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Report of Scrutinizer

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20(4) of the Companies

(Management and Administration) Rules, 2014]

To,

The Chairman
MAS Finan.ial Servicee Limited
6, Narayan Chambers, Ground Floor,
B/H Patang Hotel, Ashram Road,

Ahmedabad - 380 009.

Dear Sir,

Sub ecL Scrutinizer's Report on Electronic Voting System at the Venue of Annual
General Meetine (AGM) .onducted uant to the orovisions of Section 108
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of the Companies Act,2013 ("the A.t") read with Rule 20(4) of the Companies
(Managemeltt and Administration) Rules, 2014.

1. I, Ravi Kapoor, Practicing Company Secretary, appointed by the Board of Directors

of MAS Financial Services Limited, ("the Company") as Scrutinizer for dre purpose

of conducting voting through Electronic Voting System at the venue of Annual

General Meeting (AGM) on the below mentioned resolution(s), passed at the 23'd

Annual General Meeting oI the Members of the Company held on Wednesday, 276

June, 2018 at Aimedabad Management AssociatiorL ATIRA Campus, Dr. Vikram

Sarabhai Marg, Ah-rnedabad - 380 015 at 10:00 A.M.

2. The Management of the Company is responsible to ensure the compliances with the

requirements of the Companies Act 2013 and Rules relating to voting through
Elechonic Voting System at the venue of AGM on the Resolutions contained in the

Notice to the AGM of the members of the Company. My responsibility as a

Scrutinizer for voting through Electronic Voting System at the venue of AGM
process is restricted to make a Scrutinizer's Report of the votes cast "in favou/' or
"against" the resolutions stated below, based on the reports generated from the
Electronic Voting System provided by Company at the venue of AGM.
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3. Further to the above, I submit my report as under:

The Company has provided voting through Electlonic Voting System at the

venue of AGM to the shareholders who have not cast theit votes through

remote e-voting facility provided by the Company.

11. The voting period for Electronic Voting System CIab Voting) at the vmue of
AGM commenced after the conclusion of proceedings of AGM and then

shareholders have cast their votes through Tab facility provided by the

Company.

I now submit my Report as ulder on the lesult of the voting through Elechonic Voting

System in respect of below Resolutions:

Item No.1 - Ordinary Resolution

To re.eive, consider and adopt audited Standalone and Consolidated financial statements

of the Company foi the year ended 31"r March 2018 and the Reports of the Board of
Diectois and the Auditols thereon.

(l) Voted in favour of resolution:

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

99.80

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

1 J 0.20

Total nurrber of members whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nil NiI
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Number of Members
Voted

23 2533

(lD Voted against the resolution:

i.

(In) Invalid Votes
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Item No. 2 - Ordinary Resolution

To declare final dividend on equity shares.

(l) Voted in favour of resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

21 2s38 100

(ID Voted against the resolution

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

Nil Nil Nil

0ll) Invalid Votes

Total number of members whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nil

Item No. 3 - Ordinary Resolution

To appoint a Directo! in place of Mr. Kamlesh Gandhi (DIN: 000114852), liable to retire by
iotation in terms of Section 152(6) of the Companies Acl 2013 and, being eligible, offers
himself f or re-appointment.

(l) Voted in lavour of resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

21 2538 100
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Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

Nil I.NiI Nil

0D lnvalid Votes:

Total number of members whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nil

Item No. 4 - Ordinary Resolution

To appoint Auditor and fix their remuneration

(l) Voted in favour of tesolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total numbe! of
valid votes cast

21 2538 100

(ll) Voted against the resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

Nil NiI Nil

0n) Invalid Votes:

Total number of members whose votes
were declared invalid

Total numbe! of votes cast by
them (Shares)

Nil Nil
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(lD Voted against the resolution:

Nil
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Item No. 5 - Special Resolution

Approval for increasing the Borrowing Powers under Section 180(1)(c) of the Companies
A(t,2013 up to Rs. 5,000 Crores.

(I) Voted in favour of resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

21 2538 100

(lD Voted against the lesolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% oI total number of
valid votes cast

Nil Nil Nil

0n) Invalid Votes:

Total number of members whose voies
were declared invalid

Total numbe! of votes cast by
them (Shares)

Nil Nil

(I) Voted in favour of resolution:

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

21 2538 100

Number of Members
Voted

Number oI votes cast by
them (Shares)

Nil Nil Ni1
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Number of Members
Voted

% of total number oI
valid votes cast

Item No. 6 - Special Resolution

Approval for creation of charges, mortgaget hypothecation on the immovable and
movable properties of the Company under section 180(1)(a) of the Companies Act, 2013.
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Total numb$ of rnembers whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nil Nil

Thanking you

Yours faithfull,

(Ravi Kapoor)
Practicing Company Secretary - S.ruti izer
FCS: 2587, COP: 2407

Dat€: 27-05-2018

PIace: Ahmedabad
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Tra de Ma rk Age nt
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Report of S.rutinizer

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 (4) (xii) of the Companies

(Management and Administration) Rules, 20141

To,

The Chairman
MAS Financial Services Limited
6, Narayan Chambers, Ground Floor,
B/H Patang Hotel, Ashram Road,

Ahmedabad - 380 009.

SubiecL Scrutinizer's ReDort on Remote E-voting aonduated pursuant to the provisions
f 108 of the anles 2013 "the Ac read with Rule

of the Companies (Management and Administration) Rules,2014

1. I, Ravi Kapoor, Placticing Company Secretary, appointed by the Board of Dhectorc
of MAS Financial Serr ices Lirnited, ("the Company") as Scrutinizer for the purpose
of conducting the remote E-voting process on the below mentioned resolution(s),

passed at the 23d Annual General Meeting of the Members of the Company held on
Wednesday, 2'/rt, Jpl]le, 2018 at Ahmedabad Management Associatioo ATIRA
Campus, Dr. Vikram Sambhai Marg, Ahmedabad - 380 015 at 10:00 A.M.

2, The Management of the Company is lesponsible to ensue the compliances with the

requirements of the Companies Act, 2013 and Rules relating to voting through
electronic means on the Resolutions contained in the Notice to the Annual General

Meeting (AGM) of the membels of the Company. My lesponsibility as a Scrutinizer
for the remote E-voting process iestricted to make a Scrutinize/s Report of the votes

cast "in favour" or "against'' the resolutions stated below, based on the ,eports
generated from the lemote E-voting system provided by Cenhal Depository
Services (India) Limited (CDSL), the authorized agency to provide the remote E-

voting facfities, engaged by the Company.
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3. Further to the above, I submit my report as unde!:

The Company has availed Remote E-voting facility offered by Central
Depository Services (India) Limited (CDSL) for conducting remote E-voting

by the shareholders of the Company.

ll. The Members of the Company as on the "Cut Off" date i.e. 20dt June, 2018

were entitled to vote on the resolutions (lterns Nunrbe! 1 to 6 as set out in
Notice of AGM of the Company).

The voting period for remote E-voting commenced on Friday, 22.d June, 2018

(9.00 A.M.) to Tuesday, 26s June, 2018 (05.00 P.M.) and the CDSL remote E-

voting plafform was blocked thereafter and the votes cast under remote E-

voting facfities were then unblocked in the presence of two witnesses, Mi.
Rohan Anand and Mr. Pulkit Singhania who were not in the employment of
the Company. They have signed below in conlirmation of votes being

unblocked in thefu presence.

i\i*
Nlr han Anand Mr. Pulkit Singhania

I now submit my Report as under on t}le rcsult of the rcmote E-voting in respect of below
Resolutions:

Item No. l-Ordinary Resolution

To receive, consider and adopt audited Standalone and Consolidated financial statements

of the Company for the year ended 31d March 2018 and the Reports of the Board of
Direators and the Auditols thereon.

(l) Voted in favour of resolution:

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

4,64,43,180 100

2
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(lD Voted against the resolution

Number of Membels
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

NiI Nil Nil

0II) Invalid Votes

Total numbe! of members whose votes
were declared invalid

Total numbe! of votes cast by
them (Shares)

Nil Nil

One Shareholder having r$,000 share have abstained from the remote E-voting.
Item No. 2- Ordinary Resolution

To declare final dividend on equity shares.

(l) Voted in favour of resolution

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

't75 4,64,83,180 100

Number of Members
Voted

Number of votes cast by
them (Shares)

Nil Nil NiI

(l[) Invalid Votes:

Total number of membeE whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nil Nil
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To appoint a Diiector in place of Mi. Ka6lesh Gandhi, (DIN 00044852), liable to retire by
rotation in tems of Section 152(6) of the Companies Act, 2013 and, being eligible, offers
himself f or re-appointment.

(l) Voted in favour of resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

'173 4,64,82,697 99.99

(lD Voted against the resolutionl

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

2 183 Negligible

olD Invalid Votesl

Total number of membe$ whose votes
were declared invalid

Total number of votes cast bv
them (Shares)

Nil Nil

Item No. 4- Ordinary Resolution

To appoint Auditor and fix their remunention

(l) Voted in favour of resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

'171 4,64,82,880 99.99

(II) Voted against the resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

1 300 Negligible

4 W
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0n) Invalid Votes:

Total numb€r of membels whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nil Nil

Item No. 5 - Special Resolution

Approval for increasing the Borrowing PoweB undei Se.tion 180(1)(c) of the Companies
AcL 2013 up to Rs. 5,0m Ctores.

(l) Voted in favour of resolutlon:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

1_72 4,62,68,939 99.54

(lI) Voted against the resolution:

Number of Members
Voted

Numbe! of votes cast by
them (Shares)

% of total number of
valid votes cast

3 2,'t4,247 0.46

0D Invalid Votes:

Total number of members whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nit Nil

Item No. 6 - Spccial Resolution

Approval for creation of charges, mortgages, hypothecation on the immovable and
movable properties of the Compary under section 180(1)(a) of the Companies Act, 2013.

(l) Voted in favour of resolution:

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

1_72 4,62,68,67't 99.54
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0D Voted against the resolution

Number of Members
Voted

Number of votes cast by
them (Shares)

% of total number of
valid votes cast

2 2,14,209 0.,16

(ilI) Invalid Votes:

Total number of members whose votes
were declared invalid

Total number of votes cast by
them (Shares)

Nit Nil

One Shareholder having 300 shaies abstained from remote E-voting.

ThankinB you

Yours faithfully,

Practi.ing Company Secretary- Scrutinizer
FCS: 2587; COP: 2,107

Datet 27 .06.2018
Place: Ahmedabad

C ompany Sec retaries
Trade Ma rk Agent

lnsolvency Resolution Professional
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SCRUTINIZER'S REPORT

To,
The Chairman
MAS Financial Services Limited
6, Narayan Chambers, Ground Floor
B/H Patang Hotel, Ashram Road
Afimeclabad - 380 009.

.Dear Sir,

9j_Section 108 of the Comoanies Act,2013 read with Rule 20 of the Companies
tion) Rules. 2014 and volins tfuoueh Elechonic

at the 23d
ednes

ent Association, A
Ahmedabad - 380 015 at 10:00 A.M.

I, Ravi Kapoor, a Company Secretary in practicq have been appointed by the Board of
Directols of MAS Financial Seffices Limited (the Company) iJ the Scrutinizer for the

. purposeof scrutinizing the lemote e-voting and voting through Electonic Voting System at
venue of AGM and ascertaining the requisite majority, on the lesolutions contained in the
no,tice tb the 23.d Annual ceneral Meeting (AGI\{) of the members of the Companp held on: Wedaesdap 27tt' June, 2018 at Ahmedab;d Management Associatio& ATIRACarlrpus, Dr.
Vi{Jar! Sarabhai Marg, Ahmedabad - 380 015 at 10:00 A.M.

The Notice dated 28tL May, 2018 along with the explanatoty statement setiing out material
facts under Section 102 of the Act were sent to the Shareholders in respect of the below
mentioned resolutions passed at Lhe AGM of the Compa.ny.

,'I\e management of the Company i.s lesponsible to ensure the compliance with the
requirements of the Compades Act 2013 and the Rules retating to voting on the resolutioru
contained in the Notice of 23.d AGM of the members of the Company. My resporrsibfity as a
Scrutinizer_for the voting process is restricted to presenting a-scrutinizels Report of the
votes cast "in favou!" or "againsfl' ot ,,abstained., in respect;f the resolutions sdted below,
based on the repofts genemted from the remote e-voting system provided by Central
Depository Services (Irrdia) Limited (CDSL), the authorized agency io plovide remote e-
voting facilities, engaged by the Company.

The Company has also provided Elecbonic Voting System (Tab Voting Facility) at venue of
AGM to the Shareholders present at the Affiual General Meetins and ;ho had not cast their

U-;Fg

vote earlier through remote e-voting facility,
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Further to the abovg I submit my ieport as underr

Remote E-Votine:

(i) The remote e-voting period remained open lrom Friday, 22nd June, 2018 (9.00 A.M.)
to Tuesdat 26tn June, 2018 (05.00 P.M.)

'(ii) The meurbers of the Company as on the ,,cut-off, date i.e. 2Od June, 201E were
_ entitled to vote on the resolutions (Items Number 1 to 6 as 6et out in Notice of AGM

of the Company).

(iii) The votes cast under remote e-voting facility were thereafter unblocked in plesence
of two witnesses, who were not in employment of the Company.

(iv) The Corporate membern who had patticipated in the remote e-votin& had provided' the scanned copy of the resolution passed at the Board of Directors fJr authorization
to exeicise thefu votes tfuough remote e-voting.

Electronic Voting System at venue of AGMI

The Company has provided the facility lor voting through Elecbonic Voting System
(Tab Voting) at venue of the AGM and members, who had not cast their v;te by
femote e-voting, were allowed to exerciEe their right to vote at the meeting,

Item No.1- Ordinary Resolution

To receive, consider and adopt audited Standalone and Consolidated financial statements
of the Company fol the year ended 31d Match 201g and the Repolte of the Board of
Directols and the Aufitote thereon.

Voting
Method

Total
Valid
Votes

Votes against the Resolution

o/. ol total
nul1rber
of valid
vorcs
cast
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venue of
AGM
Total 4,64,+5,778 797 4,64,45,773 99,99 7 Neelieible

One Shareholder having 40,000 shares abstained from remote E-Voting.

Itlm No.2- Ordinary Resolution

'To diclate final dividend on eouitv shares.

Item No.3- Ordinary Resolution

Tq,appoint a Dtuector in place of Mr. Kaml.sh Garidhi, (DIN: 000rM852), liable to retire by; rdtation in terms of Section 152(6) of the Compa ies Act/ 2013 an4 being eligible, offets
himself f or re-appointment.

Voting
Method

Total
Valid
Votes

Votes in favour of the
Resolution

Votes against the Resolution

No. of
Folios

No. of
Shares

% of total
number
of valid
votes
cast

No. of
Folios

No. of
Shares

% of total
number of
valid votes

cast

Remote
E-Voting

4,64,83,780 775 4,64,83,180 100 Nil Nil Nit

Electroiric
v oEng.
System at
venue of
AGM. -

38 100 Nil Nil Nil

Total 4,64,85,778 199 4,64,45,778 100 Nil Nil Nil

Voting
Method

Total
Valid
Votes

Votes in favour of the
Resolution

Votes against the Resolution

No. of
Folios

No. of
Shares

'k of
total

number
of valid
votes
cast

No, of
Folios

No. of
Shares

% of total
number of
valid votes

cast

Remote
E-Votine

4,64,83,780 4,64,82,697 99.99 2 483 NegUgible
.1;>

\I
yF,,)>----<{

\ coP-240r _/
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Electronic
Voting
System at
venue of
AGM

2538 24 100 Nil Nil Nil

4,64,85,778 197 4,64,85235 99,99 2 483 Neelicible

Item No. 4 Oldinary Resolution

To appoint Auditor and fix their remunelation

Item No.5 - Special Resolution

Approval for increasing the Borrowing Powers undet Section 180(1)(c) of the Companies
Act,2013 up to Rs.5,000 Crores.

Voting
Method

Total
Valid
Votes

Votes in favou of the
Resolution

Votes against the Resolution

No. of
Folios

No. of
Shares

%ol
total

numbet
of valid
votea
cast

No. of
Folios

No. of
Shares

% of total
nufrber of
valid votes

cast

Remote
E-Votine

4,64,83,t80 '174 4,64,82,880 99.99
.I

300 Negligible

Xlectronib
v,o1]IIg

System at
vqnueof
-AGM

2538 2538 100 NiI Nit Nil

Total 4,64,85,778 198 4,64,85478 99.99 I 300 Neelisible

Voting
Method

Total
Valid
Votes

Votes in favour of the
Resolution

Votes against the Resolution

No. of
Folios

No. of
Shares

% of total
nurrrber
of valid

votes cast

No. of
Iolios

No. of
Shares

o./. of
total

number
of valid
votes
cast

Remote
E-Votins

4,64,83,780 L72 4,62,68,939 99.54 3 2,74,247 0.46

e,"@{
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Electronic
Voting
System at
venue of
AGM

Itetn No. 6 - Special Resolution

Appr6va.l for cr€ation of chatges, mortgages, h]ryothecation on the immovable andmovable propefies of the CompLy unde"-"""ri"" i6og14 
"i 

ti" i"^p-"J"" o*, zoro.

G'w@

**t
Method

Total
Valid
Votes

Votes in favoul of the
Resolution

Votes against the Resolution

No. of
Folios

No. of
Shares

% ol total
numbe!
of valid

votes cast

No. of
Folios

No. of
Shares

'/. oI
total

number
of valid
votes
cast

Remote .

E-Votinq
4,64,82,880 '172 4,62,68,677 99.54 2 2,74,209 0.46

: Electronic
Votilrg -
Systern at
venue of
AGM

2538 24 2538 100 Nil Nit Nil

Total 4,64,85,478 796 4,62,77209 99.54 2 2,X4,209 0.46

pne shareholder having 300 shates abstained flom remote E_Votins.
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The data sheet relating to remote e-voting and voting thiough Electronic Voting System at
venue of AGM and othei related papers/registers, recoids ate hajrded over to the
Chairman/ Secretary of the Company.

Thanking you

Yours {aitlfully,

Practicing Company Secretary - Scrutinizer
FCSI 2587t COPt 2407

| ') l,^ ".*<'Va)'-'Y:{
(Ravi Kapoor)

Ddlet 27 .06,2078

Placel Ahmedabad

. Kamlesh c
Lnallman ot re


