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To, To,
The Manager, General Manager
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No. C/1, G Block
Mumbai — 400001 Bandra-Kurla Complex
Bandra (East)
Mumbai — 400051
Scrip Code: 540749, 947381 Trading Symbol: MASFIN
Dear Sir,

Sub.: Outcome of Board Meeting of the Company held today i.e. Wednesday, April 24, 2024.

The Board of Directors of the Company in its Meeting held today i.e. on April 24, 2024 has inter alia:

Approved the audited Standalone & Consolidated Financial Results of the Company for the quarter and financial
year ended on March 31, 2024 along with Audit Reports with unmodified opinion issued by the Statutory
Auditors of the Company;

Approved the audited Standalone & Consolidated financial statement of the Company along with the Audit
Reports for the financial year ended on March 31, 2024;

The Board has recommended a final Dividend of Rs. 0.51 per Equity share i.e. 5.10% of the face value of Rs. 10/-
subject to the approval of the shareholders at the ensuing Annual General Meeting (AGM) of the Company. The
date from which dividend will be paid or demand draft / warrants thereof will be dispatched to the
shareholders, if approved by the shareholders will be informed to the Stock Exchange subsequent upon decided
by the Board;

Approved the borrowings of funds by way of issuance of secured/unsecured Non — Convertible debentures and
commercial papers upto an aggregate amount of Rs. 1500 crores and Rs. 500 Crores respectively, in one or more
tranches through private placement basis in accordance with the rules and regulations framed by the Reserve
Bank of India (RBI); The Securities and Exchange Board of India (SEBI) and Ministry of Corporate affairs (MCA) as
amended from time to time, within the overall borrowing limits approved by the shareholders, the details
required pursuant to the SEBI circular dated September 09, 2015 will be shared at the time of issuance of the
debt securities;
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5. On recommendation of Nomination and Remuneration Committee and subject to approval of Shareholders
of the Company at the ensuing Annual General Meeting, the Board has appointed Mr. Vishal Vasu (DIN:
02460597) as an Additional Non-Executive Independent Director of the Company for a term of 5 years (i.e.
from April 24, 2024 to April 23, 2029), who shall hold the office up to the next Annual General Meeting of
the Company. The details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith as Annexure
-A.

The said meeting of the Board of Directors commenced at 12:30 P.M. and concluded at 04:15 P.M.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all the above
mentioned documents will be uploaded on the Stock Exchange websites at www.nseindia.com and
www.bseindia.com and will also be simultaneously posted on the website of the Company at www.mas.co.in.
Request you to take the same on your records.

Thanking you,

Yours faithfully,
For, M A S Financial Services Limited

Riddhi Bhaveshbhai Bhayani
Company Secretary and Chief Compliance Officer
ACS No.: A41206
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The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

MAS

FINANCIAL SERVICES LIMITED

Annexure — A

1/P/CIR/2023/123 dated July 13, 2023 are given as under

Disclosure Requirements

Particulars

Name

Mr. Vishal Vasu

Father’s Name

Mr. Nagendra Vasu

Date of Birth 26/01/1972

Age 52 Years

DIN 02460597

Reason for change viz. appointment, | Appointment as an Additional Non-Executive Independent Director
resignation—removalb—death—or

otherwise

Date of appointment and Term of
Appointment

April 24, 2024 and who shall hold office up to ensuing Annual General
Meeting, Term: 5 Years

Brief Profile of Director (in case of
Appointment) and Experience

Mr. Vishal Vasu is a certified technology specialist on Microsoft
platforms and carries a diploma of Management in E-Business. He is
holding a rich experience and expertise in the field of IT Industry with a
focus on Research & Development activities, innovative ecosystem,
Information Technology function, architecture designs, software
technology, and cybersecurity, fortifying project development and
propelling business growth.

He brings with him a wealth of expertise from over 2 decades in
systems engineering, software development, and information
management. His accolades as a certified technology specialist on
Microsoft platforms and a certified Cybersecurity Expert attest to his
unwavering commitment to excellence. He is currently associated with
Dev Information Technology Limited and MINDDEFFT Technologies
Private Limited as a Director on the Board of the Companies.

A captivating communicator and thought leader, He is a frequent
speaker, contributing to industry publications and sharing his insights
through an avid blog on information technology. His articles resonate
across diverse audiences, cementing his influence in the tech
community. Wildlife photography is his passion; he has won many
awards and accolades. He also runs a non-profit named "Birds of
Gujarat" for the preservation of wildlife and wetlands in the state of
Gujarat.

Nature of his expertise in specific
functional areas

Information Technology

Disclosure of relationships between
directors inter-se

Nil
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Names of listed entities in which the | 1. Dev Information Technology Limited (Whole-time Director)
person also holds the Directorships.

Names of listed entities in which the | Nil
person also holds Membership of
Committees.*

Shareholding in the Company as on | Nil

date.
Contact no. 07941106500
Email ID vishal.vasu@devitpl.com

*Committee includes Audit Committee, Nomination & Remuneration Committee and Stakeholders Relationship Committee
across all Listed Companies including this company.
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MUXESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To,
The Board of Directors of MAS Financial Services Limited

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of standalone financial results of MAS
Financial Services Limited (“the Company”) for the quarter ended on 315t March, 2024
and the year-to-date results for the period from 15t April, 2023 to 315t March, 2024 [“the
Statement”], being submitted by the company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid statement:

i. is presented in accordance with the requirements of Regulation 33, Regulation
52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS") and
other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information for the quarter
ended on 31t March, 2024 and for the year-to-date period from 1t April, 2023
to 315t March, 2024.

Basis of Opinion

3. We conducted our audit of the Statement in accordance with the Standard on Auditing
("SAs") under section 143 (10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those SAs are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are
independent of the company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Management's Responsibilities for the Standalone Financial Results

4. The statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance.
The Standalone Financial Results for the year ended 31t March, 2024 has been
compiled from the related audited standalone financial statements. This responsibility
includes the preparation and presentation of the Standalone Financial Results for the
quarter and year ended 31** March, 2024 that give true and fair view of the net profit
and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Ind AS prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Regulations 33,
Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give true and fair view and is free from material misstatement,
whether due to fraud or error.

5. In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company is also responsible for overseeing the financial
reporting process of the company.

Auditor’s Responsibilities

7. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended on 31t March, 2024 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.
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8. As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit.

9. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the Annual standalone
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the company to express an opinion on the Annual Standalone
Financial Results.

10. Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of areasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
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the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit.

12. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

13. The Statement includes the results for the quarter ended 31t March 2024 being the

Place: Ahmedabad
Date: April 24, 2024

balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subjected to limited review by us.

Our opinion on the standalone financial results is not modified in respect of the above
matters.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Registration No. 106625W

A P
Chandresh S. Shah
Partner

UDIN: 24042132BJZWZC8791 Membership No. 042132
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