M A S FINANCIAL SERVICES LIMITED

The Power of Distribution
MFSL/SEC/EQ/2021/68 October 27, 2021
To, To,
The Manager, General Manager
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No. C/1, G Block
Mumbai — 400001 Bandra-Kurla Complex
Bandra (East)
Mumbai — 400051
Scrip Code: 540749, 947381 Trading Symbol: MASFIN
Dear Sir,

Sub.: Outcome of Board Meeting of the Company held today i.e. Wednesday, October 27, 2021.

The Board of Directors of the Company in its Meeting held today i.e. on October 27, 2021 has inter alia:

e Formed, reviewed and updated various policies of the Company;

e Approved the Unaudited Standalone & Consolidated Financial Results along with limited review report for
the quarter & half year ended on September 30, 2021;

e Re - Appointment of Mr. Umesh Rajanikant Shah (DIN: 07685672) as an Independent Director of the
Company for second term of 5 years. Further, this is to confirm he is not debarred from holding the office
by virtue of any order of the Securities and Exchange Board of India (SEBI) or any other such authority.
(brief profile is annexed as An nexure-1);

The said meeting of the Board of Directors commenced at 05:30 P.M. and concluded at 07:15 P.M.

Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we would like to inform you that all the proceeds
of issue of non-convertible debentures issued during the quarter ended on September 30, 2021 were utilized
for specified object as per their respective offer document and there is no deviation/variation.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all the above
mentioned documents will be uploaded on the Stock Exchange websites at www.nseindia.com and
www.bseindia.com and will also be simultaneously posted on the website of the Company at WWW.Mmas.co.in.

You are requested to take the same on record.

Thanking you,

Yours faithfully, AT
For, A1 A $ Financial Services Limited V&7 @
éb"’" (5 mas )
/21 / = /Ej
Riddhi Bhaveshbhai Bhayani Ny

Company Secretary and Compliance Officer S
ACS No.: A41206

Regd. Office :
g Eemrd Pl O ‘, +91(0) 079 4110 6500 / 079 3001 6500

A & +91(0) 079 4110 6597,+ 91 (0) 079 4110 6561
@ www.mas.co.in

= mfsl@mas.co.in

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
CIN : L65910GJ1995PLC026064




A A S FINANCIAL SERVICES LIMITED

The Power of Distribution

Annexure-|

Brief Profile of Mr. Umesh Rajanikant Shah (DIN: 07685672):

TParticuIars Re- appointment Sig s

Name of the Director Mr. Umesh Rajanikant Shah

DIN 07685672 —H

B AUPR—

Date of birth 08/06/1956 )

Age 65 years

Qualification He is qualified Chartered Accountant.

He has more than three decades of experience in the

Experience (including expertise in specific diverse fields connected with Finance, Accounting,

functional area) / Brief Resume Auditing and Taxation. He also has 5 years hands-on
experience of working in an NBFC. 4

Nature of his expertise in specific functional [Management & Finance

areas

Terms and Conditions of Re-appointment N.A.

Remuneration last drawn He was paid Rs. 2,40,000/- for the Financial Year 20-
21 as sitting fees for attending meetings. Other than
that no remuneration or commission was paid.

Date of first appointment on the Board 21/12/2016

Shareholding in the company 200 Equity Shares as on October 27, 2021.

Number of Meetings of the Board attended |6
during the year 20-21

Names of listed entities in which the person’l (i.e. MAS Financial Services Limited)
also holds the Directorships

—
Names of listed entities in which the person e Audit Committee - Member in MAS
also holds Membership of Committees of Financial Services Limited.
Board. e Nomination & Remuneration Committee -

Member in #{ A $ Financial Services Limited. |

| e Risk Management Committee - Member in
M A S Financial Services Limited.

e Corporate Social Responsibility Committee —
Chairman in MAS Financial Services
Limited.

Relationships  between  Directors, Key N.A. |
Managerial Personnel and Managers of the ]
Company i

Regd. Office :

& Cunanil Pl A ‘, +91(0) 079 4110 6500 / 079 3001 6500
i §+91(0) 0794110 6597 + 91 (0) 079 4110 6561
@ www.mas.co.in

B mfsl@mas.co.in

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009
CIN : L65910GJ1995PLC026064 ‘




The Power of Distribution

Disclosure pursuant to Reg. 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015:

Sr. | Particulars Compliance
No. ISIN: ISIN: ISIN: ISIN: ISIN: ISIN: ISIN: ‘
INE348L08| INE348LO | INE348L07 INE348L07 | INE348L0 INE348L0708 | INE348L0 |
033 7043|050 | 068 076 |4 7092
a Credit [ICRAJA(s | CARE Af; Stable [Single A Plus; | CARE PP-MLD A+; Stable — No changej
Rating and | table) - Outlook: Stable] — No change in | inrating \
change in | No rating ‘
credit change ‘
rating  (if | inrating
any); o __7,‘
b Debt- 3.30 times ‘
Equity |
Ratio (as |
on
30.09.2021
)
c Debt Not applicable being an NBFC
Service ‘
coverage
ratio - ___1
d Interest Not applicable being an NBFC ‘
service
coverage
ratio
e Qutstandin | Nil i
: |
redeemabl
& ' |
preference \
shares \E
(quantity \

and value)
f Capital Not applicable
redemption
reserve/ [
debenture ‘
redemption |
reserve
Net worth | Rs. 1,23,670.93 Lakh (as on 30.09.2021)
h Net profit | For quarter ended 30.09.2021 - Rs. 3,832.37 Lakh
after tax For the half year ended 30.09.2021 - Rs. 7,515.05 Lakh
| Earnings Basic- For the quarter ended 30.09.2021 - Rs. 7.01 per share
per share For the half year ended 30.09.2021 - Rs. 13.75 per share
Diluted - For the quarter ended 30.09.2021 - Rs. 7.01 per share
For the half year ended 30.09.2021 - Rs. 13.75 per share - \

o

-~

Regd. Office : \fr\ A
6, Ground Floor, Narayan Chambers \&ﬁl{@‘e?g 10 e ey o o0
. £+ 91(0Y079 4110 6597,+ 91 (0) 079 4110 6561
@ www.mas.co.in
& mfsl@mas.co.in

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
CIN : L65910GJ1995PLC026064




A S FINANCIAL SERVICES LIMITED

The Power of Distribution

{ ] Current Not applicable being an NBFC

ratio - _%

k Long term | Not applicable being an NBFC ‘
debt to

working ‘

capital -
| Bad debts | Not applicable being an NBFC #I
to Account l
receivable “
ratio - ]
m Current Not applicable being an NBFC l
liability ]
| ratio
n Total debts | 0.73 \
to total
assets ) ‘
0 Debtors Not applicable being an NBFC |
turnover
p Inventory Not applicable being an NBFC
turnover
q Operating | Not applicable being an NBFC
margin
r Net profit | For the quarter ended 30.09.2021 - 24.49% ,
margin For the half year ended 30.09.2021 - 24.70% - _J
S Sector Gross stage 3% - 1.93%
specific Net stage 3% - 1.31%
equivalent
ratio
t Previous Annexure A
due date
for the
payment
of interest
for  non-
convertibl
e debt
securities
and
whether
the same ;
\
|
|

has been
paid or
not; and,
u Next due | Annexure A
date  for
the
payment —
of O
interest. &/

Regd. Office :

6, Ground Fioey, Nafayia Cligiibers: . +91(0) 079 4110 6500 / 079 3001 6500

Y ey sty — g; i::(r)n)aosm 41106597+ 91 (0) 079 4110 6561
. . .Co.In

CIN : L65910GJ1995PLC026064 X mfsl@mas.co.i
.co.in




M AS FINANCIAL SERVICES LIMITED

The Power of Distribution

ISIN INE348L08041 were issued post September 30, 2021.

Annexure A

Details of redemption & payment of interest during the year ending: September 30, 2021

Instrument Name Rated, unsecured, subordinated, redeemablé,_lgted',_‘
non-convertible debentures (NCDs) ]
ISIN INE348L08033
Previous Due Date for payment of Interest 30-09-2021 -
Previous Due Date for payment of Principal NA o
Whether the previous interest payment has been Paid
paid or not i -
Whether the previous Principal payment has been | NA T
paid or not ) - - ,_{
Next Due Date for payment of Interest | 31-12-2021 -
Next Due Date for payment of Principal NA __j
Amount of Interest Payable Rs. 1,29,64,384/-
Erincipal Redemption Amount NA 4{
sttrument Name Rated, Senior, Redeemable, Taxable, Transferable,
Listed, Non-Convertible Debentures N
ISIN INE348L07043 o
Previous Due Date for payment of Interest 23-07-2021 (24-07-2021 being Bank Holiday) ‘1
Previous Due Date for payment of Principal NA _[
Whether the previous interest payment has been | Yes
paid or not
Whether the previous Principal payment has been | NA
paid or not o
Next Due Date for payment of Interest 24-01-2022 - -
Next Due Date for payment of Principal 24-01-2022
Amount of Interest Payable Rs. 9,00,00,000/-
LPrincipa'I Redemption Amount Rs. 100,00,00,000/- _)
Fnstrument Name Rated, Senior, Redeemable, Taxable, Transferable, 1
Listed, Non-Convertible Debentures
ISIN INE348L07050
Previous Due Date for payment of Interest 30-07-2021 -
Previous Due Date for payment of Principal NA
Whether the previous interest payment has been | Yes
paid or not
Whether the previous Principal payment has been | NA
paid or not
Next Due Date for payment of Interest 30-01-2022 -
Next Due Date for payment of Principal 30-01-2022 o i
Amount of Interest Payable Rs. 4,50,00,000 7ok SER N
Principal Redemption Amount Rs. 50,00,00,000/- /| =

FM\

6, Ground Floor, Narayan Chambers, . +91(0) 079 4110 6500 / 079 3001 6500

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009 =B 91(0) 079 4110 6597 + 91 (0) 079 4110 6561

CIN : L65910GJ1995PLC026064 g Wﬁv@mas-co'in
mfsl@mas. co.in
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MM A S FINANCIAL SERVICES LIMITED

“

The Power of Distribution

Instrument Name [ Rated, Senior, Redeemable, Taxable, Transferable,
Listed, Non-Convertible Debentures

ISIN INE348L07068 ) B
Previous Due Date for payment of Interest 19-08-2021 ]
Previous Due Date for payment of Principal NA i ]
Whether the previous interest payment has been | Yes [
paid or not
Whether the previous Principal payment has been | NA
paid or not ]
Next Due Date for payment of Interest 19-02-2022

| Next Due Date for payment of Principal 19-02-2022 -
Amount of Interest Payable | Rs.9,00,00,000* ]
Principal Redemption Amount Rs. 100,00,00,000/- -
Instrument Name Rated, Senior, Listed, Transferable, Redeemable,

Principal Protected Market Linked Non-Convertible
Debentures

[

| ISIN INE348L07076

Previous Due Date for payment of Interest NA# B

Previous Due Date for payment of Principal NA R : k B

Whether the previous interest payment has been | NA

paid or not

Whether the previous Principal payment has been | NA N

paid or not

Next Due Date for payment of Interest 30-03-2023 |

Next Due Date for payment of Principal 30-03-2023

Amount of Interest Payable If the Annualised Interest Rate is_§.80%: Rs. _15,—3-7747
i (Per lakh) or '

|
If the Annualised Interest Rate is 8.75%: Rs. 18,266 (Perl
lakh) or ‘

Principal Redemption Amount

If the Annualised Interest Rate is 0%: Rs. Nil
Rs. 65,00,00,000/- a

Regd. Office :

6, Ground Floor, Narayan Chambers,

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009

CIN: L65910GJ1995PLC026064

‘, +91(0) 079 4110 6500/ 079 3001 6500

& + 91(0) 079 4110 6597,+ 91 (0) 079 4110 6561
@ www.mas.co.in

&= mfsl@mas.co.in



M A S FINANCIAL SERVICES LIMITED

The Power of Distribution
W\strument Name Rated, Senior, Listed, Transferable, _F@deenﬁble |
Principal Protected Market Linked Non- Convertible ‘
Debentures _#{
SN NE348LO7084 -
Previous Due Date for payment of Interest S j
Previous Due Date for payment of Principal S _J
Whether the previous interest payment has been \
paid or not - ‘
Whether the previous Principal payment has been | NA
paid or not -
Next Due Date for payment of Interest 23-12-2023 D
Next Due Date for payment of Principal 23-12-2023
Amount of Interest Payable | If the Annualised Interest Rate is s 8.50%: F Rs. 22, 637
(Per Debenture) or
If the Annualised Interest Rate is 8.45%: Rs. 22, 496 oA
lakh) or
If the Annualised Interest Rate is 0%: Rs. Nil_ Nil
LPrincipa@demption Amount Rs. 100,00,00,000/- L

[ Instrument Name Rated, Senior, Listed, _Transfzréble,__Rgee_rﬁaglé,_'

Principal Protected Market Linked Non-Convertible
Debentures ___J
ISIN INE348L07092 '
Previous Due Date for payment of Interest NA#
Previous Due Date for payment of Principal NA
Whether the previous interest payment has been | NA
paid or not | - 3 - - ‘1
Whether the previous Principal payment has been | NA |
paid or not |
Next Due Date for payment of Interest 18-09-2023 |
Next Due Date for payment of Principal 18-09-2023
Amount of Interest Payable If the Annualised Interest Rate is 8.50%: Rs. 1,76,402
(Per Debenture) or
If the Annualised Interest Rate is 8.45%: Rs. 1,77,488
(Per Debenture) or
If the Annualised Interest Rate is 0%: Rs. Nil

LL__

Redemption Amount | Rs. 100,00,00,000/-

%

Regd. Office :

6, Ground Floor, Narayan Chambers,  +91(0) 079 4110 6500 / 079 3001 6500

B Bt g L, Afconts et Al 300005, gm?n at;?jom 106597,+ 91 (0) 079 4110 6561
in

CIN : L65910GJ1995PLC026064 & mfsl@mas.c
.co.in




MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on Review of Interim Standalone Financial Results

To,
The Board of Directors of MAS Financial Services Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of MAS
Financial Services Limited [‘the Company’] for the quarter and half year ended September 30", 2021
[‘the Statement’], being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [the
'SEBI Listing Regulations’].

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

5. As more fully explained in Note 6 to the Statement, the extent to which the COVID-19 pandemic will

impact the Company's financial performance is dependent on future developments, which are highly
uncertain.

Qur conclusion on the Statement is not modified in respect of this matter.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Registration No. 106625W

EEIPR|

Chandresh S. Shah
Partner

Membership No. 042132

Place: Ahmedabad
Date: October 27, 2021

+91-79-2647 2000 | contact@mmsco.in | WWw.mmsco.in

7* Floor, Heritage Chamb i i
ers, Behind Bikanerwala Sweets, Near Azad Society, Nehru N A
; agar, hmedabad-380015



MAS FINANCIAL SERVICES LIMITED

CIN: L65910GJ1995PLCD26064

Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in

Statement of unaudited standalone financial results for the half year ended 30 September 2021
(% in Lakh)|
Quarter ended Half year ended Year ended
hs‘;' Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
i (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |INCOME
(2) Revenue from ¢perations
Interest income 13.516 59 12,825 51 12,022.07 26,342 10 2618263 4841364
Gain on assignment of financial assets (Refer note 5) 1.545 66 1,661 44 274592 3,207 10 452916 9,047 61
Fees and commission income 462 63 21320 45383 67583 545 58 1.807 14
Net gain on farr value changes 121.77 7281 - 194.58 - 5632
Total revenue from operations 15,646.65 14,772.96 15,221.82 30,419.61 31,257.37 §9,324.71
(b) Other income 26.58 7654 391 103.12 794 64 19
Total income 156,673.23 14,849.50 15,225.73 30,522.73 31,265.31 59,388.90
2 |EXPENSES
(a) Finance costs 7.59398 6.993 51 7.01152 14,587 49 1394693 26.449 08
(b) Fees and commission expense 427 38 94 49 7598 521.87 17493 624 36
(c) Impairment on financial instruments 832 .47 1,409 87 2,401.06 2,242 34 5.388.37 7.488 62
(d) Employee benefits expenses 953.17 854 91 701.83 1,808 08 151417 297289
(e) Depreciation, amortisation and impairment 4207 47 93 5504 90.00 112.09 21298
(f) Other expenses 671.60 485 52 417 20 1,167.12 673.67 2,351.68
Total expenses 10,520.67 9,896.23 10,662.63 20,416.90 21,810.16 40,099.61
3 |Profit before exceptional items and tax (1-2) 5,152.56 4,953.27 4,563.10 10,105.83 9,455.15 19,289.29
4 |Exceptional items - - - - - -
5 |Profit before tax (3-4) 5,152.56 4,953.27 4,563.10 10,105.83 9,455.15 19,289.29
6 |Tax expense
(@) Current tax 1.388.09 1.273.42 1,298.05 266151 2584 48 580977
(b) Short / (excess) provision for tax relating to prior years - . - 5 = 2
Net current tax expense 1.388.09 1.273.42 1.298 05 2661 51 2584.48 580977
(c) Deferred tax expense/(credit) (67 90) (2.83) (155 35) (70.73) (208 96) (B870.78)
Total tax expense 1,320.19 1,270.59 1.142.70 2,590.78 2,375.52 4,938.99
7 |Profit for the period / year from continuing operations (5-6) 3,832.37 3,682.68 342040 7,515.05 7,079.63 14,350.30
8 [Profit / (loss) from discontinued operations
9 |Tax expense of discontinued operations 5 = R
10 |Profit/ (loss) from discontinued operations (after tax) (8-9) 3 . R . R =
11 |Profit for the period / year (7+10) 3,832.37 3,682.68 3,420.40 7,515.05 7,079.63 14,350.30
12 |Other comprehensive income (OCI)
(a) (i) tems that will not be reclassified to profit or loss
- Re-measurement of fi it i
(1) Income tax relating Io'::r:: :‘:::S;ﬁf:z:bzl:izzsssmw 1o profit or loss o, 185 6:68 1588 (0.76) 8701
Sub-total (a) 022 {422) (168) (4.00) 019 (16.87)
u (0.64) 1253 498 1189 (0.57 50 14
(b) (1) Items that will be reclassified to profit or loss
R imintut ot bt o - I = =
Sub-total (b) {;é? ;;‘) (?: 3; (:; :; 155,00 40.39 (235 65)
T (450 84 120.08 70064
Other comprehensive income / (loss) (a+b) (382.50) (66.45) (632.47) [448.9;: 1(120.61i 750.78
13 |Total comprehensive income for the period / year (11+12) 3,449.87 3,616.23 2,787.93 7,066.10 6,959.00 15,101.08
14 |Earnings per share (of 210 each) (not annualized for interim periods) '
ES; gij;:u(?()ﬂ 7.01 674 6.26 1375 12.95 2625
701 674 6.26 1375 12.95 2625




MAS FINANCIAL SERVICES LIMITED
Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in
CIN: L65910GJ1995PLC026064

Standalone Balance Sheet

(2 in Lakh)
As at As at
Particulars 30,09.2021 31,03.2021
(Unaudited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 88,843.61 96,505 14
Bank balance other than cash and cash equivalents 12.367 51 3.180 75
Loans 4,07 680 46 3.80.513 40
Investments 3514871 23.503 36
Other financial assets 4,368 21 4,764 84

5,48,408.50 5,08,467.49

Non-financial assets

Income tax assets (net) 643 47 592 40
Deferred tax assets (net) 233839 2116 67
Property, plant and equipment 1,046 87 1,081.27
Capital work-in-progress 5,098 68 5,002 73
Right-of-use asset 1585 3770
Other intangible assets 7.08 876
Other non-financial assets 637 64 45271

9,787.98 9,292.24

5,58,196.48 5,17,759.73

LIABILITIES AND EQUITY

LIABILITIES

Financial liabilities

Payables

(1)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(i) total outstanding dues of creditors other than micro enterprises and small 975 86 756.90
enlerprises

(I1) Other payables
(i) total outstanding dues of micro enterprises and small enterprises
(i) total outstanding dues of creditors other than micro enterprises and small

enterprises
Debt securities 51,28525 3141152
Borrowings (other than debt securities) 3,21,338 68 2,9197530
Subordinated liabilities 4,000.00 5,996 55
Other financial liabilities 51,386.36 63,253.56

4,28,986.15 3,93,393.83

Non-financial liabilities

Current tax liabilities (net) - 1,176 84
Provisions 517 04 396.38
Other non-financial liabilities 502236 5535 81

5,539.40 7,109.03

4,34,525.55 4,00,502.86

EQUITY
Equity share capital 5,466.20 5,466 20
Other equity 1,18,204.73 1.11,790.67

1,23,670.93 1,17,256.87

5,58,196.48 5,17,759.73
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M AS FINANCIAL SERVICES LIMITED

Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.

Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in

CIN: LE5910GJ1995PLC026064

Standalone Statement of Cash flow

(% in Lakh)
Sr. No. Half year ended Half year ended
Particulars 30.09.2021 30.09.2020
(Unaudited) (Unaudited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax 10,105.83 9,455.15
Adjustments for
Depreciation and amortisation 90.01 11209
Finance cost 14,587 47 13,946 .93
Provision for impairment on financial assets 183 31 357508
Loans written off (net of recoveries) 205902 181329
(Profit) / loss on sale of property, plant and equipment - 138
Loss on sale of repossessed assets 109 40 8163
Interest ncome (24.037.26) (23,787.52)
Interest income from deposits (1.169.82) (1.476.67)
Income receved in advance 128 8.70
Income from debt component of optionally convertible preference shares (investment in subsidiary) (49.10) (3164)
Interest income from non-convertible debenture (136.02) (3925)
Interast income from pass through certificates (468 74) -
Financial guarantee commission income (061) (1.31)
Dividend income (66.08) -
Gain on derecognition of leased assels (0.07) -
(8,897 21) (5,797 29)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1.208 62 365786
Changes in working capital
Adjustments for (increase)/decrease in operaling assets
Loans (29,374 63) 2573122
Advances received against loan agreements - 192591
Deposits given as collateral (407) 3B4
Bank balance other than cash and cash equivalents 891 3632
Other financial asset 4353 -
Other non-financial asset (278 45) (137 63)
Adjustments for increase/(decrease) in operating liabilities
Trade payables 218.94 (329 82)
Security deposits from borrowers. (4.249 53) {9.396 53)
Other financial and non-financial liabilities (7.356 80) 2,151.20
Provisions 136 10 (40.856 00) 3374 2001825
CASH GENERATED FROM / (USED IN) OPERATIONS (39.647 38) 23676 11
In.terest income received 2394519 3032288
Dividend received 66.08 -
:::::; 1:;:lme c;n Investment measured at amortised cost 45070 4202
pa (15,391.98) 9,0659.99 (15,705.94) 14,658 96
30,577
Income tax paid (net) [ (3.889 22: 23507
NET CASH FLOW GENERATED FROM / (2,640:48)
(USED IN) OPERATING ACTIVITIES (A) (34,466.81) 35,694.59
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property. plant and equipments and inta
" ngible assets, including capital advance:
Change in Earmarked balances with banks e ! s (128.34) (108 99)
Interest income from bank deposits (8.195 66) (10.17)
(Purchase) / Redemplion of investments ;199,82 1.476 67
NET CASH FLOW GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B) (11491 09) 50000
(19,645.27) 185751
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from debt securities and borrowings
:.epaymenls of debt securities and borrowings ;? H15.02 47,904.01
R:I increase in working capital borrowings ( . s?a 94) (32,739 30)
payment of principal component of lease liabilities 012 6.245 40
Dividends paid including dividend distribution tax (2572) (44 03)
NET CASH FL 819
OW GENERATED FROM / (USED IN) FINANCING ACTIVITIES (c) 2%
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o

Components of cash and cash equivalents (¥ in Lakh)
Half year ended|Half year ended

Particulars 30082021 | 30.09.2020
Cash and bank balances comprisas:
(a) Cashon hand 2471 1033
(b) Balances with banks 3307555 51.459.18
Total 33,100.26 51,469.51
(c) Bank deposits with original maturity of 3 months or less 55,743 35 1,09.926 79
Cash and cash equivalents as per the balance sheet 88,843.61 1,61,396.30
The above cash flow statement has been prepared under he ‘indirect method’ as set out in the Ind AS - 7 on statement of cash flows specified under section 133 of the Companies Act
2013
Change in liabilities arising from financing activities (Tin Lakh)

. As at Cash flows Non-cash As at
P.
At 31.03.2021 changes® 30.09.2021

Debt securities 31,411 .52 20,000 00 (126 27) 51,285 25
Borrowings other than debt securities 29197530 29,296 20 67 18 3.21,338.68
Suberdinated liabilities 5,996 55 (2.000 00) 345 4,000 00
Total liabilities from financing activities 3,29,383.37 47,296.20 (55.64) 3,76,623.93

* Non-cash changes represents the effect of amortization of transaction cost.

Notes :

The unaudited standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard ('Ind
AS') 34 ‘Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 (the 'Act’) read with relevant rules issued thereunder and other accounting principles generally
accepled in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obhgations and Disclosure Requirements) Regulations. 2015, as amended (the
'SEBI Listing Regulations’). Any application guidance/ clarifications/ directions ssued by Reserve Bank of India ('RBI') or other regulators are implemented as and when they are issued/|
applicable

The above standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at ts meeting held on 27 October 2021

In compliance with the SEBI Listing Regulations, a limited review of the standalone financial results for the quarter and half year ended 30 Seplember 2021 has been carried out by the Statutory
Auditors
The Board of directors at its meeting held on 19 May 2021 recommended final dividend of Z 1 5 per equity share of face value of ¥ 10 each for the year ended 31 March 2021, which was approved
by the shareholders in the Annual General Meeting of the Company held on 25 August 2021. The dividend was paid subsequently
Amortising the gain on assignment of financial assets over the residual tenure instead of booking upfront:
On derecognition of loans in its entirety upon assignment, as per Ind AS 109 ‘Financial Instruments’, the Company is required to recognise the difference between the carrying amounl (measured
at the date of derecognition) and the consideration received (including new asset obtained less any new liability assumed) as gain immediately in the profit or loss The Company 1s of view that this
inflates the income at the time of assignment and leads to reporting higher earnings per share, potentially higher dividend pay-out and improved capital adequacy ratio and will not present true and|
fair view of the entity's financial position, financial performance and cash flows. The Company on derecognition of financial assels recognised the gain as “Unearned income on assigned loans”
under the head other non-financial liabilities and this unearned income is amortized in the profit or loss over the residual tenure of the underlying assigned asset while the assets and labilities are
recorded at the farr value as per Ind AS requrement
The management has exercised its judgement pursuant to Para 19 of Ind AS 1 1o deviate from the aforementioned requirement of Ind AS 109 as per para 20 of Ind AS 1 within the Ind AS
framework
Fun_her NBFC industry body Finance Industry Development Council (the 'association’) which is represented by more than 100 NBFCs has also made representation to Reserve Bank of India and
National Financial Reporting Authority ('NFRA') strongly recommending amortisation of income aver the tenure of assigned asset
If the Company would have complied with Ind AS 109, the financial effect on following items [Increase / (decrease)] in the financial statements would have been as follows
Particul
rticulars Quarter ended Half year ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 3
Gain on assignment of financial assels 37929 (754 51 20 0.05:2020 31.03.2021
Profit before tax o 1) (706.98) (375.22) (834 69) (339464
Be 379.29 (754 51) (706 98) (375 22) (834 68) (3.394 64)
eferred tax expense / (Credit) 95 46 (189.89) 177 95
Profit after tax 28383 i { J (94.43) (210.08) (854.36)
Basic / Diluted EPS i ( ) 323 (529 03) (280 79) (624 60) (2,540 28)
(103) (097) (0.51) (1.14) (4.65)
Particulars
As at As at
Other equity 30.09.2021 31.03.2021
Other non-financial liabilities 2,959 65 324074
Deferred ta s
x asset (3.955.70) (4.330.91)
(995.75) {1,090 17)
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7 During the current period, lo relieve COVID-19 pandemic related stress, the Company has nvoked resolution plan for eligible borrowers based on the parameters laid down in accordance with the|
resolution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by RBI dated 5 May 2021 Disclosure as per format prescribed requirement of
the circular no. RBI/2021-22/32 DOR.STR REC 12/21.04.048/2021-22 dated 5 May 2021 issued by the RBI

Amount (T in
Lakh)*
10 1,397.15

No. of accounts restructured

" Including MRR portion on assigned loans

8 Interms of the requirement as per RBI notification no RBI/2019-20/170 DOR (NBFC) CC.PD No. 10922 10 106/2019-20 dated 13 March 2020 on implementation of Indian Accounting Standards
Non-Banking Financial Companies (NBFCs') are required to create an impairment reserve for any shortfall n mpairment allowances under Ind AS 109 and income recogmition asset classification
and provisioning ('IRACP') norms (including provision on standard assets) The impairment allowances under ind AS 109 made by the Company exceeds the total provision required under IRACP
(including standard assets provisioning), as at 30 September 2021 and accordingly, na amount is required to be Iransferred to impairment reserve

9 The Company has made an investment of ¥ 1,000 lakh in MAS Rural Housing & Mortgage Finance Limited. its subsidiary, in June 21 by way of 6% non-cumulative optionally convertible
preference shares ('OCPS') of face value of 2 10 each. The OCPS are optionally canvertible into equity shares at a price to be determined at the time of conversion The conversion / redem plion|
option is o be exercised for 33.33% of the shares in the 5th year, for 33.33% of the shares in the 6th year and for remaining 33 34% of the shares in the 7th year from the date of issue of these
OCPS. If the option of convertible preference shares are not exercised then the OCPS shall be redeemed at a face value of ¥ 10 each

10 All secured NCDs issued by the Company are secured by way of a first ranking, exclusive and continuing charge on identified standard receivables ('Hypothecated Recevables’) lo maintain the|
value of security at all times equal to 110.0% of the aggregate amount of principal outstanding (including accrued nterest) of the NCDs as per the respective term-sheets of outstanding secured
NCDs

11 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the provident fund Act and the graluity Act and rules there under The Ministry of Labour and Employment
has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which are under active consideration by the Ministry of Labour and Employment
The Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and become effective

12 The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly. there is no separate reportable segment as per Ind AS 108 on 'Operating|
Segments’ in respect of the Company.

13 Figures of previous reporting periods have been regrouped / reclassified, wherever necessary, to correspond with the figures of the current reporting period

Ahmedabad Kamlesh C. Gandhi
27 October 2021 (Charrman & Managing Drrector)
(DIN - 00044852)




* MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To,

The Board of Directors of MAS Financial Services Limited

1

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
MAS Financial Services Limited ['the Parent] and its subsidiary (the Parent and its subsidiary
together referred to as the ‘Group’], for the quarter and half year ended September 30, 2021 ['the
Statement’], being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [the ‘SEBI
Listing Regulations’].

This Statement, which is the responsibility of the Parent’'s management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAl). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

The statement includes the following entities:

Name of the company Relationship
MAS Financial Services Limited Parent
| MAS Rural Housing & Mortgage Finance Limited Subsidiary ]

We did not review the interim financial information of the subsidiary included in the Statement
whose interim financial information (before consolidation adjustments) reflect total assets of Rs'
27677.67 Lakh as at September 30, 2021, total revenues of Rs. 918.66 lakh and Rs. 1804 11 lakh tot !
net profit after tax of Rs. 148.36 lakh and Rs. 230 61 lakh and total com - . £ ke
171.42 lakh and Rs. 269.26 Lakh for the quarter ended September 30, 20
1, 2021 to September 30, 2021, respectively, and cash inflows of Rs 8é7 8
April 1, 2021 to September 30, 2021, as considered in the Staterneﬁt. .

prehensive income of Rs.
21 and for the period April
6 Lakh for the period from




