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qfu Qower of oirtri,ution

October 27,2021
MFsL/sEc/EO/2021l68

To,

The Manager,
BsE Limited
Phiroze JeeieebhoY Towers

Dalal Street

Mumbai - 400001

Dear Sir,

sub.: outc

To,

General Manager
National Stock Exchange of lndia Limited

Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla comPlex

Bandra (East)

Mumbai - 400051

Scrip Code: 5407 49,94734L Trading symbol: MASFIN

of Bo Me of Com held t t. . wed bet 27 2 27.

The Board of Directors of the Company in its Meeting held today i e on October 27 
'2021' 

has inter alia:

. Formed, reviewed and updated various policies of the company;

.ApprovedtheUnauditedStandalone&consolidatedFinancialResUltsalongwithlimitedreviewreportfor

the quarter & half year ended on September 30, 2021;

. Re - Appointment of Mr. Umesh Raianikant Shah (DlN: 076856721 as an lndependent Director of the

companyforsecondtermof5years.Further,thisistoconfirmheisnotdebarredfromholdingtheoffice
byvirtueofanyorderoftheSecuritiesandExchangeBoardoflndia(sEBl)oranyothersuchauthority.
(brief profile is annexed as Annexure-l);

ThesaidmeetingoftheBoardofDirectorscommencedat05:30P'M'andconcludedat0T:15P'M'

pursuant to Regulation 52(7) of the sEBl Listing Regulations, we would like to inform you that all the proceeds

of issue of non.convertible debentures issued during the qUarter ended on September 30, 2021 were Utilized

forspecifiedobjectaspertheirrespectiveofferdocumentandthereisnodeviation/variation.

As required under the sEBl (Listing obligations and Disclosures Requirements) Regulations, 2015, all the above

mentioned documents will be uploaded on the stock ExchanSe websites at www.nseindia'com and

www.bseindia.com and will also be simultaneously posted on the website of the company at www.mas.co.r

Thanking you,

Yours faithfully,
For, fiAF Financial Services Limited

KIW
Riddhi 86Sveshbhai Bhavani

Company secretary and Compliance Officer
ACS No.: A41206
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|..
a

Regd. Office :

6, Ground Floor, Narayan Chambers,
B/h Patang Hotet, Ashram Boad, Ahmedabad_38o 009
CIN : L6591ocJ t99spLC02Go64

t + 91(O) 079 4110 6500 / 079 3OO1 6500
I + 91(O) 079 41 10 6597,+ 9j (O) 079 41 10 6561
@ www.mas.co.in

El mfsl@mas.co.in

.{T1A>S FINANCIAL SEBVICES LIIVITED

You are requested to take the same on record

Jlt-1's
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^{ITA,S FINANCIAL SERVICES LIMITED
7fu tPowet of oistrifutioa

Annexurel

Management & Finance

Terms and Conditions of Re-appointment N,A

He was paid Rs. 2,40,000/- for the Financial Year 2

1 as sitting fees for attending meetings' Other than

hat no remuneration or commission was paid'

Audit Committee - Member in "{flAS
Financial Services Limited.

Nomination & Remuneration Committee

Member in.iltA^-q Financial Services Limited

Risk Management Committee - Member in

l4A-$ Financial Se rvices Limited.

Corporate Social Responsibility Committee

Chairman
Limited.

in fl{^1>q Financial 5e rvice

N.A

Name of the Director

DIN

Date of birth

Mr. Umesh Ra.ianikant Shah

Re- apPointment

7 68567 2

5 years

8l06lres6

Age

He is qualified Chartered Accountant
Qualification

He has more than three decades of experience in th

diverse fields connected with Finance, Accounting'

uditing and Taxation. He also has 5 years hands-on

experience of working in an NBFC

Experience (including exPertise

functional area) / Brief Resume

tn speciflc

Nature of his expertlse in specific functional

areaS

Rem uneration last drawn

zLl12l2016Date of first appointment on the Board

00 Equity Shares as on October 27, 2021
Sha reholdinB in the comPanY

Number of Meetings of the Board attended

during the year 2O-z!

1 (i.e. ^tll-{^-s Financial Services Limited)

6

Names of listed entities in which the person

also holds the DirectorshiPs

Names of listed entities in which the person

also holds Membership of Committees of

Boa rd.

0 6500 / 079 3001 6500

0 6s97,+ 91 (O) 079 4110 6s61

Regd. Office :

6, Ground Ftoor, Narayan chambers, 3:;13 nl;
B/h Patang Hotet, Ashram Road, Ahmedabad-3go OO9. O ***.r*aa.i.
CIN: L65910GJ1995PLC026064 E mtst@mas.co.in

Brief Profile of Mr. Umesh Raianikant Shah (DlN:076856721:

h -+i

li

G8

Particulars

Relationships between Directors, Key

ManaBerial Personnel and Managers of the

Company
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"{,ltA,-S FTNANCTAL SERVToES LrvrrED
'Inc Qo.oer of Aisri'ution

2015:

in rattng

3.30 times

Nil

Not applicable

Basic - For the quarter ended 30.09 2021- Rs 7'01 per share

For the half year ended 30.09.2021 - Rs. 13.75 per share

Diluted - For the quarter ended 30.09.2021 - Rs. 7.0L per share

For the half ear ended 30.09.2021 - Rs. 13.75 per share

7092

CARE PP-MLD A+; Stable - No change

tstN:

tNE348L0

xd$' orro uu* , o7e 3oor 6500
1(q179 4t 10 6597,+ 91 (O) 079 4fi0 6561

Flegd. Otfice :

6, Ground Floor, Narayan Chambers,
B/h Patang Hotel, Ashram Boad, Ahmedabad
CIN : L6s9 tocJt 99SPLCO26O64

lt

+

+9
-380 009. @ www.mas.co.in

E mlsl@mas.co.in

Com liance
tslN:tslN:

tN E348107

068

rstN:

tN E348107

050
tNE348L0

043

Sr.

No.

Particulars

CARE A+; Stable

Outlook: Stablel

rating

[single A Plus;

No change in
llCRAlA(s
table) -
No
change
in rating

credit
Rating and

change in

credit
rating (if

anY);

a

b Debt-
Equity
Ratio (as

on

30.09.2021

)

Debt
Service
coverage
ratio

c

Not applicable being an NBFC

Not applicable being an NBF C

lnterest
service
coverage
ratio

d

Outstandin

redeemabl
e
preference
shares
(quantity

and value)

e

Capital
redemPtion
reserve/
debenture
redemption
reserve

Rs. 1,23,670.93 Lakh (as on 30.09.2021)Net worth
For quarter ended 30.09.2021 Rs. 3,832.37 Lakh

r ended 30.09.2021- Rs. 7,515.05 LakhFor the half yea
Net profit
after tax

h

EarninBs
per share

As
\-1

tNE34810708
4

tslN:

rNE348t0
7076

ls tN:tslN:

lNE348t08
033

f



j Current
ratio

k Long term
debt to
working
caPital

Bad debts

to Account
receivable
ratio

Not applicable being an NBFc

Current
liability
ratio

Not applicable being an NBFC

Total debts
to total
assets

o.73

Debtors

turnover

Not appticable being an NBFC

Inventory
turnover

Not applicable being an NBFC

Operating
margin

Not applicable belng an NBFC

I

m

n

o

p

I Net profit
margin

s

t Previous
due date
for the
payment
of interest
for non-
convertibl
e debt
securities
and
whether
the same

has been
paid or
not; and,

u Next due
date lot
the
payment
of
interest.

1ffiA>3 FtNANCIAL SERVIcES LrvltrED
'Ifiz cPower of Dirui,*ian

Not applicable being an NBFC

Not applicable being an NBFC

9%

For the half year ended 30.09.2021- 24.70%

Gross stage 3% - 1.93%

Net stage 3% - 1.31%

Annexu re A

Annexure A

For the quarter ended 30.09.2021 - 24'4

%
g8

0 6500 / 079 3001 6500

0 6597,+ 91 (O) 079 4 0 6s61

Begd. Office :

6, cround Froor, Narayan chambers, !l;13:ll;;
B/h Patang Hotet, Ashram Road, Ahmedabad_38o OO9. @ wvvw.;;;".,;
CIN : L65910cJ1995pLC026064 El mlsl@mas.co.in

-11{AS

q

Sector
specific
equivalent
ratio
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qfu Qover of Oi"rtrifiution

IN IN 481 re 5e mber 2 7

Annexure A

lnstrument Name Rated, unsecured, subordinated, redeemable, listed,

non-convertible debentures (NCDs)

Paid

NA

Next Due Date for ay ment of lnterest 37-12-2027
NA

NA

Rated, Senior, Redeem able, Taxable, Transferable,

Listed, Non-Convertible Debentures

rNE348t07043

tNE348107050

30-07 2021,

Yes

NA

30-01-2022
30 01-2022

Regd. Office :

6, Ground Floor, Narayan Chambers,
B/h Patang Hotel, Ashram Road, Ahmedabad-38o OO9

Rated, Senior, Redeemable, Taxable, Trans

Listed, Non-Convertible Debentures

ferable,

t + 9t(O)079 a1t0 6500 / 079 30Ol 6500
4l + 9l(O) 079 4l t0 6597.+ 9t (O) 079 at 10 6561
@ www.mas.co.in

El mfsl@mas.c!.in

Ge

ISIN
30'09-2021n e sren ofeme ouD De aEV o puP
NA

Previous Due Date for ayment of PrinciPal

Whether the previous interest payment has been

paid or not

whether the Previous Principa I payment has been

aid or not

P cnne o p.laD teD e p ymU

Rs. 7,29,64,3841-
Amount of lnterest PaYable

Princip al Redempti on Amou nt

lnstrument Name

IS IN Eonk Holido )23-07 -202L (24-07'2021 beinet tsIt tn eem tn ofe (o!lD De tEVI o s paUP

InI actn fo IPt a e pmta fe oUD DeIP Iev uo S p

Whether the previous interest paymen t has been

paid or not

whether the Previous Principa I payment has been

paid or not
Next Due Date for ayment of lnterest 24-Ot-2022

24 01, 2022
IaPI t cnem tn o pof t aUD Dae eteN Xt p

Rs. 9,00.00,000/-Amount of lnterest PaYable
Rs. 100,00,00,000/-tion AmountPrincip al Redem

lnstrument Name

ISlN

Previous Due Date for PaYment of lnterest
NAPI I cnem tn ot paD et ofIP IEV uo D5 eu pa

Whether the previous interest payment has been

paid or not
Whether the previous Principal payment has been

aid or not
ent of lnterestNext Due Date for P

ayment of PrincipalNext Due Date for
Rs.4,50,00,000Amount of lnterest PaYable
Rs.50,00,00,000/-Prin ci al Redemption Amou nt

CIN: L659 tOGJ.t 99sPLCO26O64

^{nAS FTNANCTAL SERVTcES LrN/rrED

Details of redemption & payment of interest during the year endinS: September 30' 2021

tN E348108033

torNext

NA

Yes

NA

iI
\\+\ /6\@42
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I

:l FINANCIAL SERVICES LIMITED

79-02-2022
Rs.9,00,00,000*
Rs. 100,00,00,000/-

30-03-2023

30-03-2023

lf the Annualised lnterest Rate is 8.80%: Rs. 18,374 l

(Per lakh) or
lf the Annualised lnterest Rate is 8.75%: Rs. 18,266 (Pe

lakh) or
lf the Annualised lnterest Rate is 0%: Rs. Nil

^firA

\

Flegd. Otfice :

6, Ground Floor, Narayan Chambers,
B/h Patang Hotet, Ashram Ftoad, Ahm
CIN : L659tOGJI995PLC026O64

(. + 91(O) 079 4110 6so0 /079 3OOl 6500
ff + 9l(O)079 4110 6597,+ 91 (O)07941106561

edabad-s80 OO9. @ www.mas.ct.in

EI mfsl@mas.m.in

Rated, Senior, Redeemable, Taxable, Transferable,

Listed, Non-Convertible Debentures
Instrument Name

ls rN

Previous Due Date for payment of Principal
Yes

19-08-2021

NA

Whether the previous interest payment has been

aid or not
NAWhether the previous Principal payment has been

aid or not
\9-02-2022Next Due Date for PaY ment of lnterest

ent of PrinciNext Due Date for P

Amount of lnterest PaYable

Principal Redem tion Amount

ISIN

ayment of lnterestPrevious Due Date for
Previous Due Date for payment of Principal

Whether the previous interest payment has been

id or not

Rated, Senior, Listed, Transferable, Redeemable,

Principal Protected Market Linked Non-Convertible

Debentures

NA

rN E348107076

NN

NAH

Whether the previous Principal payment has been

paid or not
Next Due Date for payment of lnterest
Next Due Date for payment of Principal

Amount of lnterest Payable

Rs. 65,00,00,000/-Principal Redemption Amount

Previous Due Date for payment of lnterest 

-

tNE348107068

lnstrument Name

NA

@$
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'Ifrz aower of Distri,ution
^frIAS FTNANCTAL SERVTcES LrMrrED

Rated, Senior, Listed, Trans

Principal Protected Market Li

Debentures
1NE348107084

NAf
NA

NA

NA

23-t2-2023
23-72-2023
lf the Annualised lnterest Rate is 8.50%: Rs. 22,637

(Per Debenture) or

lf the Annualised lnterest Rate is 8 45%: Rs 22,496 {Pe

lakh) or
lf the Annualised lnterest Rate is 0%: Rs. Nil

Rs. 100,00,00,000/-

Rated, Senior, Listed, Transferable, Redeemable,

Principal Protected Market Linked Non-Convertible

Debentures

NA

NA

NA

18-09-2023

tf the Annualised lnterest Rate is 8 50%: Rs L,76,402

(Per Debenture) or
lf the Annualised lnterest Rate is 8.45%t Rs' 7,77,48

(Per Debenture) or
lf the Annualised lnterest Rate is 0%: Rs. Nil

Rs. 100,00,00,000/-

ferable, Redeemable,

nked Non-convertible

,]

@$

Begd. Office :

6, Ground Froor, Narayan chambers, ! I lfii |]! l; m lT,t;T;rff , *,
B,h Patang Hotel, Ashram Boad, Ahmedabad-3go OO9. @ www.mas.co.in
CIN: L6591OGJ199SPLCO26O64 E mfst@mas.co.in

lnstrument Name

rS lN

Previous Due Date for ay ment of lnterest

Whether the previous interest paymen t has been

paid or not

Whether the Previous Principa I payment has been

aid or not

IPf II cnem tn oI ( paaD c ott llD e peN

Amount of lnterest Payable

Princip al RedemP tion Amount

1NE348107092

NA#
Previous Due Date for ment of lnterest

IP nI aIcem tn foof I paDe eatr o Su U pDP ev

whether the previous interest payment has been

paid or not
Whether the Previous Principa I payment has been

paid or not

Next Due Date for aym ent of lnterest
18-09-2023Next Due Date for ment of PrinciPal

Amount of lnterest PaYable

Redemption Amount

,
3t/ %

l-f:, )fi

ofIorDateDuePrevious

of lnterestNext Due Date for

lnstrument Name

lSlN



MU(ESH M. SHAH & co.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid lndian Accountjng Standard and
other accounting principles generally accepted in lndiE has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

As more fully explained in Note 6 to the Statement, the extent to which the COVID-19 pandemic will
impact the company's financiar performance is dependent on future developments, which are highryuncertain.

Our conclusion on the Statement is not modified in respect of this matter.

CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Review of lnterim Standalone Financial Results

To,
The Board of Directors of MAS Financial Services Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of MAS
Financial Services Limited ['the Company'l for the quarter and half year ended September 3oth, 2021
['the Statement'], being submitted by the company pursirant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [the
'SEBI Listing Regulations'1.

2. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed underSection 133 ofthe Companies Act,2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity', issued by th€ lnstitute of Chartered Accountants of India (lCAl). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2O13 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4

5

Place: Ahmedabad
Date: October 27, 2O21

U DIN 27o42L4. \AABr\V-LZA2-

+97-79-2647 ZOOO I contact@mmsco.in 
I www.mmsco.in

Ls s-\^-J
Chandresh S. Shah
Partner
Membership No. 042132

7,llerilrge
Ch.mb.l!,

l{eh.u ll.!ar,

thmedrbrd.l l

7s Flooi Heritage Chambers, Beh ind Bikanerwaia Sweets, NearAzad Society, Nehru Nagar, Ahmedabad-3g.Ols

For Mukesh M. Shah & Co
Chartered Accountants
Firm Registration No. 1O6625W



3I&5 FINANC|A! SERVIC€S LrMllEO
Rogd. Ofllcei6 Ground Floor, N.r.yan Chambers, B/h Paiang Horcl, Ashram Road, Ahm.dabad-38o 009.

PhooeNo,:+917t41106500 FarNo,:+91 79 411065t7 E'man : nddhi_bhay..i@m.s.co. in W.bsit. I ww. m.s. co-r n

CIN : 16591OGJ t 995PLCo26064

Sralenent ol unaudired sr.ndalo.ennancial results for th6 halfy6sr onded 30 Soptenbcr 202t

Sr
t0.0t,202r 30.06.2021 30 09.2020 31 03 2021

13 5r6 59

1.545 66
.62 63
12177

12 925 51

1 661 4{
213 2A

72 A1

12 022 At
2 745 92

453 83

26 342 10

3 247 1A

675 83

194 58

26 182 63
4 52916

545 58

9 047 61

1 807 1.1

5632
15,546.65

26 53

1a,772.96

76 5.1

15.22142

391

30 419 61

103 12

3i,25r.37 59.32i.71
6119

73.23 8t9 50 15 l0 52213 31 265.31

7 593 9a

42f 3A

a3217
953 17

42 0/
67160

6 993 51

94,19
1 .09 87

854 91

47 93

495 52

7 011 52

75 98

2 401 06

701 a3

55 0.4

417 20 16t 12

14 58/ 49

52t 87

2 2A2 34

1 808 0E

90 00

1.J 946 93

174 93
5 348 37

1.51417

112 09
673 67 35168

26 4.9 0A

624 &
7 4BA 62

2.972 89

212 9A

10 520.67 23 1 63 15.90 21 0.16

5,152.56 !.953 27 4.56t 10 10,105.81 9 !55.15 19,289.29

5.152-56

1 348 09

1,953.27

1 273 4?

4,563_10

1.298 05

r0.105.83

2 661 51

9.455.15

2]3r.€

19,2E9.29

5 gJg 7t

1 338 09

790
127342

243
I 298 05

155 35

2 661 5r 2 5€,r 16

1.320.19 1,270 59 1 142 7o 2.590 78 2,315 52 r 938.99

53 l 424 4a 505 079 63 350 30

832.37 26a 1 515 0s 350.301

(0 86)

022
1675
422

666
1ff

15 89 (0 76)

019
6i 01

r6 87
12 53

(510 30)

12814
1r05 5ar

26 56

r85r 87)

21A42

(615 84)

155 00
(1@4s)

4039
936 29

2356s
7e r2taE -ait 

6-.1
(382.50) t66 Lrs) {632 47) 1448.95) (120.63)

066.10 959.00 15 1010a

5

6

3

3

9

10

11

1?

13

tNcoiiE
(a)RevenE l@n operalG

Ga6 on assignmdr ot nnsEial a3sts (R6ler not€ 5)
F€6s and commEsio,r ir'como

Ner lafi on tatr valu6 chan96s

Tolll r.vonuo from op...lion.

EXPENSES

(b) Foes .nd @mmrssbn erpenso
(c) lmperm6r on nnar'cial nsr(marns
(d) Employoe benohs expensgs

(6) Dep.ec6rcn amonrsalon and mparmed

Prolil b.lo.! .rc.plional ilom..nd tlr(1'2)

Proril bclore t.r l!.4)

(b)SrDn / (excess) p.ovBDn lo. tat relrtilg to prd Fa.s
N6l .u,r.nl lar .rpcos

(.) Deleiied lar expensd(6€d()

Prorar ro. the p..iod / yc.rrrom continuinq operations (5,6)

Prol'r / (loss) l.om discorhred op€rarir.B
Tar oxp€nso oi d6c6lrued orararD.rs
Prolil / (lG.) nom dl.conrlnqod opsr.rion. l.fls iar, (8.9)
Prolit fo, rhep&iod / you (7+10)
Olhor colnpr.hon3l!. i.com. loctl
(.) (r) llens rhat wrrrnol be.€.tassnred to protit d bss

. Re moasremed orrh6 o€tftd berd( Labr(ies
(r ) l.cons rar rehting lo rtams U€t will nol be r€classn€d to o.otu q l.6s

(b) (')lroms ltEt wir be r@tass/Ed lo prot ortoss
Loans end adv.nces tyough oths @np.erE eve lrco.ns

{r, rrEma tar retarng to (ems hal wil b. r6hss iod to p.ofit o. toss

Orher compreh.nsive rncomo / lto..t {!+b)

Tolal compr€hensivo i.como fq th. p€riod, y... lltll2)
EarnhgB per 3h.rs (ortlOc.chl (not.onu.tazod ro. i.rortln pdtod.)
(a) 8ar'c (.)
{b)Dilued (t)

741
701

674 626
1375 12 95

26 25

26 25

AL SEP

;'( :rr-r

30 09.2021 r0.09.2020

3,83?.37

3.420 40

11 89

1381 86r t637 a5l

3 4!9 87 3,616.23 2,787 93

N



E.A' FINANCIAL SERVICES LIMITED

Rogd. Olfico:6 Ground Fl@r, Na.Ey.n Ch.mberc, B/h Palang Holol. ashram Road. ahm€dabad-38o 009.

Phono No.: .9i 79 4t r 06500 F.r No.: +91 79 ,ll i 06597 E.mail : riddhi_bh.yani@mas.co.in websil6: www.h.s-.o.in
CIN: L6591 oGJ1995PLc02606{

Slandalonc Aalance Shecl

30.09.2021 31,03.2021

ASSEIS

Cash ard cash eqeryalenls

Eank balarE€ oth6r lhan cash and cash e4uNar6nls

lrrome rar assec (neD

Deler€d tax assors (nel)

Propsly prad and equpmenl

Caplal wo.t-h-progres3

orh€r mrarEDle as56ls

olher lminanc€rassers

LIABILINES AND EQUITY

LIABILINES

(i) lolar odn*ldng dller o, m'cro Mtorprlso! and smsll6nlarpns€s
(ir) lolalonsl.nd.lg dE ol s€dd6 olher lhan mso o,nerpns6s a.!d snall

(i) lo|al orlnaidrE dEs ot nso alerprB6 arn small6t€rpr6€s
(ii) loialodslad.{ dr€s ol crednoG ortEr rhan mso s.rerp.is€s ..d sm.rr

Edrdiigs (othe. lh,l debl s€dnabs)

O|h€r nrEiE .l ,ab.lries

Non-rinanci.l li.billti..
Curenl ta! l6bdd@3 (.pl)

OIher @Drmrc€l l€brLlies

EqUITY

848.4361
12 b7 51

4 07 680 46

4.368 21

96 505 14

3.180 75

3 80 513 40

23.50316

4.164 U
5,48.408.50 5,08,!67 {9

643 41

2 33a 39

r.046 87

5.098 6a

15 €5
708

637 6!

592 40

2.11667
1.0E1 27

5@213
37 7A

876
452 7',l

9,787.93 9,292.21

5,58,196.48 5,17,759.73

975 86

51 285 25
3.?1 338 68
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CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Review of lnterim Consolidated Financial Results

To,
The Board of Directors of MAS Financial Services Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
MAS Financial Services Limited ['the Parent'] and its subsidiary (the Parent and its subsidiary
together referred to as the 'Group'], for the quarter and half year ended September 3Oth, 2021 lthe
Statement'], being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended lthe'SEBI
Listing Regulations'1.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia (lCAl). A review of
interim financial information consists of making inquiries, primarily of the company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(lO) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The statement includes the followi

5 we did not review the interim financiar information of the subsidiary incruded in the statemen!whose interim financial information (before consolidation adjustments) reflect total assets of Rs.27677 67 Lakh as at september 30, 2021, totar revenues of Rs. 918.66 rakh and Rs. 1go4.u lakh, totarnet profit after tax of Rs. 14a.36 rakh and Rs. 230.61 laln ano totar comprehensive income of Rs.r77 42 rakh and Rs 269.26 Lakh for the quarter ended s"ot".g1. ag, 2021 and for the period Aprar1' 2021 to September 30, 2021, respectivery, and cash infrows of Rs. gez.eg rail ror in" I"r,.o ,.._April 1. 2021 to September 3o, 2021. as .onsiae."o ii ti.liJ,"."n,.
This intenm financial informatron has been reviewed bv therurnished to ,, uy,.,.nu!"",1., 

".o.,..."".;,'J;.;r,;"-s."",i:Tili f:J[?=:,i:?:[,:3i".il:amounts and disclosures included in respect 
"f ,il; ;;;;;other auditor and th" p-.;;;;"= performed by ;;;;;;;l J:&::ff?:lflthe 

report of the

Our conclusion on the Statement is not modified in respect of this matter.
Based on our review conducte(
the review reports of o,n", u.1^i.1tttt:d 

in paragraph 3 abor'
attention that causes ,.,o 0",,;o,!:l 

,-eferrei to i;;;;#" and based on the consideration of
:vethattheaccJmrfi ffi ;i:i"'_*li;Jr:"lll?"i11 j,T:.:._.#

6

Name of the com Relationshi
MAS Financial Services Limited Parent
MAS Rural Housin &Mo e Finance Limited Subsidi
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