540

15 40
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s&a FINANCIAL SERVICES LTD.

Regd. Office: 6,Ground Floor, Narayan Chambers, E/h Patang Hotel, Ashram Road, Ahmedebacl'38o 009'

PhoneNo.:+91 79 41106500, FaxNo.:+91 7941106597, E'mail: riddhl-bhayani@mas co in, Website: www'mas co in

CIN: 155910GJ1995P1C026064

Endsd
31.12-2011

Ouartar Ended
31.12.2017

7,346.81

521 06

388 93

120

(36

(400 44

(794 49

?,i19,6?l

1,265.16

059
(438 051

3,011.32

(2,209 25)

lo.24l
764.66

82170{1,4.44.83)
7,9a7,371,566.49

I liabilities at amonized cost by applic€lion ol Eflective lnterest Rate method

iii) lmpact on direct assignment of loan portfolio

ir1 Oiviaeno on conuertiUte preferenc,€ shse3 considered a3 Finance Cost

v) Fair vahle impact of Compulsorily Conveniblo Oebentures

vi) Fairvalue impacr of ComPulsorily Convertible Cumulative Preference ShaGs

vii) Others
viii)Tar impacl on above adiustments

Profit aftor trI e3 rcpo.ted under lnd AS

other Comprehonlivo lncome / (loss) (net of lex)

Adj

the Previous GAAPr tax as reported under
after tax a6 repoiod under the Previous GAAP

ustnents resulting in lncrease/(decrease) ln protit

ol linancialassels and linanciai) lmpact on recognition
of Expected Credil Loss melhod lor loan loss provisions

ii) lmpact on apPlication

.ted under lnd ASrehensive lncome as repoTotalComP

i) Faar value chang6 on Loans and Advances

ii) Others

iii) Tax impact on above adjustments

Total other CompreheGlve lncome (net oftax)

Notes

al c prepared ntrng Slan (r d AS) 33
Th

th
C 2A 3 (the Acl) T Com h nd AS 2A 6 lh 20 7 d rns

AS 34
IS reportingtogelher pa

porting, 3 ihe s prL ple gene

This lransition to tnd AS has b€en canied out from the erstwhite Accounting siandards notiied under the Act, read with rule 7 of companes (Accounls) Rules 2014- (as

Accodingty, the impact of transiron has be€n recodec in thi opentng re-serves as at 1 Apnl ,017 an; ih€ corresponding adjustments p€iaining to comparative previous

qr"rr", 
"! 

pr"aanr"i in uese fnanciat resutE have been restiated / rectassified in order to conform to cufient period presentation.

These unaudited standatons financiat rcsults hav€ been drawn up on the basB of lnd As that are appticable lo the company effective from 1 Apnl 2018 based on the Press

implemented as and when lheysre i$ued / applicable.

2

rcview of the financial lesutts tor tne quaner anc nirie months-endea st oecember 2018 has been ca ed out by the slatutory Aud ors'

As permiltod under circutar no ctR/cFo/FAC/622016 dated 5 Juty 2016 issued by the sEBl, the company has opted to avail exemption for submission of lnd AS compl|an

financial resulb for the Previous year ended 31 March 2018'

3 As requked by lnd AS .!01 - Firsr (me Adoptaon of tndian Accounting staoderds, th6 profit reconcitialion between lhe llgures previously reporled under the Previous GAAP

and restated as per lnd AS is as undeal

4 The Eoard of okectors in its meeting hetd on 1 November 20 1 8 dectared an interim dividend of 11 50 pe. equity share ol face vatue ol a 1 0 each Div'dend was subsequ

d 27 Nove 20 8
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ira blic Ofier 0 039 27 7 urtY sng of

5
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TheunauditedStandalonelinancialresult3lollhequarterandnlnemonthsended3loecember2olsalongw.thGslatedcompaGtive
Audit committee and subsequenty approved b; ;JiLJ "i6iio"," "r 

me company at its meetang held on 30 January 2019'

The Company is engaged pflmanly in the busln6$ of financino and all iB operatons are in lndia only Accordingly' lhere i3 no separate

108 on'o-pe;tng Se€menls'in respect ol lhe Company'

p€riod have been r6viewed bY

7
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8

+

0.
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BSR&Co.LLP
Chartered Accountants

903 Commerce House V
Near vodafone Hous€
PrahSladnagar, corPotate Road,

Ahmedabad 380 051

lndia

Telsphone +91 (79) 4014 4800
Fax +91 (791 4014 la50

Limited review report on unaudited quarterly consolidated financial
results and year-to-date consolidated results pursuant to Regulation 33 of
the Listing Regulations

To the Board of Directors of
MAS Financial Services Limited
We have reviewed the accompanying statement of unaudited consolidated financial results of

MAS Financial Services Limited (rhe'Company') and its subsidiary (collectively referred to as the
.Group') for the quarter ended 3l December 2018 and the year-to-date results for the period from

t eprit iOtS to il December 2018 attached herewith (the 'statement'), being submitted by the

compuny pursuant to the requirements of Regulation 33 ofthe Securities and Exchange Board

of India-(.the SEBI') (Listing obligations and Disclosure Requirements) Regulations, 2015

(the .Listing Regulations'), as modifred by the SEBI Circutar No. CIR/CFD/FAC 16212016 dated

5 July 2016.

The consolidated financial results for the quarter ended 3l December 2017 and year-to-date

results for the period from I April 2017 to 3l December 2017 reported under the previous.GAAP

are based on the Condensed Consolidated Financial Statements (the 'financial statements') ofthe

Groupforthequarterended3lDecember20lTandninemonthperiodended3lDecember20lT.
These financial statements were reviewed by Deloitte Haskins & sells, chartered Accountants,

whose reports dated 30 January 20 19 and24 Jantary 2018 respectively' expressed an unmodified

conclusion on those financial statements We draw attention to the fact that management has

"ajr."a 
,n"r" previously issued financial statements for the differences in the accounting

p.i".lpr., adopted by the Group on transition_to the Indian Accounting Standard ('lnd AS',) and

nreqenred a reconciliation for the same, which have been approved by the company's Board of

il"cto.; ;J;i;"i"a to ,"ui"* ty us. our conclusion is not modified with respect to this matter.

This Statement is the responsibility ofthe Company's management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)-2410'

'Review of lnlerim Financial 
't*"'*ii"' 

Perfornred by the Independent Auditor of the Entit"v'

specified under seclion ra: troi "iiit" 
cotpuni"t eci' zotl (the 'Act') This Y"9"td 

t:9-",1:tt

iiui*. prun una p"rform the review to obtain moderate assurance as lo whether the statement ts lree

of material misstat€ment. a #"*-irli.ited primarily to inouiries of company personnel and

analyical procedures upptl"a ro i'nu*itf Jtt" u'a thus irovides less assurance rhan an audit' We

rr""J r"io!.r"*"d an audit and accordingly' we do not express an audit opinion'

TheStatementinclufiresultsofMASRuralHousing&MortgageFinanceLimited.
lt
\r

m,gffie-
.rinoo., Lodi" E'"d*
Alono tfih Co'igouid
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Mumt'.l ' 4O0 Ol' lrd'



BSR&Co.LLP

Limited review report on unaudited quarterly consolidated financial
results and year-to-date consolidated results pursuant to Regulation 33 of
the Listing Regulations (Continued)

MAS Financial Services Limited

We did not review the financial information of one subsidiary included in the Statement, whose
unaudited financial information reflect total revenue of Rs. 868.89 lakh and Rs. 2,346.73 lakh for
the quarter ended 31 December 2018 and for the period from I April 2018 to 3l December 2018

respectively. This unaudited financial information has been reviewed by other auditor whose report

has been fumished to us, and our opinion on the Statement to the extent they have been derived
from such unaudited financial information is based solely on the report of such other auditor. Our

conclusion is not modified in respect of such matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with applicable accounting standards i.e.

Ind AS prescribed under Section 133 of the Act and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms ofRegulation 33 ofthe
Listing Regulations and the SEBI circularNo. cIRJCFD lF ACl6212016 dated 5 July 2016 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

Ahmedabad
30 January 2019

FoTBSR&Co.LLP
Chortered Accountants

Firm's Registration No: I 0 I 248fl/W- I 00022

\ l'"n'z
Nirav Patel

Parlner
Membership No: I 13327



CIN: L65910GJ1995PLC026064

statem€nt of unaudited consolidated Financial Results for the quarter and nine months ended 3,t D€cember 2018

Ouarter Ended Nine Months Ended
No. 3'1.12.2018

Unaudited
30.09.2018
t naudite.l

31.12.2017
unaudited

31.12.2018
Unauclited

31.t2.2017
U.audited

16,664 41

3E6 82

14,186.76

20.89

12,364 29

101 09

43 686 51

451 31

35.097 29

167 42
17,051.23 14,207.55 12.465.38 11,137.82 3S,254.71

1,383.19

6,391 53

40.61

1,411 U
807 35

1 ,227 2A

5,275 35

40.99

1 ,259 77

92137

1,148 11

4,476.53

43 54

857.23

1.246 03

3,895 45

18,347.22

121.12

4.039 99

2,433.35 3 006 44

3 017 41

14,547 _12

121 32

2,418 87

23,511.1610,034.32 8,724.76 7,771.44 26.837.13

17,300.69 11,753.557,016 91 5,482.89 4.693.94

17,300.69

6.083 89

8472

11,753.S5

4,154 21

341.13

4,593.94

1,395.00

237.O3

7,016.91

1 987 00

416.43

5,482.89

2.296 09

(368 01)
4,491.345,999.171,928.08 1,632.032,403.43

7,262-213,061.91 11,301.523,554.814,613.48

7,262-2111,301.523,554.81 3,051.914,613.48

239
(0 69)

1,26516
(437 85)

967
(31r)

(1.149 32)

40162

050
(0 11)

Q 249 25)

764 57

(1 78)

241
(0 70)

(410 44)

143 42

829.01(741.r4)11,444-291(265.31) (3,905.40)

8,091-2210 550.381,617.623514,348.17

7 ,194 49

67 72

LO22 97

68 25

15 62

15 62

11,194.79

106 73

10,452 55

107 83

20 60

20 60

3 038.80

23',l1

1,594.29
23 33

597
597

(393.65)
42 06

3,513.45

41.36

643
643

4,584 59

28.89

4,319 07
29 10

8.44
844

EXPENSES

(a) Employee benefils expense

(b) Finance cosls

(c) Depreciation and amortization erpense
(d) Provisions and lo€n losses

ie) Other expenses

Total 6xpenses

Profit botoro erceptional ltehs and tax (1-2)

Exceptional items

Profit belore t.x (3+4)

Tar expen3e
(a) Cunenttax

(b) Deferred tax

Net tax expen3e

Profit forthe period from continulng operations (5_6)

Prolil frorn drsconl nued operations

Tax expense of drscontinued operations

Profitfrom discontinued operations (aftert r) (8-9)

P.otit for the period (7+lO)

Other comprehenalve income

(a) (i) ltems that will not be €classilied to prolit or loss

(ii) lncome tar relati.g to atems lhatwillnol b€ reclassilled to Profit or

loss

(b) (i) ltems lhat wrll b€ reclassirled to profit or loss

(i) lncome tax relating to tlems thal will be reclassified lo prolil or loss

Other compreh€nslve lncome / (lo$)(net oftax)

Total Comprehenslve lncome for tho pedod attibutable to

Owners ol the Cornpany

Non'Conlrolling lnleresl

E rning3 per rhare (of { 1 0 each) (not annuallzod)

(a) Basic
(b) Oiluted

Total comp.ehenElvo income (11+12)

INCOME
(a) Revenue lrom operations
(b) Other incom€

Totalincome

Protit for the perlod atttibutable to
Owners ot tha ComPanY

Non-Conlrolling lntercst

15

16

2

7

13

14

3

4

6

I
9

10

t1

4
+

i Jr,1l

a,

&Co

ln.A, FtNANCtAL SERVTCES LTD.
Regd. Offico:6,cround Ftoor, Narayan ChambeB, B,th patang Hotet, Ashram Road, Ahmedabad.3BO OO9.

PhoneNo.:+91 794'1106500, FaxNo.: +9i 794i106597, E-mait: riddhLbhayant@ma!.co.in, Web6ite: www.mes.co.in

(6,010 58)

2 100 61
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Regd. Oflice: 6,Grouncl Floor, Narayan Chamber3' B/h Patang Hotel, ashram Road, ahmedabad'380 009'
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'17.62

1

1

ad)T
taoflnetoth ComPrehensivTotal

I ASrtedrepolncota omprehensT

ii)
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PRESS RELEASE

Fin

subject to review bY the auditors'

- 3'd rFY

A Robust Financial Performance

TheBoardofDirectorsof$.ABFinancialservicesLimitedintheirmeetingheldtodaytookonrecord
theUnauditedFinancialResultsofthecompanyfortheQuarterended3lDecember20lS.

Therobustfinancialperformanceevenduringthisturbulentquarter,isthetestimonyofthestrong
fundamentals of the company; which is being followed over two decades'

Given the first year of adoption of lndian Accounting Standards' for better understanding of the

performanceofthecomparatlv.p",ioo,.wehaveherebyprovidedbothoperationalhighlights:asper

lrevlous CAAp and as per IND-As for the quarter ended 31 December 2018'

Disclaimer: The figures represented as per I-GAAP are based on management reports and have not been

$.Ap Financial services Limited reports Assets under Management (AUM) of

profit after tax of ( 104'37 Crore for the nine months ended 31n December 2018

and42.05%overcorrespondingperiodofpreviousyearrespectivelY.

< 49f4.52 Crore and

- A Growth of 34.36%

The Profit after tax for Q3 is < 37'29 Crore- A growth of 47 'L5% over corresponding period of the

previous Year'

Performa nce H iehl

) Disbursement (Net) made during 9M FY Lg + 29'26% to { 3400'95 Crore from { 2631'11 Crore in

9M FY18.

) Disbursement (Net) made during q3 FY 19 
'tt 

lZ'gZN to < 1241'81 Crore from ( 933'93 Crore in Q3

FY18.

> Assets under Management (AUM) as of 31 December, 2018 

^34.3G% 

to t 4914'52 Crore from {

3557.53 Crore as on 31 Decemb"" ZO'Z *ittt Gross NPA and Net NPA as of 31 December' 2018 at

1.28 % and O'SaX respeaively' fhu ero" and Net NPA stood at 1'17 % and O'94% as of 31

December,2017'

P Total lncome for 9M FY 194\ 27 'Lg%lo< 4o!'L0 Crore from { 316'92 Crore in 9M FY 18'

> Total lncome for Q3 FY 19 '1 31'75% to t 148'93 Crore from ( 113'03 Crore in Q3 FY 18'

> Profit After Tax for 9M FY 194 42'06 % to < 104'37 Crore from { 73'47 crore in 9M FY 18'

> Profit After Tax for Q3 FY $ 44 7 ]l5%1o137 '29 Crore from { 25'34 Crore in Q3 FY 18'

E'lF
D

a

SER

As per I-GAAP



CapitalAdequacyRatio(includingTierllcapital)asof31December,2018stoodat29.43%.TheTier.
I capital stood a|27,87%.

(t in cR)

(t in cR)

*Represents underlying assets in each of the cateSory

total underlying assets is through various NBFCs

As on 31 December, 2018, 59 70% of the

Pa rticu la rs Q3'19 Q3'18 QoQ 9M'19 9M'18 9M09M FY18

Assets Under Management 49L4.52 3557.63 3436%+ 34.36% 4\ 4774.45

Total lncome 148.93 113.03

-3fi6o/o4

403.10 376.92 27.7s% + 427 .81

Profit Before Tax 56.86 46.72%^ 160.50 ntav.4 158.05

Proflt After Tax 37 .29 25.34 a7 .15"7"4 r04.37 73.47 qz.oa"l 4 103.37

GNPA% on AUM 1.28o/" 1.77o/o 9.68% 4 7.28% r.17%

-gsax 

4 7.75%

NNPA% on AUM 0s4% -6.0s% {/ 0.88% 0.94%

--GJ5% 

.[l

FY189M09M31-Oec-1731-Dec-18MUem nta (AMnderU nageAsset
2576.2935.1L%2266.793062.7 4

Micro-EnterPrise loans
1029.532.99o/o896.401192.08

SME loa ns
362.444L.39%3s5.42502.51

2-Wheeler loans
745.2273.060/0139.03157.19

commercial Vehicle loans
4LL4.4S34.36%3557.5349L4.52

TOTAL AUM

The Company has adopted lndian Accounting Standards (lnd AS) for FY 19 with lnd AS compliant

comparatives for FY 18. Accordingly, figures for Previous year/periods have been recast and reviewed by

statutory auditors as per new accounting standards:

AssetsunderManagement(AUM)of{4955.00Croreandprofitaftertaxof{u0'S0croreforthenine
monthsended3l,!December2018fromt3597'13Croreand{Tl.20crorerespectivelyfornine
monthsended3loDecember2olT-AGrowthof34.05%and55,2v/oouercorrespondingperiodof
previous Year respectivelY

The Profit after tax for Q3 2019 is ( 45'45 Crore from { 30'11 Crore lor Q3 2018- A growth ol5o'94%

over corresponding period of the previous year' 
F in CR)

(_I

9M09M9M'189M'19QoQQ3'18Q3',19Particulars 34.05%3,697.734,956.0034.05%3597.134955.00Assets Under Management
25.59o/o332.92418.1437 .49o/orfi .71161.84Total lncome
47 .24o/o715.37169.8750.31%46.74Profit Before Tax
55.20%71.20110.5050s4%30.1145.45Profit After Tax
0.81% 41.380/"0.81% 41.31%1.380/"CruenX to nU Vt lstage-3

.s1% v1.21.73%-10.s1%vr.13%ruruPA% to aU fu (Stage-g

,T{AF

o^e|!

49\4.52 3657.63

38.75 It2.43

0.88%
o.9L%

As per IND-As

69.36

t.37%

1.26%



The Board of Directors of lm8,F Rural Housing and Mortgage Finance Limited in their meeting held on

21" January 2019 took on record the unaudited Financial Results of the company for the quarter ended

31 December, 2018.

Given the first year of adoption of lndian Accounting Standards, for better understanding of the

performance of the comparative periods: we have hereby provided both operational highlights: as per

previous GAAP and as per INO-AS for the quarter ended 31 December 2018.

Disclaimer: The figures represented as per I-GAAP are based on management reports and have not been

subject to review by the auditors.

$$p Rural Housing and Mortgage Finance Limited reports Assets under Management (AUM) of {
251.37 Crore and profit after tax of I 2,97 Crore for nine months ended 31 December 2018 from {
191.89 Crore and { 1.81 Crore respectively for nine months ended 31't December 2017- A GroMh of

31.00% and 54.33% over corresponding period of previous year respectivelY'

The Profit after tax for Q3 2019 is ( 0,98 Crore from { 0.55 crore for Q3 2018- A growth ot 78.63% ovet

corresponding period of the previous year.

>' Gross NPA and Net NPA as of 31 December, 2018 stood at 0.32 % and 0.25% respectively. The Gross

and Net NPA stood at 0.37% and 0.29% as of 31 December, 2017'

> capital Adequacy Ratio (includingTier ll capital) asof31 December,2018 stood at 23'65%' TheTier-

I capital stood al20'06%.
(t in cR)

Pa rticu la rs Q3'19 Q3'18 9M'18 9M09M FY18

Assets Under Management 257.37 191.89 31.00% 4 251.31 191.89 31.00% 4 203.9s

Total lncome 8.84 28.n% + 23.80 20.10 B.$%4 27 .26

Profit Before Tax 1.30 0.81 61.1s% 4 4.08 2.70 s1.09%4 3.43

Profit After Tax 0.98 0.55 ls.azN \ 2.97 1.81

-a+zt*4
2.50

GNPA% on AUM 0.32% 0.37% -1357% \l/ 0.37% 0.37% -73.57%{ 0.36%

NNPA% on AUM 0.25% 0.29% -15.53% \, 0.25% 0.29% -1s.s3% {/

E"lF
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Note on SIAS Rural Housing and Mortgage Finance Limited (Subsidiary)

As per l-GAAP

QoQ 9M'19

6.87

0.27%



The Company has adopted lndian Accounting Standards (lnd AS) for FY 19 with lnd AS compliant

comparatives for FY 18. Accordingly, figures for Previous year/periods have been recast and reviewed

based on management reports as per new accounting standards:

Assets under Management (AUM) of t 251'93 Crore and prolit after tax of { 2'64 Crore for the nine

months ended 31* December zois fro, t 1g2.4g crore and { 1.5g crore respectively for nine months

ended3l'tDecember2017-AGrowthof30.88%and57.S9%overcorrespondingperiodofprevious
year resPectivelY

The Profit after tax for Q3 is { 0'72 Crore from { 0'57 Crore for Q3 2018- A growth of 25'01% over

corresponding period of the previous year'
(( in cR)

half of the Boa of

Kaml c.G

Place : Ahmedabad

Date : January 30, 2019

(Chairman & Ma g Director)
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9Mo9M9M'189M'19QoQQ3'18Q3'19Particulars 30.88%L92.49251.9330.88%251.93
Assets Under Management

2.42.3.26-1.930/"0.86
Profit Before Tax s7.5s%+1.682.6425.0L% 40.570.72
Profit After Tax

0.36%0.34%0.36%0.14%cuPa% to lU ru (Stage-3)
-7.s6% lt0.26%0.24%-756%0.26%0.240/oNNPA% to AUM (Stage-3)

As per IND-AS

For and on

t92.49 4
g+gsx 4

0.85

-3.82"/" ll -3.82"/" {


