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To,
The Manager,
BSE Limited
Phiroze JeejeebhoY Towers

Dalal Street
Mumbai - 400001

Scrip Code : 5407 49, 947 38L

Dear Sir,

November 1I, ZO2O

To,
General Manager
National Stock Exchange of lndia Limited

Exchange Plaza

Plot No. C/1, G Block

Bandra-Ku rla ComPlex

Bandra (East)

Mumbai - 400051

Trading Symbol: MASFIN

of the Compa nv held todav i.e. Wednes dav November
Sub.: Ou eof Boa rd Meeti

11,2020.

The Board of Directors of the Company in its Meeting held today i'e on 11th November'

2020 has inter alia:

o Formed, reviewed and updated various policies ofthe Company;

o Approved the unaudited Standalone Financial Results of the Company for the second

quarter and half year ended on September 30, 2O2O along with Limited Review Report

issued by the Statutory Auditors ofthe Company;

o Approved unaudited Consolidated Financial Results of the Company for the second

quarter and half year ended on September 30' 2O2O along with Limited Review Report

issued by the Statutory Auditors of the Company;

. Approved the Draft Directors' Report ofthe Company for the Financial Year 2019-20;

o The Board approved that the 25th Annual General Meeting of the company will be held

on Wednesday, gth December, 2O2O at 11:30 AM through Video Conferencing

(VC)/Other Audio Visual Means (OAVM) as is permitted bv the Ministry of Corporate

Affairs vide its Circular No. 14/2020 dated 8th April, 2020, Circular No. t7 /2020 dated

13th April,2020 and Circular No 2O/202o dated 5th May' 2020 read with the Securities

and Exchange Board of lndia Circular No' SEBI/HO/CFD/CMDUCIR/P/2O20/7g dated 12'h

MaY, 2020;

o The Register of Members & share Transfer Books of the company will remain closed

iro, -"nrrra.r, 03'd December, 2020 to Wednesday' 09th December' 2020 for the

purpose of 25th Annual General Meeting; and

r.
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. The remote e-voting period will commence on Saturday' 05tn December' 2020 at 9'00

a.m. and would end on Tuesday, 08th December, 2O2O at 5.00 p.m' During this period'

Membersofthecompany,holdingshareseitherinphysicafformorindematerialized
form. as on Wednesday, 02nd December, 2020 (cut-off date for e-voting), may cast their

vote through remote e-voting. Those Members, who shall be present in the AGM

throughVc/oAVMfaci|ityandhadnotcasttheirvotesontheReso|utionsthrough
remotee-votingandareotherwisenotbarredfromdoingso'shallbeeliSibletovote
through e-voting system during the AGM'

The said meeting of the Board of Directors commenced at 05:00 P'M' and concluded at

6.45-P.M.

PursuanttoReguIation52(7)oftheSEBIListingReguIations,wewouIdIiketoinformyou
thata||theproceedsofissueofnon-convertib|edebenturesissuedduringthesecond
quartei and half year ended on 30th September, 2020 were utilized for specified object as

per their respective offer document and there is no deviation/variation'

AsrequiredundertheSEB|(ListingobIigationsandDisc|osuresRequirements)ReguIation5,

2015,a||theabovementioneddocumentswi||beup|oadedontheStockExchangewebsites
at www.nseindia.com and www,bseindia.com and will also be simultaneously posted on

the website of the Company at www.mas.co'in'
.-

You are requested to take the same on record'

Thanking you,

Yours faithfu llY,

For, @$,$ Financial Services Limited

Riddhi Bhaveshbhai Bhayani
' Company Secretary and Compliance Officer

ACS No.: A41206

,$ry
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CARE A+; Stable [Single A Plus; Out look: Stablel

Annexure E

NA

Requlations. 2015:

- No change in rating

Not app licable to N BFC

2.97 times

Not applicable to NBFC

Not applicable to NBFC

Rs. 1,08,624.44 Lakhs (as on 30.09.2020)

Rs. 7,079.53 Lakhs (for the half year en ded 30.09.2020)

Basic - Rs. 12.95 / share

Diluted - Rs. 12.95 / share

(for the half year ended 30.09.2020)

S

2
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Com lia nce
tstN:
rN E34810706q

ISIN:
1NE348107050

tstN:tstN:
I

ISIN:
rNE348t08025

Particulars

llCRAlA(stable) - No change in

rating
a

rating (if an t;

Credit Rating and

change in credit

b Asset Cover

c Debt-Equity Ratio
(as on

30.09.2020)
Annexure EAnnexu re DAnnexu re CAnnexure BAnnexure Ad Previous due

date for the
payment of
interest for non-
convertible debt
securities and

whether the
same has been

id or not; and,
An nexu re DAnnexure CAnnexure BAnnexure ANext due date

for the paYment

of interest.

e

Debt Service

coverage ratio
f

lnterest service

coverage ratio
NANANANAOutstanding

redeemable
preference shares
(quantity and

value)

h

NANANANA
I Capital

redemption
reserve/debenture
redemption
reserve

) Net worth
Net profit after
tax

K

per

JNAS,

^{qNA.$ FINANCIAL SERVICES LIMITED
Ifie <Porur dtou*ifution

Sr.

No.

NA

Earnlngs

share
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Annexure A

Detailsofredemption&paYmentofinterestduringlasthalfyearendlng:September30'2020

ffiA

2,70,00,o

00/ *
NA

* Subject to applicable rate of interest

Details of redemption & paYment of interest during last half year ending: September 30, 2020

mount Redempt

n

mou nt

* Subject to applicable rate of interest

Begd. Otfice :

6, Ground Floor, Narayan Chambers,

lnterest

Payable

NA

t + 91(O) 079 a1lO 6500 / 079 3OO1 6500

I + 91(O)079 4110 6597,+ 91 (O)07941106561
B/h Patang Hotel, Ashram Road, Ahmedabad-38o 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 El mfsl@mas.co.in

Sr.

No

lnstrument

Name

l5lN No ous

ue

te for
yment

nterest

revaous

e

ate for

ayment

t
rincipal

Whether

the
previous

interest
payment

has been

paid or

not

whether
the
previous

Principal

payment

has been

paid or

not

ext Du

Date fo

payment

lnterest

Next Du ou nt

te fo I

yment lnterest

aya ble

Principal

Redempti

on

Amou nt

1 Rated,

unsecured,

subordinated,

redeemable,

listed, non

convertible

debentures

(NCDs)

NE348108025 18-03-20 NA Pa id NA 18-03-21 A

Principal

Next Du

ayment

Date fo
Next Du

payment

of
lnterest

ate fo
Whether

the

previous

Principal

payment

has been

paid or

not

Whether

the
previous

interest

payment

has been

paid or

not

Previou

s Due

Date

for
payme

nt of
Princip

al

nterest

revious

ue

ate for

ayment

f

lSlN NoSr.

No

lnstrument

Name

NA Rs.

1,31,06,

849*

2020
1-12-NAPaidNA30-09-

2020
N E348108033Rated,

unsecured,

subordinated,

redeemable,

listed, non

convertible

debentures
(N cDs)

1

!!E

c
=

Annexure B

G8lfl-\s'



JllA:-s

^{lfA.S FTNANCTAL SERVToES LrMrrED
.lfu hwcr of A\ttti6utiol'

Annexure C

Details of redemption & payment of interest during last half year ending: september 30, 2020

Rs

,00,00,0

NA

Redemp

ron

mount

o The said Non-Convertible Debentures were allotted as on 24 lO7 /2OZO, with annual interest

payment frequency.
* Sub.iect to applicable rate of interest

Annexure D

Details of redemption & payment of interest during last half year ending: september 30, 2020

NA

The said Non-convertible Debentures were allotted as on 30/07 /2020, with annual interest

payment frequency.
* Subject to applicable rate of interest AL SEa

= G6
Regd. Otfice t + 91(O)079 4110 6500 / 079 3001 6500
6,GroundFloor,NarayanChambers, E+91(O)07941106597,+91(O)07941106561
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Sr

No

lnstrument

Name

lSlN No Previous

Due

Date for
payment

of

lnterest

Previou

s Due

Date

for
payme

nt of
Princip

al

whether
the
previous

interest

payment

has been

paid or

not

Whether

the
previous

Principal

payment

has been

paid or

not

Next Dud

o"te foJ
I

pay men t

of
lnterest

Next Du mount o

ate fo lnterest

aymen t Paya ble

f
Principal

Redemp

tion
Amount

1 Rated, Senior,

Redeemable,

Taxable,

Transferable,

Listed, Non-

Convertible

Debentures

rNE348107043 N IL, NA NA 24-07 -

202L
NA

Next Du€

Date for

payment

of
lnterest

oNext Du mount

ate fo lnterest

ayment Payable

Principal

whether
the
previous

interest

payment

has been

paid or

not

Whether

the
previous

Principal

payment

has been

paid or

not

Previous

Due

Date for
payment

of

lnterest

Previou

s Due

Oate

for
payme

nt of
Princip

al

5r

No

lnstrument

Name

Rs.

4,50,00,0

00'

30-07-
2021

NANA NArN E348107050 N ILI1 Rated, Senior
I

Redeemable, 
I

Taxable,

Transferable,

Listed, Non-

Convertible

Debentures

1 -\5{t

NA

lSlN No.

NA
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Details of redemption & payment of interest during last half year ending: September 30' 2020

* The said Non-Convertible Debentures were a llotted as on 3o/o7l2o2o, with annual interest

@e
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Sr

No

lnstrument

Name

ISIN No revious

ue

te for

ayment

f
nterest

Previou

s Due

Date

for
payme

nt of

Princip

al

Whether

the
previous

interest

payment

has been

paid or

not

Whether

the
previous

Principal

payment

has been

paid or

not

ext Du

Date fo

ayment

lnterest

Next Du

te fo

payment

of
rincipal

ount o
lnterest

ayable

edem p

lon

mou nt

Rated, Senior

Redeemable,

Taxable,

Transferable,

Listed, Non

convertible

Debentures

NE348107068 NA NA NA 19-08-

021

NA

,00,00,0

NA
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Annexure E

payment freq uencY.
* Subject to applicable rate of interest.

1. NA, Rs.
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            Chartered Accountants 
                                                     
                                                    14th Floor, Central Wing,  
                                                    Tower 4, Nesco Center, 
                                                    Western Express Highway, Goregaon (East),  
                                                    Mumbai – 400063 

 
 
 
Telephone:  +91 22 6257 1000 
Fax:             +91 22 6257 1010 
 

 

 Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP  
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Limited review report on unaudited quarterly standalone financial results and year-
to-date standalone financial results of MAS Financial Services Limited under 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of  
MAS Financial Services Limited  
1. We have reviewed the accompanying statement of unaudited standalone financial results of MAS 

Financial Services Limited for the quarter ended and year to date results for the period from 1 April 
2020 to 30 September 2020 (the ‘Statement’). 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed 
under Section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ‘SEBI Listing Regulations’). Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

4. As described in Note 5 to the Statement, during the current quarter, the Company has changed 
accounting policy of recognising gain on derecognition of loans upon assignment. As per the 
previous policy, such gain was recognised immediately in the profit or loss. As per the new policy 
adopted by the Company, such gain is recorded as unearned income on assigned loans under the head 
other non-financial liability and is amortised in the profit or loss over the period of the underlying 
residual terms of the assigned portfolio. This change in accounting policy would constitute a 
departure from the Indian Accounting Standards prescribed under section 133 of the Act (Ind AS 
109 – ‘Financial Instruments’) which requires the gain / loss to be recognised immediately in the 
profit or loss upon derecognition of assigned loans. In our view, this change in accounting policy is 
not in compliance with the requirements of Ind AS 8 ‘Accounting Policies, Changes in Accounting 
Estimates and Errors’ that permits to change the accounting policy only if the change satisfies given 
criteria therein.  

Had the Company not revised its policy, other equity would have increased by Rs. 5,156.42 lakh, 
deferred tax assets would have decreased by Rs. 1,734.43 lakh and liability on account of unearned 
income on assigned loans would have decreased by Rs. 6,890.85 lakh to Nil as at 30 September 2020. 
Further, gain on assignment would have decreased by Rs. 706.98 lakh and Rs. 834.69 lakh and 
deferred tax credit would have been increased by of Rs. 177.95 lakh and Rs. 210.09 lakh for the quarter 
ended 30 September 2020 and year-to-date results for the period from 1 April 2020 to 30 September 
2020, respectively. There is no impact on the net cash flows of the Company. 

 



B S R & Co. LLP 
 

 

MAS Financial Services Limited 
Limited review report on unaudited quarterly standalone financial results and year-
to-date standalone financial results of MAS Financial Services Limited under 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Continued) 
5. Based on our review conducted as above, except for the effects / possible effects of the matter 

described in paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. As described in Note 10 to the Statement, in respect of borrower accounts where moratorium benefit 
was granted, the staging of those accounts as at 30 September 2020 is based on the days past due 
status considering the benefit of moratorium period in accordance with the Covid-19 Regulatory 
Package announced by Reserve Bank of India vide notifications dated 27 March 2020, 17 April 2020 
and 23 May 2020. 

Further, the extent to which the Covid-19 pandemic will impact the Company’s financial performance 
is dependent on future developments, which are highly uncertain. 

Our conclusion on the Statement is not modified in respect of these matters. 
 
 For B S R & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No: 101248W/W-100022  
  
  
  
  
 Sameer Mota 
 Partner 
Mumbai  
11 November 2020 

Membership No: 109928 
UDIN: 20109928AAABCD8166 

 

SAMEER 
HIRACHAN
D MOTA

Digitally signed by 
SAMEER 
HIRACHAND MOTA 
Date: 2020.11.11 
18:49:45 +05'30'
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st.tement ofunaldated srand.lone fin.ncaal.esulrs tor tie qu..ter.nd hall year.nded 30 Sepl.mb.r 2020

Sr.
30.09.2020 30 06.2020 30.09_2019 30.09,2020 30.09.2019 31,03,2020

1

2

3

5

6

8

9

10

t1
12

13

INCOME
(a) RevenE trorn operaiions

Garn on asssnmenr ol rinancial assels (R€te, note 5)

Fees and @mmrssion in@me

Tolal revenuo lrom op...tions

EXPENSES

ib) Fees and commission emense

(c) lmpaiment on in6ncial rnsttumenls

ld) Emproyee belcnis expenses
(e) Oeprecialion amorllsalion and impaamenl

Prolil befora €rcoptional item3 and l.r lt-2)

Prolit before lax {!-a)

{D) shon / (.xess) prov.sron lor tax relarrng lo pnor years

Ner curenr iar arp.n3e
lcr Delefted la,( eoense/(@dir)

Profitfor the poriod / yea.t.om co.tinuing op.r.lions (5-6l

Pro6r, tloss)riomdrsconhnued operatons

Ta: epense ol disconnnued operatons

LProl't/ tlosst lrcm disconlinued oper.tloni lanorl.rl {6-9)

lProt lo. rhe D.fiod / ya.r 17.10)

lother comprehon3iv6 income (ocl)
(a) (i)llems rhatwillnor be redassilied lo prolilorloss

- Re-measuemeni ol the defned benetit liabililies
(ii) lncorn€ lar relaling io ireN thar will nol be redassifed lo profl or loss

(b) (D ltems rhar will be redassilied lo profil or loss

- toa.s and 6dwnces through other comPrehe.srve lncome

(ii) ln@me rar.alalns to ilems ihalwillbo reclassifed lo prclil or loss

sub-toral (b)

Other comprchonrlv. incomo i (rosr) l!+b)

Tota I comprohdnslve income for the p€riod / y€ar (11+12)

Eamings p.rsh.ro (otfl0 each) (nor.nnuallz.d lor inGnm p.nodr)
(a)Basic (a)

(b) Diluled (l)

note 5l _

55,917 14

10,117 19

1,573.89

67,608.22
T1 15

12.062 42

245143
744 32

14,123 9E

1.571.72

303.27

13.934 38

2,121.18

374 55

26,t46.40
4.O2315

I 051 59

27 509 65

4 855 53

710 90

33,076.08

2a 49
15.262.17

38 22

r5,998.97
40 61

15,737,t1

8.16

11.261_14

/8 83

15.300.39 16 039.53 16,745 57 t1,339.97 13.096.57 67.679.97

6 971 68

7598

2,475.72
701 83

5504
451.U

6 935 41

98 95

2 987.31

81? 34

57 05

25611

7 't1T 23

12418
2 250 93

1 279 66

58.29

851.17

13,907 09

174.93

5.463.03

1,514.17

112 09

713 51

,3,575 45

235.85

3.547 34

2,52678
113.36

1.404 16

21.201 tO

601 88

8,675 65

5.240.19

231 51

2,912 24

14.737.29 11,147.53 11,7 45.T6 21,44182 21402.9'l

4,563.10 4.892 05 4.999 81 9,455.15 11,693.63 22,816 Z0

22,416.20

6.29168
(96 10

a,56!-10

r 298 05

4,999.31

650 69
(96.10)

9,455.15

2.584.48

11,693.63

3 015 52

(96 r0)

1 .298 05
(155 35)

t.286.43
(53 6l)

554 59

12510
2.584 48

{208 96)

2,9191?
403.17

3,322.591.142.10 '|,232.42 979.99 2,375,52

3,420.40 3 659.23 4,019.82 9.63 171.04 16,655.35

8.371.04 655 35

{r3.40)
337

(29 68)

3,,r20.40 3,659 23 4,019 82 7,079.63

655
(1 68)

l7 121

187

(9 75)

209
{0.76)
0.19

,1 !8 (5 55) (7 66) 10 57) (r0 03) 122 211

(85187)

21442
69142

(r 7! 03)

408 36

(109 31)

(160 4s)

40 39

341 59

(8s e8I

-11!9.611)

ic 41

30 4l

r637 45) 517 39 299.05 (120 06)

1632.471 511.84 291.39 (120.63) 215 58

2,14193 ..!?1.01 11.21 1 6 900

626
626

669
669

735
735

1295
1295

15 31

r5 31

ltt-\s
* +

,
AS

<..-

4!,863.77

4,892.05

1.286 43

6.195 58

- (31&;
6,160,85

8.616.62
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Slandalone B.l.nce Sh.et

30.09,2020 3t.03.2020

ASSETlI

Cash and cash oquivalenls

Bank balan.6 olherihsn cssh snd eshequiElenls

rncome iar assels (n€0

oel€rEd t8x .ssels (r'Gt)

Property, plani 6nd equipmenr

Cap,tal wofi-i+pmgress

Oher inl6ngible sssets

Olhe. rcn-fr n.ncial asseis

LIABILINES AND EOUITY

LIABIIINES
Fln.ncl.l ll.bllltl.r

(i) totel odslaoding dues of micro enterprises and small enleryris€s
(aa) tolal oulsl,andilE dues ol credilo.s of|er than micro enieryrises End shall

(ll) Olhc. pay8blos

(.) lolial ouslandin9 du€s of mic,6 enterpdses and s.nrll enrerprises
(i0 lolal oulsl,andilB dtrcs of €rEdilors ouler than micro entoDris€s .nd small

Bomwings (olher lhan debt s€oriiies)
oher fr nancial riabil[ies

Non-fin.ncial liabililio.
Curenr rax l,abiliries {ner)

Orher non linanci6l Ilabilnres

EOUITY

161,092.65

164.40

301,441 01

3.285.36

7.261.U

102.446 81

190 55

334.846.6:1

3,750 03

7,830.01

173,211.46 449,064.04

326 a0

1.747.93

1,134.75

4,918.83

86.50

10 82

249.79

221.38

1.498 40

1.198 56
4_42134

128.11

11 07

2U 51

8.519.42 8,113.73

481,763.88 451,1TT.77

423 2A

30,955.r5

248,628 39

84.932.88

753 08

5,9a918
252.02131
90,693 87

364,939.70 349,457.47

4S 42

79 39

8.070.93

8,199.74 9,629.92

373139.,14 359,087.39

5,466 20
103158.24

5.466.20

92.624 1A

108 624.'14 98.090.38

481 763.88 157,177.77

a

+

45 65

9,fi4 27

ltt -\s'
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Standalone Statement ol Cash flow

30.09.2020 30.09.2019

CASH FLOW FROM OPERATING ACTIVITIES

Proft bororo oxceplional it mr.nd t r

Oep.ecialion and aho.lisation

Pmvision for impaimenl ftMn.ial ass€ts

Lotns Mitien ofl (nel or rccovenes)
(P.ofl) / loss on stle or prcpe.ly. planl and equjpmont
Loss on s.le ol reposessed assels

lntorosl income trom deposits
lncome recoived in advance

lncome trom debl componenl ol OCPS inveslmenl in subsidiary
lnlerest income f.orn NCD measued at ernonis€d cost

Fimr'.ial guaraniee commission income

Ga,n on derccognilion olleased sss€l

9,45515 11,693.63

112 09

13.907.08

3.575.08

1,887 95

1.38

81.63
(?3.862.18)

(1.476.67)

8.70
(31.64)

(39 25)

(1.31)

113 36

13.575.45
110.68

3.436 66

0.12

10a.73

(25.882.76)

(70r.44)

(5.20)

(2.88)

(?.90)

(6.33)

(0 30)

(5.8371a) (9.200 21)

OPERAT]NG PROFIT BEFORE WORXING CAPITAL CHANGES 3.618 01 2 493 42

Chang€s in worting capitsl:

Adlustmenls ror (anc.ease)/decrease in ope€ling assols:

Advanc€s Eceived againsl loan agrosmanls

Deposils given as collatelal

8.nt bal.nce other dra. cash and cash eqLrvalenE
Olher mn-fnancial as*l

Adiuslm6nls ro. iEea*/{desease) in operatdg liabililies

secunty d€posits lrorB bor(Mrs
O[her finamial and mn-fimm].1 laatiliries

25,656.56

1.925.91

3.84

36 32
(r37.63)

(49.419 r3)

(3 79)

987 73

(250 70)

(329.81)

(9.396 53)

?,15120
33.74

272 W
7tl7 08

2.@2 75

2374 (45.089 30)

CASH GENERATED FROM i {U5EO IN) OPERANONS 23 56r 6r (42.595 88)

lnleresl income received 30 397 51

(15 666 09)

(2,640.49) 12,090 93

26,31215
(12,906?6)

(4 992.65) 8,672 74

CASH FLOW GENERATEO FROM / (USEO IN) OPERATING ACNIIIIES (A) 35.652.5{ (33,923.14)

CASH FLOW FROM INVESTING ACTIVITIES

Capilal ependilure on prop€rly, plani and equrpments and inl,angible ass€ls. includi.g capiialad
Pr@eeds Lom s6le ol prope.ly, pl. and equipments and ..tangible assets

Change in Eama*ed balan€es wiul banks

hleresl income lrom bank deposrts
(Purchase)/ Redemplion of inveslments al rmortised @st

lnreresl incomeon lnvestme.l rn€asured slamortised cosl

CASH TLOW GEiIERATEO FROU / (USEO IN) INVESN G ACIVNES {A)

(108 95) Q26 A7)

031

58 62

697 62

(1,000 ooi
633

(1017)

1.204.33

500 00

4242
|,62f,23 (463.99)

c. CASH 
'LOW 

FROM FINANCING ACTIVITIES

Proceeds trom debt seoJrities and bonowngs
Repayre.ls ol botrowings

Net increase in working capital botrovvings

Repaym.nt ol pnnopal componenl ol lease liabrlil€s
Oredends paid induding dividend dislribulion lax

CASH FLOWGENERATED FROM / (USED IN) FINANCING ACNVMES (C}

47,904 00
(32.739 30)

6,245 40
(,(4 03)

34.500 00
(r6.r6346)
22.09382

(12.27)

(2,376.01)

21,366.0f 38,0i2.08

58 645.84 3,624.95

102.446 81 35 577 06
NEIINCREASE /{DECREASE) lN CASH ANO CASH EQUIVALENTS (A+A+C,

Cash and cash equivalents ar the beginning ot the penod

Cash.nd cash equivalont! at the ood orth€ poriod 161 255 01

,lt-\5

s

+
9A

a
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Regd. Oflics: 6 Ground Floor. N.ny.n Ch.mbeB. Blh Parang Hotel, Ashram Ro.d, Ahmedab.d.380 009.
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Compo.ents oi ca3h.nd cash equivelonts ll in Lakh)

30.09.2020 30,09,2019
Cash and b.nk b.l6rces @mpri*sl

(b) Barances w h oanks

Bank deposits wilh onginalmatunty of 3 months or less

Calh.nd c..h.qulv.lonE a3 portho b.lanco rhoot

488
18.81813

18,823.01

20 379 00

161,092.65 J9,202.01

The above cssh fow slalemenl has been prepErcd underlhe indirecl melhod'asset oul in ihe lnd AS 7 on stalemenl of cash nos specilied under secton 133 of the Compa nies Acl
2013

Change in liabilities arisin9 f.om tlnancin9 acrivilies (l in tath)

3103 2020 30 09 2020

Borown9s other lhan debl seturities

Tot.l liabilties lromfinancingacrivities

5.94918
252_021U

25.0@ 00
(3.589 90)

(34 03)

196 95

30.955 15

244.628 39

258.0r0.52 21,410.10 162 92 279,583.54

' Non €sh chanoes represenls the eflecl ol amo,lizalron ollransaclron cosl

when they 3.e,ssued dpp[cable.

Oiroclors ol lhe Company at its meeling held on 11 November 2020

Stalulory Audilors

in the preparalion o, ihe llnBrEial slatem€nl ior tlle year €rded 31 Marcn 2020. erc.pl lor lr€ charBe in ac.ounting polrcy as explain€d in nole no. 5 below.

August 2012 and as pe. paragraph 19 of lnd AS 1 'Pesenbnan of FnanaalSlaleDe.ls', managemnt has @ncluded lhal lhe uparoni booking of n@me which is lo be re@Ned over

requiremonls ol lnd AS 109 duins lhe quarter.

o!€r lhe undedying residual lerms ol lhe assigned portrolio.

Company believes th.l bylollowing new poli6-y, the above objective willbe achieved.

Had lhe Conpany not rcv*d ds policy, onEr equiry would Mv€ inc.eased by < 5.156 42 lakh. deteaed lax assets rould have dec.eased by a 1,734.43 lakh and liability on uneamed

income would h.ve ddea*d by t 6,890.85 lakh to Nil 3s at 30 seprember ?020. Had tt€ compary forrow€d the ac.runring polaq whrch rt lollored hnheno, lhe company would have

trom 1 Apd 2020 to 30 S€pter$er 2020. respectiv€ly Accodangly, g.in on 6ssignmern wodd have decreased by a 706 98 lakh and { 83u169 lakh and derered tar sedit muld have

net €sh llow ol rhe comPany

r0 33

51,459.18

51,469_51

109.623.14

$r.lF
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following lable summanses the reconciliation ofliOUres reslated with previously repo.ied figures:

30 06 2020 30,09.2019 30.09.2019 31.03.2020

Revised gain on ass iqnment of financial assets
lmpacl due lo change in acounl ng polcy

Gain on assignme,rt as prcviously reported before policy chanse

1,571.72

t127.11)

2.424.48
(5 57)

r,855.53

{433 28)

10,117.1S

631 56

25

Revised proll belore tax

Add/(Less) adjuslments ro.

Gain on assignme or nnancial assels reveBed (.ecognised on date ot assisnmenl)

Gain on assignmeni oflinancialassets recorded (on amo.tisation basLs)

Prcfil before tar as previously reported belore policy ch.nge

4,892.05 4,999.81 11.693.63 22,816.20

11571.721

2.418 91

t2.424 4A)

442225
(4.855 53)

10,748 75

{10,117 19)

Revised deferredtax erpense/(c.edit)
lmpacl due to change in accounl ng policy

Deferred tar credii as previously reported before policy change

{53.61}
(32.r5)

425.40

(652 96)

403_17

@o2 42)

(34.73)
(534 40)

35 76 21.56 559.13

Revised prorit afte. tax

Add/(Less) adjuslments ror:

Gain on assignmeni otnnancialassels reversed (recognised ondate ofassignmenl)

Gain on assignme ofnnancial assels recorded (on amortisalion basis)

Tax lmpacl on above adjlslmenls
Prcfitaftertar as p.eviously reported beforo policy ci.ngo

3,659.23 4,019 82 8,371.04 16,655.35

1 444.01

11.571 12)
2,418.91

(2.424 48)

652.96

4 422.25

(4 855.53)

802.42

10.74475
(r0.r1719)

53410
21

Revised basic eamings per share

lmpacl due to change in ac@unling policy

Basic earnings per share as previously reponed beforc policy change

6.69
(0.r7)

7.35

119
15.31

068
30.47

2.13

6.52 s.54 15.99 32.60

Revised diluted earnings per share

mpact due Io chanqe in a@unl ng polrcy
6.6!

(0 17)

7.35

1.19

15.31

068
30.47

21X
6.52 8.54 l5 99 32.60

3t_03.2020

Revised other equity
lmpact due to ctunge in a@untrng policy

Oiher€quily as previously reponed beforo policy change

92,624.14

5741 02

20

Revised other nonJinancial liabililies
lmpacl dle Io chanqe n accounl ng po rcy

Olhcr nonJinancial liabilities as previously reported before policychange

9,584.27

17 725.541

1.858.73

Revised delerred tax asset/ (liability)
lmpacl dle lo change rn a@unting policy

O.rer.d tax asset/ (liability)as previously reported belore policychange

1.498.40

11,944.521
446.12)

During the quaner ended 30 September 2019, the Company had made an inveshenl ot a 1,000 lakh in !i,15 Rural Housing & Morlgage Finance Limited, rls subsidiary, by way of 6%

pnce lo be delermined al lhe iime otconversion. The conversjon / .edemplion opiion is io be exerised for 33 33ot of OCPS in lhe 5lh year, lor 33 33'6 oI OCPS in lhe 6th year and ror

9 Ihe Taxaiion Laws (Amendmenr) Ordlnane, 2019 @nlain substanrial amendmenls in the lncome Tax Act 1961 and the Finance (No.2) Acl. 2019 lo provide an oplion lo domestic

defered lax assels al concessional rate sinc€ qlarlerended 30 seplember2019

,na5

SER

.*

,

7 The Board ol Directors had declared an inGnm dividend oft 2 perequity share ot{ 10 alirsmeerinq held on 6 Nowmber2019 The drvidefidwas subsequenlly paid on 26 November 2019
Fu.lher. second lnlenm dividend ot { 6 per equily share ol a 10 was declared al ils meeling held oir 19 Febtuary 2020.Ihe said dividend was slbsequenlly paid on 6 March 2020
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.dequ.c) rauo and has adequate capital and llmrrial rsur@s lo rn ils businoss While the merhodologies and assumprions applied in the impairnre.l toss attowanc€ €l@lanons

Bas€d on lhe cunoni indi€alors or future economic condiiions, Ihe Company considers this provisron lo be adequate.

the Company willconlinue lo closely monitor any maGnalctanges to tulure economic condilions, which willbo given etrect ro in the respecrive turu.e p.nod

malter of prudence h€s crealed gddilional managemenr ove.lay had ihe companyimpaned he accolnts afle,31 AugL,st 2020

provision requred under |RACP (including slandard assels povisioning), as al 30 Seplemb€r 2020 and accordingly. no amou is required ro be rEnsiered ro impaiment ,esede

2A2A

ir)

Respedive amoonls in SMIJoverdk @regodes, wt€.e the firoratoium/deleme.t Ms €nended .

R.spedrv€ amounl whore assel clsssi,icslio benells 6 enended - (net ot accounls whach have moved od of SM^Joverdue
caregory duin! morarorium pedod)

Provisionmade on lhe cases wherc.sset classifcation benefrt isenended
Provisiom adjusled dunng lhe resp€crivo accouting penods against slippages rnd lhe rcsiduat provisions

irL)

29.015 73

13.735 8r

' Outslandinq as on 30 Sepiember 2020 on sccount oI all c.ses wt\ere moralonum beneni is ensnded byth€ Company up to 31 Augusl2020.

Nole The Company has complied wilh lnd-As and guidelines duly approvod by lhe Board lor recognition ot the impsirmenls

lo lhe dale of linalization ol lhese financjal .es!lts, NCDS amunUng Io t 25,000 lakhs hav€ been issued to lanous rnvestors on a pnvare placernt basrs These N CDs are listed on BSI
limited

lhe value of secudly al 3ll times equal lo 1 10x (Ooe Decimal One Ze.o lims) or 110 0% (One Hund,ed and Ten Percent) of lhe aggrcgare am6r of pnncipal outsta.drng (rncludrng

Seqmenrs'rn rclpecl ol the Company

16 Previous penod / year figures h6ve b€en regrouped / redassilied, wherever tound .ec€ssary, lo corno,m lo arrenl penod / year dassilieton

s

0
11 Novemle.2020 (DrN - 00044852)

,fl-\$
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st.tement ofunaldated srand.lone fin.ncaal.esulrs tor tie qu..ter.nd hall year.nded 30 Sepl.mb.r 2020

Sr.
30.09.2020 30 06.2020 30.09_2019 30.09,2020 30.09.2019 31,03,2020

1

2

3

5

6

8

9

10

t1
12

13

INCOME
(a) RevenE trorn operaiions

Garn on asssnmenr ol rinancial assels (R€te, note 5)

Fees and @mmrssion in@me

Tolal revenuo lrom op...tions

EXPENSES

ib) Fees and commission emense

(c) lmpaiment on in6ncial rnsttumenls

ld) Emproyee belcnis expenses
(e) Oeprecialion amorllsalion and impaamenl

Prolil befora €rcoptional item3 and l.r lt-2)

Prolit before lax {!-a)

{D) shon / (.xess) prov.sron lor tax relarrng lo pnor years

Ner curenr iar arp.n3e
lcr Delefted la,( eoense/(@dir)

Profitfor the poriod / yea.t.om co.tinuing op.r.lions (5-6l

Pro6r, tloss)riomdrsconhnued operatons

Ta: epense ol disconnnued operatons

LProl't/ tlosst lrcm disconlinued oper.tloni lanorl.rl {6-9)

lProt lo. rhe D.fiod / ya.r 17.10)

lother comprehon3iv6 income (ocl)
(a) (i)llems rhatwillnor be redassilied lo prolilorloss

- Re-measuemeni ol the defned benetit liabililies
(ii) lncorn€ lar relaling io ireN thar will nol be redassifed lo profl or loss

(b) (D ltems rhar will be redassilied lo profil or loss

- toa.s and 6dwnces through other comPrehe.srve lncome

(ii) ln@me rar.alalns to ilems ihalwillbo reclassifed lo prclil or loss

sub-toral (b)

Other comprchonrlv. incomo i (rosr) l!+b)

Tota I comprohdnslve income for the p€riod / y€ar (11+12)

Eamings p.rsh.ro (otfl0 each) (nor.nnuallz.d lor inGnm p.nodr)
(a)Basic (a)

(b) Diluled (l)

note 5l _

55,917 14

10,117 19

1,573.89

67,608.22
T1 15

12.062 42

245143
744 32

14,123 9E

1.571.72

303.27

13.934 38

2,121.18

374 55

26,t46.40
4.O2315

I 051 59

27 509 65

4 855 53

710 90

33,076.08

2a 49
15.262.17

38 22

r5,998.97
40 61

15,737,t1

8.16

11.261_14

/8 83

15.300.39 16 039.53 16,745 57 t1,339.97 13.096.57 67.679.97

6 971 68

7598

2,475.72
701 83

5504
451.U

6 935 41

98 95

2 987.31

81? 34

57 05

25611

7 't1T 23

12418
2 250 93

1 279 66

58.29

851.17

13,907 09

174.93

5.463.03

1,514.17

112 09

713 51

,3,575 45

235.85

3.547 34

2,52678
113.36

1.404 16

21.201 tO

601 88

8,675 65

5.240.19

231 51

2,912 24

14.737.29 11,147.53 11,7 45.T6 21,44182 21402.9'l

4,563.10 4.892 05 4.999 81 9,455.15 11,693.63 22,816 Z0

22,416.20

6.29168
(96 10

a,56!-10

r 298 05

4,999.31

650 69
(96.10)

9,455.15

2.584.48

11,693.63

3 015 52

(96 r0)

1 .298 05
(155 35)

t.286.43
(53 6l)

554 59

12510
2.584 48

{208 96)

2,9191?
403.17

3,322.591.142.10 '|,232.42 979.99 2,375,52

3,420.40 3 659.23 4,019.82 9.63 171.04 16,655.35

8.371.04 655 35

{r3.40)
337

(29 68)

3,,r20.40 3,659 23 4,019 82 7,079.63

655
(1 68)

l7 121

187

(9 75)

209
{0.76)
0.19

,1 !8 (5 55) (7 66) 10 57) (r0 03) 122 211

(85187)

21442
69142

(r 7! 03)

408 36

(109 31)

(160 4s)

40 39

341 59

(8s e8I

-11!9.611)

ic 41

30 4l

r637 45) 517 39 299.05 (120 06)

1632.471 511.84 291.39 (120.63) 215 58

2,14193 ..!?1.01 11.21 1 6 900

626
626

669
669

735
735

1295
1295

15 31

r5 31

ltt-\s
* +

,
AS

<..-

4!,863.77

4,892.05

1.286 43

6.195 58

- (31&;
6,160,85

8.616.62
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Slandalone B.l.nce Sh.et

30.09,2020 3t.03.2020

ASSETlI

Cash and cash oquivalenls

Bank balan.6 olherihsn cssh snd eshequiElenls

rncome iar assels (n€0

oel€rEd t8x .ssels (r'Gt)

Property, plani 6nd equipmenr

Cap,tal wofi-i+pmgress

Oher inl6ngible sssets

Olhe. rcn-fr n.ncial asseis

LIABILINES AND EOUITY

LIABIIINES
Fln.ncl.l ll.bllltl.r

(i) totel odslaoding dues of micro enterprises and small enleryris€s
(aa) tolal oulsl,andilE dues ol credilo.s of|er than micro enieryrises End shall

(ll) Olhc. pay8blos

(.) lolial ouslandin9 du€s of mic,6 enterpdses and s.nrll enrerprises
(i0 lolal oulsl,andilB dtrcs of €rEdilors ouler than micro entoDris€s .nd small

Bomwings (olher lhan debt s€oriiies)
oher fr nancial riabil[ies

Non-fin.ncial liabililio.
Curenr rax l,abiliries {ner)

Orher non linanci6l Ilabilnres

EOUITY

161,092.65

164.40

301,441 01

3.285.36

7.261.U

102.446 81

190 55

334.846.6:1

3,750 03

7,830.01

173,211.46 449,064.04

326 a0

1.747.93

1,134.75

4,918.83

86.50

10 82

249.79

221.38

1.498 40

1.198 56
4_42134

128.11

11 07

2U 51

8.519.42 8,113.73

481,763.88 451,1TT.77

423 2A

30,955.r5

248,628 39

84.932.88

753 08

5,9a918
252.02131
90,693 87

364,939.70 349,457.47

4S 42

79 39

8.070.93

8,199.74 9,629.92

373139.,14 359,087.39

5,466 20
103158.24

5.466.20

92.624 1A

108 624.'14 98.090.38

481 763.88 157,177.77

a

+

45 65

9,fi4 27

ltt -\s'
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Standalone Statement ol Cash flow

30.09.2020 30.09.2019

CASH FLOW FROM OPERATING ACTIVITIES

Proft bororo oxceplional it mr.nd t r

Oep.ecialion and aho.lisation

Pmvision for impaimenl ftMn.ial ass€ts

Lotns Mitien ofl (nel or rccovenes)
(P.ofl) / loss on stle or prcpe.ly. planl and equjpmont
Loss on s.le ol reposessed assels

lntorosl income trom deposits
lncome recoived in advance

lncome trom debl componenl ol OCPS inveslmenl in subsidiary
lnlerest income f.orn NCD measued at ernonis€d cost

Fimr'.ial guaraniee commission income

Ga,n on derccognilion olleased sss€l

9,45515 11,693.63

112 09

13.907.08

3.575.08

1,887 95

1.38

81.63
(?3.862.18)

(1.476.67)

8.70
(31.64)

(39 25)

(1.31)

113 36

13.575.45
110.68

3.436 66

0.12

10a.73

(25.882.76)

(70r.44)

(5.20)

(2.88)

(?.90)

(6.33)

(0 30)

(5.8371a) (9.200 21)

OPERAT]NG PROFIT BEFORE WORXING CAPITAL CHANGES 3.618 01 2 493 42

Chang€s in worting capitsl:

Adlustmenls ror (anc.ease)/decrease in ope€ling assols:

Advanc€s Eceived againsl loan agrosmanls

Deposils given as collatelal

8.nt bal.nce other dra. cash and cash eqLrvalenE
Olher mn-fnancial as*l

Adiuslm6nls ro. iEea*/{desease) in operatdg liabililies

secunty d€posits lrorB bor(Mrs
O[her finamial and mn-fimm].1 laatiliries

25,656.56

1.925.91

3.84

36 32
(r37.63)

(49.419 r3)

(3 79)

987 73

(250 70)

(329.81)

(9.396 53)

?,15120
33.74

272 W
7tl7 08

2.@2 75

2374 (45.089 30)

CASH GENERATED FROM i {U5EO IN) OPERANONS 23 56r 6r (42.595 88)

lnleresl income received 30 397 51

(15 666 09)

(2,640.49) 12,090 93

26,31215
(12,906?6)

(4 992.65) 8,672 74

CASH FLOW GENERATEO FROM / (USEO IN) OPERATING ACNIIIIES (A) 35.652.5{ (33,923.14)

CASH FLOW FROM INVESTING ACTIVITIES

Capilal ependilure on prop€rly, plani and equrpments and inl,angible ass€ls. includi.g capiialad
Pr@eeds Lom s6le ol prope.ly, pl. and equipments and ..tangible assets

Change in Eama*ed balan€es wiul banks

hleresl income lrom bank deposrts
(Purchase)/ Redemplion of inveslments al rmortised @st

lnreresl incomeon lnvestme.l rn€asured slamortised cosl

CASH TLOW GEiIERATEO FROU / (USEO IN) INVESN G ACIVNES {A)

(108 95) Q26 A7)

031

58 62

697 62

(1,000 ooi
633

(1017)

1.204.33

500 00

4242
|,62f,23 (463.99)

c. CASH 
'LOW 

FROM FINANCING ACTIVITIES

Proceeds trom debt seoJrities and bonowngs
Repayre.ls ol botrowings

Net increase in working capital botrovvings

Repaym.nt ol pnnopal componenl ol lease liabrlil€s
Oredends paid induding dividend dislribulion lax

CASH FLOWGENERATED FROM / (USED IN) FINANCING ACNVMES (C}

47,904 00
(32.739 30)

6,245 40
(,(4 03)

34.500 00
(r6.r6346)
22.09382

(12.27)

(2,376.01)

21,366.0f 38,0i2.08

58 645.84 3,624.95

102.446 81 35 577 06
NEIINCREASE /{DECREASE) lN CASH ANO CASH EQUIVALENTS (A+A+C,

Cash and cash equivalents ar the beginning ot the penod

Cash.nd cash equivalont! at the ood orth€ poriod 161 255 01

,lt-\5

s

+
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Compo.ents oi ca3h.nd cash equivelonts ll in Lakh)

30.09.2020 30,09,2019
Cash and b.nk b.l6rces @mpri*sl

(b) Barances w h oanks

Bank deposits wilh onginalmatunty of 3 months or less

Calh.nd c..h.qulv.lonE a3 portho b.lanco rhoot

488
18.81813

18,823.01

20 379 00

161,092.65 J9,202.01

The above cssh fow slalemenl has been prepErcd underlhe indirecl melhod'asset oul in ihe lnd AS 7 on stalemenl of cash nos specilied under secton 133 of the Compa nies Acl
2013

Change in liabilities arisin9 f.om tlnancin9 acrivilies (l in tath)

3103 2020 30 09 2020

Borown9s other lhan debl seturities

Tot.l liabilties lromfinancingacrivities

5.94918
252_021U

25.0@ 00
(3.589 90)

(34 03)

196 95

30.955 15

244.628 39

258.0r0.52 21,410.10 162 92 279,583.54

' Non €sh chanoes represenls the eflecl ol amo,lizalron ollransaclron cosl

when they 3.e,ssued dpp[cable.

Oiroclors ol lhe Company at its meeling held on 11 November 2020

Stalulory Audilors

in the preparalion o, ihe llnBrEial slatem€nl ior tlle year €rded 31 Marcn 2020. erc.pl lor lr€ charBe in ac.ounting polrcy as explain€d in nole no. 5 below.

August 2012 and as pe. paragraph 19 of lnd AS 1 'Pesenbnan of FnanaalSlaleDe.ls', managemnt has @ncluded lhal lhe uparoni booking of n@me which is lo be re@Ned over

requiremonls ol lnd AS 109 duins lhe quarter.

o!€r lhe undedying residual lerms ol lhe assigned portrolio.

Company believes th.l bylollowing new poli6-y, the above objective willbe achieved.

Had lhe Conpany not rcv*d ds policy, onEr equiry would Mv€ inc.eased by < 5.156 42 lakh. deteaed lax assets rould have dec.eased by a 1,734.43 lakh and liability on uneamed

income would h.ve ddea*d by t 6,890.85 lakh to Nil 3s at 30 seprember ?020. Had tt€ compary forrow€d the ac.runring polaq whrch rt lollored hnheno, lhe company would have

trom 1 Apd 2020 to 30 S€pter$er 2020. respectiv€ly Accodangly, g.in on 6ssignmern wodd have decreased by a 706 98 lakh and { 83u169 lakh and derered tar sedit muld have

net €sh llow ol rhe comPany

r0 33

51,459.18

51,469_51

109.623.14

$r.lF
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following lable summanses the reconciliation ofliOUres reslated with previously repo.ied figures:

30 06 2020 30,09.2019 30.09.2019 31.03.2020

Revised gain on ass iqnment of financial assets
lmpacl due lo change in acounl ng polcy

Gain on assignme,rt as prcviously reported before policy chanse

1,571.72

t127.11)

2.424.48
(5 57)

r,855.53

{433 28)

10,117.1S

631 56

25

Revised proll belore tax

Add/(Less) adjuslments ro.

Gain on assignme or nnancial assels reveBed (.ecognised on date ot assisnmenl)

Gain on assignmeni oflinancialassets recorded (on amo.tisation basLs)

Prcfil before tar as previously reported belore policy ch.nge

4,892.05 4,999.81 11.693.63 22,816.20

11571.721

2.418 91

t2.424 4A)

442225
(4.855 53)

10,748 75

{10,117 19)

Revised deferredtax erpense/(c.edit)
lmpacl due to change in accounl ng policy

Deferred tar credii as previously reported before policy change

{53.61}
(32.r5)

425.40

(652 96)

403_17

@o2 42)

(34.73)
(534 40)

35 76 21.56 559.13

Revised prorit afte. tax

Add/(Less) adjuslments ror:

Gain on assignmeni otnnancialassels reversed (recognised ondate ofassignmenl)

Gain on assignme ofnnancial assels recorded (on amortisalion basis)

Tax lmpacl on above adjlslmenls
Prcfitaftertar as p.eviously reported beforo policy ci.ngo

3,659.23 4,019 82 8,371.04 16,655.35

1 444.01

11.571 12)
2,418.91

(2.424 48)

652.96

4 422.25

(4 855.53)

802.42

10.74475
(r0.r1719)

53410
21

Revised basic eamings per share

lmpacl due to change in ac@unling policy

Basic earnings per share as previously reponed beforc policy change

6.69
(0.r7)

7.35

119
15.31

068
30.47

2.13

6.52 s.54 15.99 32.60

Revised diluted earnings per share

mpact due Io chanqe in a@unl ng polrcy
6.6!

(0 17)

7.35

1.19

15.31

068
30.47

21X
6.52 8.54 l5 99 32.60

3t_03.2020

Revised other equity
lmpact due to ctunge in a@untrng policy

Oiher€quily as previously reponed beforo policy change

92,624.14

5741 02

20

Revised other nonJinancial liabililies
lmpacl dle Io chanqe n accounl ng po rcy

Olhcr nonJinancial liabilities as previously reported before policychange

9,584.27

17 725.541

1.858.73

Revised delerred tax asset/ (liability)
lmpacl dle lo change rn a@unting policy

O.rer.d tax asset/ (liability)as previously reported belore policychange

1.498.40

11,944.521
446.12)

During the quaner ended 30 September 2019, the Company had made an inveshenl ot a 1,000 lakh in !i,15 Rural Housing & Morlgage Finance Limited, rls subsidiary, by way of 6%

pnce lo be delermined al lhe iime otconversion. The conversjon / .edemplion opiion is io be exerised for 33 33ot of OCPS in lhe 5lh year, lor 33 33'6 oI OCPS in lhe 6th year and ror

9 Ihe Taxaiion Laws (Amendmenr) Ordlnane, 2019 @nlain substanrial amendmenls in the lncome Tax Act 1961 and the Finance (No.2) Acl. 2019 lo provide an oplion lo domestic

defered lax assels al concessional rate sinc€ qlarlerended 30 seplember2019

,na5

SER

.*

,

7 The Board ol Directors had declared an inGnm dividend oft 2 perequity share ot{ 10 alirsmeerinq held on 6 Nowmber2019 The drvidefidwas subsequenlly paid on 26 November 2019
Fu.lher. second lnlenm dividend ot { 6 per equily share ol a 10 was declared al ils meeling held oir 19 Febtuary 2020.Ihe said dividend was slbsequenlly paid on 6 March 2020
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.dequ.c) rauo and has adequate capital and llmrrial rsur@s lo rn ils businoss While the merhodologies and assumprions applied in the impairnre.l toss attowanc€ €l@lanons

Bas€d on lhe cunoni indi€alors or future economic condiiions, Ihe Company considers this provisron lo be adequate.

the Company willconlinue lo closely monitor any maGnalctanges to tulure economic condilions, which willbo given etrect ro in the respecrive turu.e p.nod

malter of prudence h€s crealed gddilional managemenr ove.lay had ihe companyimpaned he accolnts afle,31 AugL,st 2020

provision requred under |RACP (including slandard assels povisioning), as al 30 Seplemb€r 2020 and accordingly. no amou is required ro be rEnsiered ro impaiment ,esede

2A2A

ir)

Respedive amoonls in SMIJoverdk @regodes, wt€.e the firoratoium/deleme.t Ms €nended .

R.spedrv€ amounl whore assel clsssi,icslio benells 6 enended - (net ot accounls whach have moved od of SM^Joverdue
caregory duin! morarorium pedod)

Provisionmade on lhe cases wherc.sset classifcation benefrt isenended
Provisiom adjusled dunng lhe resp€crivo accouting penods against slippages rnd lhe rcsiduat provisions

irL)

29.015 73

13.735 8r

' Outslandinq as on 30 Sepiember 2020 on sccount oI all c.ses wt\ere moralonum beneni is ensnded byth€ Company up to 31 Augusl2020.

Nole The Company has complied wilh lnd-As and guidelines duly approvod by lhe Board lor recognition ot the impsirmenls

lo lhe dale of linalization ol lhese financjal .es!lts, NCDS amunUng Io t 25,000 lakhs hav€ been issued to lanous rnvestors on a pnvare placernt basrs These N CDs are listed on BSI
limited

lhe value of secudly al 3ll times equal lo 1 10x (Ooe Decimal One Ze.o lims) or 110 0% (One Hund,ed and Ten Percent) of lhe aggrcgare am6r of pnncipal outsta.drng (rncludrng

Seqmenrs'rn rclpecl ol the Company

16 Previous penod / year figures h6ve b€en regrouped / redassilied, wherever tound .ec€ssary, lo corno,m lo arrenl penod / year dassilieton

s
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Limited review report on unaudited quarterly and year-to-date consolidated 
financial results of MAS Financial Services Limited under Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of  
MAS Financial Services Limited 
1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

MAS Financial Services Limited (the ‘Parent’) and its subsidiary (the Parent and its subsidiary 
together referred to as the ‘Group’), for the quarter ended 30 September 2020 and year to date 
results for the period from 1 April 2020 to 30 September 2020 (the ‘Statement’), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (the ‘SEBI’) (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ‘SEBI Listing Regulations’).  

2. This Statement, which is the responsibility of the Parent’s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 
34’), prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the SEBI Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Name of companies Relationship 
MAS Financial Services Limited Parent 
MAS Rural Housing & Mortgage Finance Limited Subsidiary 
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MAS Financial Services Limited 
Limited review report on unaudited quarterly and year-to-date consolidated 
financial results of MAS Financial Services Limited under Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 
5. As described in Note 5 to the Statement, during the current quarter, the Group has changed accounting 

policy of recognising gain on derecognition of loans upon assignment. As per the previous policy, such 
gain was recognised immediately in the profit or loss. As per the new policy adopted by the Group, such 
gain is recorded as unearned income on assigned loans under the head other non-financial liability and is 
amortised in the profit or loss over the period of the underlying residual terms of the assigned portfolio. 
This change in accounting policy would constitute a departure from the Indian Accounting Standards 
prescribed under section 133 of the Act (Ind AS 109 – ‘Financial Instruments’) which requires the gain / 
loss to be recognised immediately in the profit or loss upon derecognition of assigned loans. In our view, 
this change in accounting policy is not in compliance with the requirements of Ind AS 8 ‘Accounting 
Policies, Changes in Accounting Estimates and Errors’ that permits to change the accounting policy only 
if the change satisfies given criteria therein. 

Had the Group not revised its policy, other equity would have increased by Rs. 5,250.59 lakh, non-
controlling interest would have increased by Rs. 63.67 lakh, deferred tax assets would have decreased by 
Rs. 1,792.04 lakh and liability on account of unearned income on assigned loans would have decreased 
by Rs. 7,106.30 lakh to Nil as at 30 September 2020. Further, gain on assignment would have decreased 
by Rs. 726.00 lakh and Rs. 867.08 lakh and deferred tax credit would have been increased by of Rs. 
182.73 lakh and Rs. 218.24 lakh for the quarter ended 30 September 2020 and year-to-date results for the 
period from 1 April 2020 to 30 September 2020, respectively. There is no impact on the net cash flows 
of the Group. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, based on the 
consideration of the review reports of the other auditor referred to in paragraph 8 below, except for the 
effects / possible effects of the matters described in paragraph 5 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

7. As described in Note 9 to the Statement, in respect of borrower accounts where moratorium benefit was 
granted, the staging of those accounts as at 30 September 2020 is based on the days past due status 
considering the benefit of moratorium period in accordance with COVID-19 Regulatory Package 
announced by Reserve Bank of India vide notifications dated 27 March 2020, 17 April 2020 and 23 May 
2020. 

Further, the extent to which the COVID-19 pandemic will impact the Group’s financial performance is 
dependent on future developments, which are highly uncertain. 

Our conclusion on the Statement is not modified in respect of these matters. 

8. We did not review the interim financial information of the subsidiary included in the Statement, whose 
interim financial information reflect total assets of Rs. 27,565.91 lakh as at 30 September 2020 and total 
revenues of Rs. 932.91 lakh and Rs. 1,809.58 lakh, total net profit after tax of Rs. 117.34 lakh and Rs. 
222.41 lakh and total comprehensive income of Rs. 131.64 lakh and Rs. 215.12 lakh, for the quarter ended 
30 September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, and cash 
flows (net) of Rs. (191.68) lakh for the period from 1 April 2020 to 30 September 2020, as considered in 
the Statement.  
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MAS Financial Services Limited 
Limited review report on unaudited quarterly and year-to-date consolidated 
financial results of MAS Financial Services Limited under Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

 

This interim financial information has been reviewed by other auditor whose report has been furnished 
to us by management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 
 
 For B S R & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No: 101248W/W-100022  
  
  
  
  
 Sameer Mota 
 Partner 
Mumbai  
11 November 2020 

Membership No: 109928 
UDIN: 20109928AAABCE2874 

 

SAMEER 
HIRACHAND 
MOTA

Digitally signed by 
SAMEER HIRACHAND 
MOTA 
Date: 2020.11.11 
18:51:54 +05'30'
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Siatement of unaudited consolidared financlal results for the quarterand hall year ended 30 Septenber 2020

30.09.2020
lUnaudlled)

30.06.2020
lUn.udited)

30.09.2019
{Unaudired)

30.09_2020 30.09.2019
(Unaudired)

31.03.2020
{Audiied)

1

2

3

5

6

13

'14

15

16

17

INCOME

(a) Revenle iiom operations

hlerest rncome

Gain on assignment of financial assets (Refer nole 5)

Fees and commission ncome

Total rcvenue lrom operations

EXPENSES

(b) Fees and commission exp€nse
(c) lmpairmeni on financial insiruments
(d) Employee benelils expenses
(e) Deprecialron. amoriisation and impairment

Profit lrelore €rceptlonal ltems.nd tar (1.2)

Exceptional ilems

Profit before tax (3-4)

(a) Currenl lax
(b) Shori / (Excess) provision fortax relating lo prior yeals

Net curront tax erponse
(c) oeiened lax expense/(cred()

Prorit ror th€ period / year from contin'ring operations (5-6)

Profil / (loss)lrom discontinued operations

Tax expense ol discontinued operalions

Profit/ (lossllrom discontlnued operalons {aftsrtax} (8-9}

Prolit for the period / ye.r (7+10)

Other comprehenslve income (OCl)

(a) (i) lrems thatwillnor be reclassified to pront or loss

'Re-measuremenlof thedefined benefil liabilliies
(ii) lncome lax relating lo items thai willnot be reclassilled to prolit or loss

Subiolal (a)

(b) (i)ltems ihatwillbe reclassrtied to profrt or loss

- Loans and advances hrough olher comprehensive lncome

(ii) lncome tax relaling to ilems lhal will be reclassified to protit or loss

Sublolal(b)

Other com prehens ive income / (loss)(a+b)

Totalcomprehensive income for the period / yoar (11+r2)

Prolitlorthe period / yea r attrlb uta bls to
Ownels ofthe Parenl

Non controllin9 inlercst

Other comprehensive income lorthe period / year atlributable to

Owners of lhe Parenl

Non-conlro ng int€resi

Totalcomprehensive income lorthe period / y€ar atlribut.ble to
Owners of the Parenl

Non conlrolling nleresl

Eamings per share (of fl0 each) (notrnnualized lor lnterim pedods)

(a) 8as c (<)

(b) o uted ({)

12.967 67

2.470 45

751 79

14 979 88

r 585 09

309 02

14.90410
2.426.65

374.99

27,947.55
4.055.54

1.060.81

29.45152
4,859 43

713 68

59,690 94

10,098 08

1.584 52

16,1E9.91

23.51

16,E73.99

22.41

'17,105.74

673
33,063.90

46 38

35,024.63

914
71,373.54

35 91

16,213.48 16,896.80 17,712.47 33,110.28 35,033 77 71,409.45

7 513 38

75.98

2,529.53

818.28

66 40

497 7A

7.47471

98.95

2.988 21

959 r7
69 53

27421

7.747 64

128.44

2 246.55

1432.36
76 13

900.91

14 988 09

174 93

5,511-74

1.777.45

135 93

771.99

14 838 26

235.85

3 s32.30

2.818.96

140.93

1 96 16

29 611 2A

601 88

8.894 s3

5.869.00

285.05

3 119 95

{8,!9L!111,501.35 11,864.78 12,572.0f 23,36613 23,062,45

4,712.13 5,032.02 5,140.40 9.744.15 11,971.31 23,027 A4

4,712.13

1.336.05

5,032.02

1_31423

5,140.40

672 A9

(9610)

11,971.31

3.070 82

(96 r0)

23,027 A4

6,391 r8
(9s ee)

1.336 05

1156 69)

1 31423
(41 84)

576 79

436 23

2.650 28
(198 53)

2_974 72

412 96

6.29519
(76 03)

1,179.36 1,272.39 1,013,02 2,45175 3.387.68 6,21916

583.63 1 6,8 08 683,759.63 4,127.38 7,292.40

7,292 403,532.77 3,759.63 4,127.38 8,583.63 _19.gS$!

(33.82)

8.51

253

655 35

\161471

975
12 45)

(E.4s)

2.51

(r 1 36)

251
130
006

t14 24)
358

(10 66)730 (s 94) (E 85) 136

(83s 86)

210.39

663 09

(166.90)

408 36
(109.31)

t172 77)

43 49

341 59

(85 98)

t625 47) 496 r9 299 05 (129 28) 25561

244.95

497 38

472.57(618.17) 490.25 294.20 l'127.92)

2,914.60 4,249.A8 7 16.1.48 _ -1L?8!t

16,739.40

69.28

471.63

0.94

17,211.O3

70,22

30 62

30 62

3,485.4!
47.33

(623.s4)

5.71

2,861.50

53_10

638
638

3,717.25

42,34

498.96

(8.71)

4,216.21

33.67

4,083.36

44.02

290.67
(0.47)

4,374.03

7,202.69

89.71

(124.98)

(2.94)

7,O|f 7l
86.77

13 l8
13 18

E,494.11

89.52

215.20

(0.25)

8,739.31

89.27

15 54

15 54

+

t
! sE4

AB

Sr.
No.

8

10

11

12

9,711.15

2,650 2a

3,532.77

4,417.54 8,828.58

580
680

rn;\g'
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Consolidate.l Balance Sheel
(l rn Lakh)

30.09.2020 3't.03.2020

ASSETS

Cash and cash equivalents
Bank balance otherthan cash and assh equivalenls

Olher financial assels

Total,inancialassets
Non-finenclel.ss€is
ncome lax assets (nel)

Defened tar assels (nel)

Propeny. planl and equipmenl

Capnal work-in-progress

other ntangible assels

other non-rlnancial assels
Total non-financlal assels

Totalassets
LIABILITIES AND EOUITY

LIABILITIES

flnancl.l ll.bllltica

(l)Trade payables

(, total outstanding dues of micro enlerpnses and small enterprises
(iD lotal oulstanding dues ol c.editors other lhan micao enlerprises and

(ll) Other parables

(i) lotal oulstanding dues ot micro enterpris€s and smallenlo.prbes

1ii) lotal outslanding dues ot credbrs olherthan mic.o enlerpnses and

Debl securiies

Bonowings (olher lhan debt securnies)

subordinared liabiliiies

Other tinancial liabil(les
Total linanci.l liabiliries

Non.f inancial llabllltles
Cunenl tax Iabrl$es (nel)

Olher non-financial liabilnies

Tot.l non-fl nanclel llabllltle3

Totalll.bllltlos
EOUIIY
Equily shar6 capital

Olher eqLrity

Equlry .ttribulablo to $o owner8 olth€ Holdlng comprny

Non controllrng inlerest
Totaloquliy

Total llabllltles.nd aquily

1.63.008.43

164 87

3.26 690 13

7 493 61

1,04.554.25

192.60

3,60,186 73

500.00

8.092 50

4,97,357 04 .4,73,526.09

326 80

1.868 07

1.212.61

4.918.83

112.57

11.39

339.38

223.22

1.526 0r
1 .282 91

4.a21U
i67 65

11 60

317 82

8.789 65 8,450.75

5,06,146.69 4,81,976.84

469 00

30.95515

2.69 765 25

85.I14 66

812 78

5.989 1E

2,73.599 82

91 051 12

3,86,304.07 3,71,452.90

90.06

82 06

8.301 86

8,473.98 9,900.05

3,94,776.05 3,81,352.95

5,466.20

1.03.897 86

5.466 20

93.24197

1,09,354 06 98.708 17

2.004 58 1 915 72

1.11,368.64 1,00,623.89

5,06.146.69 4,E1,976.84

.rlt-\s
.+

s

SE

+

47 22

9.852.83
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consolldared Slaternenl ol cash ilow
(( n Lakh)

S

N 30.09.2020 30.09.2019
(Unaudiled)

(Revisod roler not. 6)

135 93
14.988 09

3.603 77

1,913 97

138
81.63

(25,581.39)
(1,514.85)

8.70
(39.25)

9,74,r.15

t6_402 O2j

3 342 13

19 722 3A

24,693 36

385
37.90

76272

(343 78)

(9.1,{{.29)

3,977.78
3it.84

11,971.31

(46.533 03)

(0 30)

{9.854 6n)

2_116 67

r40 93

14.838.26

99.20

3,433.10

072
164.73

127,740.94)
(785.13)

(s 21)

(51.070.67)

(4 05)

989 65

212 9A

658 rr
2.499.10

24 19

23 064 51

12 800 08

28.433 88

\14.50424)
(5.040 98)

(2r4.416 36)

8 888 66

35,864.59

(109 01)

(10.17)

1 ,242 51

500 00

(35,5?7.70)

(230 08)

031
58 62

781 30

25.000.00
(7,265.121)

3,217 -43
(58 06)

1.655.35

67,000.01
(19.993.89)

17,fi1 47)

157.01)

{2,420 83)

510.15

36,620.81

41,403.21

1,703.25

39 699 95

20.924.23

58,454 17

1 .O4 554 26

'1,63,008.43

B

c

CASH FLOW FROM OPERAIING ACTIVITIES

Proflt betoro oxcepilonal itams and t r

Deprec6lion and amornsation

Provrsion for impairment on linancialassets

Loans Millen olt (nel olrecove.i€s)
(Prolit) / loss on sale of propealy, plant end equipment
Loss on sale oI repossessed asseis

lnleresl hcome lrom deposils
lncomo received in advanc€

lnleresi rncome from NCO measured at amorlised cosl
Gain on derecognition ol leased asset

OPERAIING PROFIT BEFORE WORKING CAPTTAL CHANGES

Changes rn wofting c€pital:

Adjuslmanb ror (increase)/decrease in op€reting assetsl

Loens and advanc€s

oeposits given as collateral
Benk balance otherthan cash and c€sh equivalents
Oher non-financral assel

AdiuslmenB ror increase(decrease) in operalino liabjlilies

Securily deposils from borowers
Olhea tn6ncial and non-linancial liabaltues

CASH GENERATED FROM / (USEO IN) OPERATIONS

hleresi rncome received

rncome tax paid (nel)

CASH FLOW GENERATED FROM / IUSED IN)OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

Capilal ependilu,e on property, planl and equrpmenls and inlangible assets, including capilal advances

Proceeds from sale of propedy, planl and equipmenls and inlangible assets

Chanqe in Earmarked balances wili banks

lnt€resl income lrom b3nk deposits

16tercst mcome on inveslmenb meesured at amorlised cost

Proceeds lrcm redempiion ol inveslmenls

cASH FLOW GENERATEO FROM / (USEO rN) TNVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds trom debl securilies and bonowlogs

Repayments of bonowings

Net decrease rn $orking capnalbonowings

Repaymenl of pnncipalcomponenl ol lease Iiabilily

Oividends paid including dividend distribulion la(

CASH FLOW GENERATED FROM / {USEO IN) FINANCING ACTIVITIES (C)

NET INCREASE / IDECREASE)IN CASH ANO CASH EQUIVALENTS (A+B+C)

Cash and cesh equivalents al lhe begrnning ot lhe penod

cash and cash equivalents at the end otthe perlod

ln-\5
=

+ +

32 274 41

(16 8r0 54)
(2 663 79)
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ComponenG olcash.nd c.sh equlvalonis
({ rn Lakh)

30.09.2020 30.09.2019
Cash 6nd bank balances comprises:

(b) Aabncesw h Danks

Bank deposils wdh onginal maturity oi 3 monihs or less

Cash and cash oqulvalsnts as pertho belance sheot

17.86

s3.367 43
1276

21.01145
53,385.29

109,623.r4
21,024.21

20 379 00

163,008.43 41,403.21

The above cash llow slalement has b€en prepared under the 'indirecl method'as set oul in lhe lnd AS - 7 on statement ol crsh llows sp€citied under section 133 ot lhe
Companhs Acl. 2013.

Change in liabirities arlslng trom llnanclng activ ies

(a in Lakh)

30,09.2020

Bonow ngs oLter then debl s@ntes
Tot.l la.bllltiq trd nNmhg .ctivrtle.

5.989 18

273.599 E2

25,000 00

.4.017 71)

(34 03)

r83 15

30.955 15

269.765 26
279 589 00 20 942 29 14912 300.720 41

' Non-6h ch.nEes roprese.ts lhe elfed ot amo.iEaloo or lran$cton cost

accordance w(h ihe recognition and measurement principles laid down in the lndian Accouniing Standard (retened to as rnd AS ) - 34. tnlerim F nanciat Reporltng prescibed

w,ih Regulation 33 ol lhe Securilies and Etchange Eoard ol hd€ (Lrslrng Obligairons and Disclosure Requtrements) Regulanons. 2015. as amended lrhe SEB| L,stn9
Regulations') Any applicalaon goidanc€/ chrmcahns/ direclion3 issued by Res€rve Eant ol hdia ('RBt) or other reguralors are rmptemenied as and when they are issued
aPPlicable.

2 The unaudil€d consolidaled llnancial r€sults lor th€ quarter and half year ended 30 Seprember 2020 have b€en reviewed by the Audil Commitee and subsequenly approved by
lhe Eoard ol Directors ollhe Parentat lls meeting held on 11 November 2020.

by the Statulory Audilors.

those tollowed in th€ preparation olthe tinrncial slalemenl lorlhe year ended 31 March 2020. exceptlorlhe change in accounting pohcy as exptained in nore no 5 berow

improved capilal adequacy raiio. Further, afier taking views nom RBI circular no. RBU2019-20/170 DOR (NAFC) CC PD No 109/22 10 106/2019-20 dated 13 March 2020 whrch

PO No 301/3 10 01/2012'13 daled 21 August 2012 and as per paragraph 19 of l^d AS 1 'Ptesentalion ot Financial Stalemerb . managemenr has conclLrded rhai ihe upiionr

p€rlormance and cash llows the Group has depaned tom lhe requrernents of lnd AS 109 dunng the qua.ter

rn the paofil or loss overthe underlying residuallerms ol the assigned porllolio.

As per paragraph 14(b) ol lnd AS 8 'Accounlng Policies, Changes in Accounhng Estmales ard Eftols'. an enliiy may change s accouniing policy d il resurts in the tinancral

cash llows Tlre G.oup believes lhal bylollowing new policy,lhe above obj€clivewillb€ acheved

The new accounlno policy has been implemenled relrospeclively Lom lhe beginning ol the earliesl perod presenled ie 1 April 2019 on accounl ol new policy. in case of

olher equity by ? 4.63329 lakh, reduced lhe defened iax liability by { 2,495.39 lakh, reduced nofl-conlrolling inlercsl by a 12.35 lakh and recoonrzed unearned income on

assigned loans under rhe head oiher nonjinancial liabililies { 7.141 03lakh.

woutd have d€creased by ( 1,792 04 lakh end l€bimy on uneamed ncofie would have decreased by < 7.106 30 lakh lo Nilas al 30 Sepiember 2020 Had lhe Group followed lhc

lorthe period lrom 1 Apflt 2020 to 30 Seplember 2020. respectrvely As per the new policy. m€ Group has recognEed gain on assignment (on amonised basrs) or a 2 470 45 rrkh

and a 4.055 54 takh tor rhe quarter ended end yea.io-date results lor lhe period from 1 April 2020 lo 30 September 2020. respeclively Accodingly. ga,n on assiqnment wolld
have decreased by { 726.00 rakh a6d I 857 08 lakh and dererred lar cred.l would have ncreased by a 182 73 lakh and I 218.24 lakh ror lhe quan€r ended and year-to-dale

resLrtis torihe penod trom r April2020 ro 30 Seplembe.2020 rcspeclrvely There is no impact on ihe nel cash lloworthe Group

.4tAs,
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2019-20 The rorlowing table summarises lhe reconciliation ol llgures restaied wnh previously reported ligures:

Hall
30 06 2020 30 09 2019 30.09 2019 31.03.2020

Revlsod gain on asslgnmenr ot fln.nc lal assots
hpacl due to chenge in accouniing policy

Galn on rsslgnm€ntas proviously repoiod bsloro policy chang€

1.585.09

(14108)
2.426 65

(7 73)

4.859 43

143717)

10.098 08

832 35

1,444.01 2,418,92 4,422.26

Rovlsed proflt boforo Lx
Add/(Less) adjuslmenls ior
Gan on assqnmenl ol linanc.al assets reversed (recognised on dale ol assrgnmeni)

Gam on assqnmenl ol ,lnancial asseis recorded (on amo.tisatron bas6)
Profll b€toro t r rs provloBly rEported botolD pollcy chango

5.032.02 5,140.40 11,971.31 2X,O2t.A4

1.444 01

( 1.585 09)

2.41492
12.426 65)

4_42? 26

(4.859 43)

10.930 43

{r0,098 08)

890 94 '132.67 11 23 86019

Revlsed daferod ux.rpsns€ / (credit)
lmpacl due io change in accounling policy

D€foned i.r cedlt.s prevlously reponed b€tor€ pollcy chang€

(41 84)
(35 51)

436.23

(654 70)

412.96

(804 64)

(76 03)
(4E511)

35 218.47 391.68 561 1a

Rovlsed prollt.iior t r
Add/(Less) adjusimenls for:

Gain on assignment of frnancial assels reve.s€d (recognised on dale olassignmenl)
Gain on assigament ol linancial assets recorded (on amo(isalion basis)

Tax lnpacl on above adjush€nls
Profll.fter tar al pr6vlously reportod beror€ pollcy ch.noe

3,759.53 4.127.3A 8,583.63 16,808.68

1,444.0r
(1.585 09)

35.51

241892
(2 426 6s)

654.70

4.422 26
(4.859 43)

804.64

10.979 51

(1014716)
48511

3,654.06 4.ft4.35 8,951.10

Rovlsod protlt tor thc perlod / yesr attributablo to ownors ol the parrnt
Lmpacl duo lo change in accounllng policy

Proft lorthe poriod /yoarattnbubble to owners of th6 p.r6nt e3 proviousty reporred betore pottcy change

3.717 25

(101 54)

4 083 36

u714
8.494.11

368.14

16.739.40

1,256 36

3 6i5 71 4.730.50 0,462.25

R€vlsod proflt lor tho pcriod / yoar att ibuiabl€ ro non-conrrolllng lntere3t
lmpact due lo change rn accoonlmg policy

Prolit tor tho p€rlod / year attrlbutablc to non+ontrolllng lnt8rost as prevlously r€poned before pollcy
chango

42 3A

{4 03)

44 02

(0 17)

89.52

(0 67)

69 28

61 10

38 35 43 85 88.85 130.38

Revlsod b.slc arrnlngs persh.re
lmpact due to change in accounling policy

aaslc earnhgs por share as provlously r6porlod boloro policy chang€

680
{019)

747

6.6r 16.38 32.92

Restaiad dllutsd aarnlngs per share
lmpacl due to change in accounting policy

Olluted oamlngs per sharo a3 previously report6d bolore pol

6.80
(019) 126

15 54

084
30 62

234
6.51 873 16 38 32.92

31 03 2020

Rovlsed othoroqulty
lmpacl due to change in accosnting policy

Otheroqulty.s prwlously r€port€d b€lore policy ch.ng€

93,211.97
5.889 67

99,131 64

Revised other non-linancial liabilitios
hprci due to chrnge rn accouniing policy

Olher non-llnancl.l liabilllles as prsviously reportod b€lor€ pollcy ch.nge

9.852.83
(7.973.38)

Revisod dof€rred tar assst/ (liabjlity)
lnpacl due to chang€ in acco!nling policy

Oefered rax as3ot/ (ll.bllity).s prevlously reponed belor6 pollcy chango

1,626.01
(2.010 29)

384.28

R6vh€d non+onlrolllng lntor6st
lmpacl due to change in accotrnting policy

Non-controlllng lntorest.s p.evlously r€ported bofor€ pollcy chang€

'1.915 72

73 43

1.989.15

,n-\9
+

c
SER

10,930.43

1E,126.14

30 62

230
15 54

084

1,879.45
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Th€ Aoard ol Oireclors of the Parenl hed declared an interim divrdend ol a 2 per equily shrre of a 10 ai its meeiing treld ori 6 Novernber 2019 The divd€nd was subseqlen y
paid on 20 November 2019 Further. second inlerim davidend ol I 6 per equny share of I 10 was declared at iis meetng herd o. 19 February 2O2O The sard drvdend was
subsequenlly pad on 6 March 2020

The Taxalion Laws (Am€ndmenl) Ordinance,2019 contsin subslanrial amendments in the tncome Tax Act 196r and the Finance (No2) Act. zojg ro provide an oplron to
domestic companies to pay income lax al a concessional rate The Groop has elecled lo apply lhe concessional tax rate and has recognized the provision to. hcome iax and re-
measured the nel defe(ed lax assets al concessionat rate since quarter ended 30 Septembe.2019

The outbreat ol COV|Gl9 pandemic across lhe globe and an lndia has contribuied to a signifcanl decline and volatlity in the gtobat and tndian fnenciat ma.rels and stowdowi rn
rhe economc aciivitres RBI has issued gudelines relaling lo COVIL! 19 Regulatory Pactage dared 2 7 Ma rch 2O2O. 1 t Aptit 2o2O and 23 May 2o2o and n accordance rherewdh
lhe Group has ollered loan moralorium ot up lo sk months on lhe paymenl o, all pfincrpal inslatmenrs and / or rnrerest. as appticabte, falrnq due between 1 March 2o2O and 31

ihe moralonum period and in the absence ol other credit risk indicato.s. lhe graniing ol a moralonum period does not resul in accounrs becoming pasl due and automancaly
iriggering Slage 2 or Slage 3 crass tcatton cnrefla

9

coVID

s v ong
lh lo9

lmFirmenl loss allowance calculations remained unchanged lrom lhose applied while prepariog fie nnanciat results torlhe y€ar ended 31 March 2020, the Group has, based on
Boa

lh Gro!
cludrng th ccording y

asseis as at 30 september 2020 aggregales a 9,777.19 Iakh (as al 30 June 2020, I 8.853 75 lakh) which includes polenliat impacl on accounl of the pandemic of I 168.60 takh
and { 3,231 26lakh lorlhe quarier and half year ended 30 Seplember 2020 respeclively. Based on th€ cunent ind,calors olfulure economic condiiions, the Group considers ihrs
provision to be adequele

The exlenl lo whlct the COvlDlg pandemic wil impacl lhe Group s results will deoend oo tture developmenB *tljcn are highty uncedain, inctudang. among olhe.lhings, an
new rnformaliofi conceming lhe severily ol the covto-
Group. Given the uncedainly over lhe potontialmac.G
lhese lnancial results and lhe Group wll continue to c

19 pandemic and any aclron 1o conlain its spread or mnrgate is impact \rhelher govemmenlmandeted or etecled by lhe
economic condtion.lhe mgact ol COVIO-19 pandemic may be ditferent trom lhat eslimated as at the date of approvaiot
losely monilor any male.ial changes lo futu.e economic condilions, \itlich wil be given eftecl io in lhe respeclive tuturc

l0

The Honourable Suprme Court ol lndia n a publr interesl liligalion (Gajendra Shrme Vs Union of lndia & Ano. vide an inierim order dated 3 Sepiember 2020. has directed thai

sard interim order. the Group has nol classilied any slandard accounl as ol31 Augusr 2O2o as NPA aie, 31 August 2020 pendrng drsposat of the case as al 30 Septembc.
2020. the Group. as a matter of prudence has crealed add itional managemenl ovenay nad the Grou p im pared rhe accou^ts aner 3 I August 2020.

h lenns ollhe tequrremenl as p€r RBI nolificalion no RBI/2019-20/170 DoR (NBFC) cc PD No 109/22 10 106/201920 dared 13 March 2020 on imptemenlalion of hdran
Accounting Slandards, Non-Banking Frnancial Companies (.NBFCs,) are required to create an impairmenl reserve tor any sho(ta n mpairmenl atiowances under tnd AS 109

Group erceeds the lolal provision rcquired under IRACP (including standard assels provisioninq). as al 30 Seprember 2o2o and accordingty. no amolrni is required to be
lranslened to impairment reserve

1 , The Board ol D rcc1ors ol ihe Par€nl in ns meeiing held on 1 6 June 2O2O had apprcved rssuance ot non-converiibre debenrures ( NC Ds ) n tranchcs up to a 5O.OOO ta k h on

basis Tnese NCDS are tisied on BSE Limited.

12 NC Ds harge
0t On z 0 0 On rl T

.q N CDs NC Ds NcDs q
Govern

l3 The Grcup |s engaged primarily in lhe business ol llnancing and all iis ope.alions are In lndia only. Acco.dingly, therc is no separale repo(abte segment as p€r tnd AS 1OB on
'Operating Segmenrs'in respect ofthe 6roup.

Previous peiod / y.a. ngures have been regrouped / reclassified, stErever found necessary, to contorm io cunent period / year ctassrtication

1{t-\9

ER

+ +
Xamlesh c. Gandhi

(Chai.man A Manaqrng Otecioo
(DlN - 000448521
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Siatement of unaudited consolidared financlal results for the quarterand hall year ended 30 Septenber 2020

30.09.2020
lUnaudlled)

30.06.2020
lUn.udited)

30.09.2019
{Unaudired)

30.09_2020 30.09.2019
(Unaudired)

31.03.2020
{Audiied)

1

2

3

5

6

13

'14

15

16

17

INCOME

(a) Revenle iiom operations

hlerest rncome

Gain on assignment of financial assets (Refer nole 5)

Fees and commission ncome

Total rcvenue lrom operations

EXPENSES

(b) Fees and commission exp€nse
(c) lmpairmeni on financial insiruments
(d) Employee benelils expenses
(e) Deprecialron. amoriisation and impairment

Profit lrelore €rceptlonal ltems.nd tar (1.2)

Exceptional ilems

Profit before tax (3-4)

(a) Currenl lax
(b) Shori / (Excess) provision fortax relating lo prior yeals

Net curront tax erponse
(c) oeiened lax expense/(cred()

Prorit ror th€ period / year from contin'ring operations (5-6)

Profil / (loss)lrom discontinued operations

Tax expense ol discontinued operalions

Profit/ (lossllrom discontlnued operalons {aftsrtax} (8-9}

Prolit for the period / ye.r (7+10)

Other comprehenslve income (OCl)

(a) (i) lrems thatwillnor be reclassified to pront or loss

'Re-measuremenlof thedefined benefil liabilliies
(ii) lncome lax relating lo items thai willnot be reclassilled to prolit or loss

Subiolal (a)

(b) (i)ltems ihatwillbe reclassrtied to profrt or loss

- Loans and advances hrough olher comprehensive lncome

(ii) lncome tax relaling to ilems lhal will be reclassified to protit or loss

Sublolal(b)

Other com prehens ive income / (loss)(a+b)

Totalcomprehensive income for the period / yoar (11+r2)

Prolitlorthe period / yea r attrlb uta bls to
Ownels ofthe Parenl

Non controllin9 inlercst

Other comprehensive income lorthe period / year atlributable to

Owners of lhe Parenl

Non-conlro ng int€resi

Totalcomprehensive income lorthe period / y€ar atlribut.ble to
Owners of the Parenl

Non conlrolling nleresl

Eamings per share (of fl0 each) (notrnnualized lor lnterim pedods)

(a) 8as c (<)

(b) o uted ({)

12.967 67

2.470 45

751 79

14 979 88

r 585 09

309 02

14.90410
2.426.65

374.99

27,947.55
4.055.54

1.060.81

29.45152
4,859 43

713 68

59,690 94

10,098 08

1.584 52

16,1E9.91

23.51

16,E73.99

22.41

'17,105.74

673
33,063.90

46 38

35,024.63

914
71,373.54

35 91

16,213.48 16,896.80 17,712.47 33,110.28 35,033 77 71,409.45

7 513 38

75.98

2,529.53

818.28

66 40

497 7A

7.47471

98.95

2.988 21

959 r7
69 53

27421

7.747 64

128.44

2 246.55

1432.36
76 13

900.91

14 988 09

174 93

5,511-74

1.777.45

135 93

771.99

14 838 26

235.85

3 s32.30

2.818.96

140.93

1 96 16

29 611 2A

601 88

8.894 s3

5.869.00

285.05

3 119 95

{8,!9L!111,501.35 11,864.78 12,572.0f 23,36613 23,062,45

4,712.13 5,032.02 5,140.40 9.744.15 11,971.31 23,027 A4

4,712.13

1.336.05

5,032.02

1_31423

5,140.40

672 A9

(9610)

11,971.31

3.070 82

(96 r0)

23,027 A4

6,391 r8
(9s ee)

1.336 05

1156 69)

1 31423
(41 84)

576 79

436 23

2.650 28
(198 53)

2_974 72

412 96

6.29519
(76 03)

1,179.36 1,272.39 1,013,02 2,45175 3.387.68 6,21916

583.63 1 6,8 08 683,759.63 4,127.38 7,292.40

7,292 403,532.77 3,759.63 4,127.38 8,583.63 _19.gS$!

(33.82)

8.51

253

655 35

\161471

975
12 45)

(E.4s)

2.51

(r 1 36)

251
130
006

t14 24)
358

(10 66)730 (s 94) (E 85) 136

(83s 86)

210.39

663 09

(166.90)

408 36
(109.31)

t172 77)

43 49

341 59

(85 98)

t625 47) 496 r9 299 05 (129 28) 25561

244.95

497 38

472.57(618.17) 490.25 294.20 l'127.92)

2,914.60 4,249.A8 7 16.1.48 _ -1L?8!t

16,739.40

69.28

471.63

0.94

17,211.O3

70,22

30 62

30 62

3,485.4!
47.33

(623.s4)

5.71

2,861.50

53_10

638
638

3,717.25

42,34

498.96

(8.71)

4,216.21

33.67

4,083.36

44.02

290.67
(0.47)

4,374.03

7,202.69

89.71

(124.98)

(2.94)

7,O|f 7l
86.77

13 l8
13 18

E,494.11

89.52

215.20

(0.25)

8,739.31

89.27

15 54

15 54

+

t
! sE4

AB

Sr.
No.

8

10

11

12

9,711.15

2,650 2a

3,532.77

4,417.54 8,828.58

580
680

rn;\g'
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Consolidate.l Balance Sheel
(l rn Lakh)

30.09.2020 3't.03.2020

ASSETS

Cash and cash equivalents
Bank balance otherthan cash and assh equivalenls

Olher financial assels

Total,inancialassets
Non-finenclel.ss€is
ncome lax assets (nel)

Defened tar assels (nel)

Propeny. planl and equipmenl

Capnal work-in-progress

other ntangible assels

other non-rlnancial assels
Total non-financlal assels

Totalassets
LIABILITIES AND EOUITY

LIABILITIES

flnancl.l ll.bllltica

(l)Trade payables

(, total outstanding dues of micro enlerpnses and small enterprises
(iD lotal oulstanding dues ol c.editors other lhan micao enlerprises and

(ll) Other parables

(i) lotal oulstanding dues ot micro enterpris€s and smallenlo.prbes

1ii) lotal outslanding dues ot credbrs olherthan mic.o enlerpnses and

Debl securiies

Bonowings (olher lhan debt securnies)

subordinared liabiliiies

Other tinancial liabil(les
Total linanci.l liabiliries

Non.f inancial llabllltles
Cunenl tax Iabrl$es (nel)

Olher non-financial liabilnies

Tot.l non-fl nanclel llabllltle3

Totalll.bllltlos
EOUIIY
Equily shar6 capital

Olher eqLrity

Equlry .ttribulablo to $o owner8 olth€ Holdlng comprny

Non controllrng inlerest
Totaloquliy

Total llabllltles.nd aquily

1.63.008.43

164 87

3.26 690 13

7 493 61

1,04.554.25

192.60

3,60,186 73

500.00

8.092 50

4,97,357 04 .4,73,526.09

326 80

1.868 07

1.212.61

4.918.83

112.57

11.39

339.38

223.22

1.526 0r
1 .282 91

4.a21U
i67 65

11 60

317 82

8.789 65 8,450.75

5,06,146.69 4,81,976.84

469 00

30.95515

2.69 765 25

85.I14 66

812 78

5.989 1E

2,73.599 82

91 051 12

3,86,304.07 3,71,452.90

90.06

82 06

8.301 86

8,473.98 9,900.05

3,94,776.05 3,81,352.95

5,466.20

1.03.897 86

5.466 20

93.24197

1,09,354 06 98.708 17

2.004 58 1 915 72

1.11,368.64 1,00,623.89

5,06.146.69 4,E1,976.84

.rlt-\s
.+

s

SE

+

47 22

9.852.83
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consolldared Slaternenl ol cash ilow
(( n Lakh)

S

N 30.09.2020 30.09.2019
(Unaudiled)

(Revisod roler not. 6)

135 93
14.988 09

3.603 77

1,913 97

138
81.63

(25,581.39)
(1,514.85)

8.70
(39.25)

9,74,r.15

t6_402 O2j

3 342 13

19 722 3A

24,693 36

385
37.90

76272

(343 78)

(9.1,{{.29)

3,977.78
3it.84

11,971.31

(46.533 03)

(0 30)

{9.854 6n)

2_116 67

r40 93

14.838.26

99.20

3,433.10

072
164.73

127,740.94)
(785.13)

(s 21)

(51.070.67)

(4 05)

989 65

212 9A

658 rr
2.499.10

24 19

23 064 51

12 800 08

28.433 88

\14.50424)
(5.040 98)

(2r4.416 36)

8 888 66

35,864.59

(109 01)

(10.17)

1 ,242 51

500 00

(35,5?7.70)

(230 08)

031
58 62

781 30

25.000.00
(7,265.121)

3,217 -43
(58 06)

1.655.35

67,000.01
(19.993.89)

17,fi1 47)

157.01)

{2,420 83)

510.15

36,620.81

41,403.21

1,703.25

39 699 95

20.924.23

58,454 17

1 .O4 554 26

'1,63,008.43

B

c

CASH FLOW FROM OPERAIING ACTIVITIES

Proflt betoro oxcepilonal itams and t r

Deprec6lion and amornsation

Provrsion for impairment on linancialassets

Loans Millen olt (nel olrecove.i€s)
(Prolit) / loss on sale of propealy, plant end equipment
Loss on sale oI repossessed asseis

lnleresl hcome lrom deposils
lncomo received in advanc€

lnleresi rncome from NCO measured at amorlised cosl
Gain on derecognition ol leased asset

OPERAIING PROFIT BEFORE WORKING CAPTTAL CHANGES

Changes rn wofting c€pital:

Adjuslmanb ror (increase)/decrease in op€reting assetsl

Loens and advanc€s

oeposits given as collateral
Benk balance otherthan cash and c€sh equivalents
Oher non-financral assel

AdiuslmenB ror increase(decrease) in operalino liabjlilies

Securily deposils from borowers
Olhea tn6ncial and non-linancial liabaltues

CASH GENERATED FROM / (USEO IN) OPERATIONS

hleresi rncome received

rncome tax paid (nel)

CASH FLOW GENERATED FROM / IUSED IN)OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

Capilal ependilu,e on property, planl and equrpmenls and inlangible assets, including capilal advances

Proceeds from sale of propedy, planl and equipmenls and inlangible assets

Chanqe in Earmarked balances wili banks

lnt€resl income lrom b3nk deposits

16tercst mcome on inveslmenb meesured at amorlised cost

Proceeds lrcm redempiion ol inveslmenls

cASH FLOW GENERATEO FROM / (USEO rN) TNVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds trom debl securilies and bonowlogs

Repayments of bonowings

Net decrease rn $orking capnalbonowings

Repaymenl of pnncipalcomponenl ol lease Iiabilily

Oividends paid including dividend distribulion la(

CASH FLOW GENERATED FROM / {USEO IN) FINANCING ACTIVITIES (C)

NET INCREASE / IDECREASE)IN CASH ANO CASH EQUIVALENTS (A+B+C)

Cash and cesh equivalents al lhe begrnning ot lhe penod

cash and cash equivalents at the end otthe perlod

ln-\5
=

+ +

32 274 41

(16 8r0 54)
(2 663 79)
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ComponenG olcash.nd c.sh equlvalonis
({ rn Lakh)

30.09.2020 30.09.2019
Cash 6nd bank balances comprises:

(b) Aabncesw h Danks

Bank deposils wdh onginal maturity oi 3 monihs or less

Cash and cash oqulvalsnts as pertho belance sheot

17.86

s3.367 43
1276

21.01145
53,385.29

109,623.r4
21,024.21

20 379 00

163,008.43 41,403.21

The above cash llow slalement has b€en prepared under the 'indirecl method'as set oul in lhe lnd AS - 7 on statement ol crsh llows sp€citied under section 133 ot lhe
Companhs Acl. 2013.

Change in liabirities arlslng trom llnanclng activ ies

(a in Lakh)

30,09.2020

Bonow ngs oLter then debl s@ntes
Tot.l la.bllltiq trd nNmhg .ctivrtle.

5.989 18

273.599 E2

25,000 00

.4.017 71)

(34 03)

r83 15

30.955 15

269.765 26
279 589 00 20 942 29 14912 300.720 41

' Non-6h ch.nEes roprese.ts lhe elfed ot amo.iEaloo or lran$cton cost

accordance w(h ihe recognition and measurement principles laid down in the lndian Accouniing Standard (retened to as rnd AS ) - 34. tnlerim F nanciat Reporltng prescibed

w,ih Regulation 33 ol lhe Securilies and Etchange Eoard ol hd€ (Lrslrng Obligairons and Disclosure Requtrements) Regulanons. 2015. as amended lrhe SEB| L,stn9
Regulations') Any applicalaon goidanc€/ chrmcahns/ direclion3 issued by Res€rve Eant ol hdia ('RBt) or other reguralors are rmptemenied as and when they are issued
aPPlicable.

2 The unaudil€d consolidaled llnancial r€sults lor th€ quarter and half year ended 30 Seprember 2020 have b€en reviewed by the Audil Commitee and subsequenly approved by
lhe Eoard ol Directors ollhe Parentat lls meeting held on 11 November 2020.

by the Statulory Audilors.

those tollowed in th€ preparation olthe tinrncial slalemenl lorlhe year ended 31 March 2020. exceptlorlhe change in accounting pohcy as exptained in nore no 5 berow

improved capilal adequacy raiio. Further, afier taking views nom RBI circular no. RBU2019-20/170 DOR (NAFC) CC PD No 109/22 10 106/2019-20 dated 13 March 2020 whrch

PO No 301/3 10 01/2012'13 daled 21 August 2012 and as per paragraph 19 of l^d AS 1 'Ptesentalion ot Financial Stalemerb . managemenr has conclLrded rhai ihe upiionr

p€rlormance and cash llows the Group has depaned tom lhe requrernents of lnd AS 109 dunng the qua.ter

rn the paofil or loss overthe underlying residuallerms ol the assigned porllolio.

As per paragraph 14(b) ol lnd AS 8 'Accounlng Policies, Changes in Accounhng Estmales ard Eftols'. an enliiy may change s accouniing policy d il resurts in the tinancral

cash llows Tlre G.oup believes lhal bylollowing new policy,lhe above obj€clivewillb€ acheved

The new accounlno policy has been implemenled relrospeclively Lom lhe beginning ol the earliesl perod presenled ie 1 April 2019 on accounl ol new policy. in case of

olher equity by ? 4.63329 lakh, reduced lhe defened iax liability by { 2,495.39 lakh, reduced nofl-conlrolling inlercsl by a 12.35 lakh and recoonrzed unearned income on

assigned loans under rhe head oiher nonjinancial liabililies { 7.141 03lakh.

woutd have d€creased by ( 1,792 04 lakh end l€bimy on uneamed ncofie would have decreased by < 7.106 30 lakh lo Nilas al 30 Sepiember 2020 Had lhe Group followed lhc

lorthe period lrom 1 Apflt 2020 to 30 Seplember 2020. respectrvely As per the new policy. m€ Group has recognEed gain on assignment (on amonised basrs) or a 2 470 45 rrkh

and a 4.055 54 takh tor rhe quarter ended end yea.io-date results lor lhe period from 1 April 2020 lo 30 September 2020. respeclively Accodingly. ga,n on assiqnment wolld
have decreased by { 726.00 rakh a6d I 857 08 lakh and dererred lar cred.l would have ncreased by a 182 73 lakh and I 218.24 lakh ror lhe quan€r ended and year-to-dale

resLrtis torihe penod trom r April2020 ro 30 Seplembe.2020 rcspeclrvely There is no impact on ihe nel cash lloworthe Group

.4tAs,
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2019-20 The rorlowing table summarises lhe reconciliation ol llgures restaied wnh previously reported ligures:

Hall
30 06 2020 30 09 2019 30.09 2019 31.03.2020

Revlsod gain on asslgnmenr ot fln.nc lal assots
hpacl due to chenge in accouniing policy

Galn on rsslgnm€ntas proviously repoiod bsloro policy chang€

1.585.09

(14108)
2.426 65

(7 73)

4.859 43

143717)

10.098 08

832 35

1,444.01 2,418,92 4,422.26

Rovlsed proflt boforo Lx
Add/(Less) adjuslmenls ior
Gan on assqnmenl ol linanc.al assets reversed (recognised on dale ol assrgnmeni)

Gam on assqnmenl ol ,lnancial asseis recorded (on amo.tisatron bas6)
Profll b€toro t r rs provloBly rEported botolD pollcy chango

5.032.02 5,140.40 11,971.31 2X,O2t.A4

1.444 01

( 1.585 09)

2.41492
12.426 65)

4_42? 26

(4.859 43)

10.930 43

{r0,098 08)

890 94 '132.67 11 23 86019

Revlsed daferod ux.rpsns€ / (credit)
lmpacl due io change in accounling policy

D€foned i.r cedlt.s prevlously reponed b€tor€ pollcy chang€

(41 84)
(35 51)

436.23

(654 70)

412.96

(804 64)

(76 03)
(4E511)

35 218.47 391.68 561 1a

Rovlsed prollt.iior t r
Add/(Less) adjusimenls for:

Gain on assignment of frnancial assels reve.s€d (recognised on dale olassignmenl)
Gain on assigament ol linancial assets recorded (on amo(isalion basis)

Tax lnpacl on above adjush€nls
Profll.fter tar al pr6vlously reportod beror€ pollcy ch.noe

3,759.53 4.127.3A 8,583.63 16,808.68

1,444.0r
(1.585 09)

35.51

241892
(2 426 6s)

654.70

4.422 26
(4.859 43)

804.64

10.979 51

(1014716)
48511

3,654.06 4.ft4.35 8,951.10

Rovlsod protlt tor thc perlod / yesr attributablo to ownors ol the parrnt
Lmpacl duo lo change in accounllng policy

Proft lorthe poriod /yoarattnbubble to owners of th6 p.r6nt e3 proviousty reporred betore pottcy change

3.717 25

(101 54)

4 083 36

u714
8.494.11

368.14

16.739.40

1,256 36

3 6i5 71 4.730.50 0,462.25

R€vlsod proflt lor tho pcriod / yoar att ibuiabl€ ro non-conrrolllng lntere3t
lmpact due lo change rn accoonlmg policy

Prolit tor tho p€rlod / year attrlbutablc to non+ontrolllng lnt8rost as prevlously r€poned before pollcy
chango

42 3A

{4 03)

44 02

(0 17)

89.52

(0 67)

69 28

61 10

38 35 43 85 88.85 130.38

Revlsod b.slc arrnlngs persh.re
lmpact due to change in accounling policy

aaslc earnhgs por share as provlously r6porlod boloro policy chang€

680
{019)

747

6.6r 16.38 32.92

Restaiad dllutsd aarnlngs per share
lmpacl due to change in accounting policy

Olluted oamlngs per sharo a3 previously report6d bolore pol

6.80
(019) 126

15 54

084
30 62

234
6.51 873 16 38 32.92

31 03 2020

Rovlsed othoroqulty
lmpacl due to change in accosnting policy

Otheroqulty.s prwlously r€port€d b€lore policy ch.ng€

93,211.97
5.889 67

99,131 64

Revised other non-linancial liabilitios
hprci due to chrnge rn accouniing policy

Olher non-llnancl.l liabilllles as prsviously reportod b€lor€ pollcy ch.nge

9.852.83
(7.973.38)

Revisod dof€rred tar assst/ (liabjlity)
lnpacl due to chang€ in acco!nling policy

Oefered rax as3ot/ (ll.bllity).s prevlously reponed belor6 pollcy chango

1,626.01
(2.010 29)

384.28

R6vh€d non+onlrolllng lntor6st
lmpacl due to change in accotrnting policy

Non-controlllng lntorest.s p.evlously r€ported bofor€ pollcy chang€

'1.915 72

73 43

1.989.15

,n-\9
+

c
SER

10,930.43

1E,126.14

30 62

230
15 54

084

1,879.45
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Th€ Aoard ol Oireclors of the Parenl hed declared an interim divrdend ol a 2 per equily shrre of a 10 ai its meeiing treld ori 6 Novernber 2019 The divd€nd was subseqlen y
paid on 20 November 2019 Further. second inlerim davidend ol I 6 per equny share of I 10 was declared at iis meetng herd o. 19 February 2O2O The sard drvdend was
subsequenlly pad on 6 March 2020

The Taxalion Laws (Am€ndmenl) Ordinance,2019 contsin subslanrial amendments in the tncome Tax Act 196r and the Finance (No2) Act. zojg ro provide an oplron to
domestic companies to pay income lax al a concessional rate The Groop has elecled lo apply lhe concessional tax rate and has recognized the provision to. hcome iax and re-
measured the nel defe(ed lax assets al concessionat rate since quarter ended 30 Septembe.2019

The outbreat ol COV|Gl9 pandemic across lhe globe and an lndia has contribuied to a signifcanl decline and volatlity in the gtobat and tndian fnenciat ma.rels and stowdowi rn
rhe economc aciivitres RBI has issued gudelines relaling lo COVIL! 19 Regulatory Pactage dared 2 7 Ma rch 2O2O. 1 t Aptit 2o2O and 23 May 2o2o and n accordance rherewdh
lhe Group has ollered loan moralorium ot up lo sk months on lhe paymenl o, all pfincrpal inslatmenrs and / or rnrerest. as appticabte, falrnq due between 1 March 2o2O and 31

ihe moralonum period and in the absence ol other credit risk indicato.s. lhe graniing ol a moralonum period does not resul in accounrs becoming pasl due and automancaly
iriggering Slage 2 or Slage 3 crass tcatton cnrefla

9

coVID

s v ong
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lmFirmenl loss allowance calculations remained unchanged lrom lhose applied while prepariog fie nnanciat results torlhe y€ar ended 31 March 2020, the Group has, based on
Boa

lh Gro!
cludrng th ccording y

asseis as at 30 september 2020 aggregales a 9,777.19 Iakh (as al 30 June 2020, I 8.853 75 lakh) which includes polenliat impacl on accounl of the pandemic of I 168.60 takh
and { 3,231 26lakh lorlhe quarier and half year ended 30 Seplember 2020 respeclively. Based on th€ cunent ind,calors olfulure economic condiiions, the Group considers ihrs
provision to be adequele

The exlenl lo whlct the COvlDlg pandemic wil impacl lhe Group s results will deoend oo tture developmenB *tljcn are highty uncedain, inctudang. among olhe.lhings, an
new rnformaliofi conceming lhe severily ol the covto-
Group. Given the uncedainly over lhe potontialmac.G
lhese lnancial results and lhe Group wll continue to c

19 pandemic and any aclron 1o conlain its spread or mnrgate is impact \rhelher govemmenlmandeted or etecled by lhe
economic condtion.lhe mgact ol COVIO-19 pandemic may be ditferent trom lhat eslimated as at the date of approvaiot
losely monilor any male.ial changes lo futu.e economic condilions, \itlich wil be given eftecl io in lhe respeclive tuturc

l0

The Honourable Suprme Court ol lndia n a publr interesl liligalion (Gajendra Shrme Vs Union of lndia & Ano. vide an inierim order dated 3 Sepiember 2020. has directed thai

sard interim order. the Group has nol classilied any slandard accounl as ol31 Augusr 2O2o as NPA aie, 31 August 2020 pendrng drsposat of the case as al 30 Septembc.
2020. the Group. as a matter of prudence has crealed add itional managemenl ovenay nad the Grou p im pared rhe accou^ts aner 3 I August 2020.

h lenns ollhe tequrremenl as p€r RBI nolificalion no RBI/2019-20/170 DoR (NBFC) cc PD No 109/22 10 106/201920 dared 13 March 2020 on imptemenlalion of hdran
Accounting Slandards, Non-Banking Frnancial Companies (.NBFCs,) are required to create an impairmenl reserve tor any sho(ta n mpairmenl atiowances under tnd AS 109

Group erceeds the lolal provision rcquired under IRACP (including standard assels provisioninq). as al 30 Seprember 2o2o and accordingty. no amolrni is required to be
lranslened to impairment reserve

1 , The Board ol D rcc1ors ol ihe Par€nl in ns meeiing held on 1 6 June 2O2O had apprcved rssuance ot non-converiibre debenrures ( NC Ds ) n tranchcs up to a 5O.OOO ta k h on

basis Tnese NCDS are tisied on BSE Limited.

12 NC Ds harge
0t On z 0 0 On rl T

.q N CDs NC Ds NcDs q
Govern

l3 The Grcup |s engaged primarily in lhe business ol llnancing and all iis ope.alions are In lndia only. Acco.dingly, therc is no separale repo(abte segment as p€r tnd AS 1OB on
'Operating Segmenrs'in respect ofthe 6roup.

Previous peiod / y.a. ngures have been regrouped / reclassified, stErever found necessary, to contorm io cunent period / year ctassrtication

1{t-\9
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'Lfu aower of Distihution ENDEAYOURS

Wednesday, 11th November 2020, Ahmedabad: The Board of Directors of 4[.A.5 Financial Services

Limited (fiAF Financial) (BSE:540749, NSE: MASFIN), specialized in MSME financing, announced today
the unaudited financial results for the Quarter ended 30 September 2020.

The consistent financial performance during all the past turbulent period is the testimony of the strong

fundamentals of the company; which is being followed over two decades.

Commenting on the performance, Mr, Kamlesh Gandhi - Founder, Chairman & Managing Director,

3fi.Ap Financial said, "ln light of the current situation the maln focus of the company continues to

remain on maintaining:

1. Strong capital base.

2. High level of liquidity.

3. The quality of Assets.

4. High provisioning buffers.

5. Constant engagement with all the stakeholders for understanding the evolving situation

With a further improved Tier-l capital adequacy ralio of ,2.72yo and total capital adequacy of 35.58%,

sufficient liquidity due to very efficient liability management, stable quality of portfolio of around 1.1670

of net stage 3 assets and by creating additional provisioninB buffer which stands at 1.59% of on book

assets should enable the company to navigate the current unprecedented situatlon successfully''.

U pdate on Moratoriu m

Borrowers: The constant engagement with the clients resulted in to 88% collection efficiency by

value in the month of August despite of having granted moratorium. This effectively translates to
12% of the customers by value under moratorium for the month of August. The collection efficiency

reached the normal level at 92% in the month ofSeptember 2020.

Lenders: The Company dld not avail any moratorium facility from its lender as the liquidity posltion

of the company remained strong.
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PRESS RETEASE

.ff.A.S Financial Services Limited results - 2nd quarter FY 21

A Robust Financial Performance

102 Quarters of Consistent Financial Performance



As per IND-AS

$.Ap Financial Services Limited reports Assets under Management (AUM) of t 5300.87 Crore and

profit after tax of ( 34.20 Crore for the quarter ended 30 September 2020 from < 5894.37 Crore and (
40.20 Crore respectively lor quarter ended 30 September 2019

A contraction ol LO.OI% in AUM over the corresponding period of the previous year, due to
adopting a cautious approach on disbursement while maintaining high Collection efficiency,

Contraction ol t4.9L% in PAT over the corresponding period of the previous year due to
contraction in AUM and maintaining high level of liquidity due to the current market scenario.

The total special COVID provision as on 30th September 2O2O stood at { 52.11 Crore for the

total on book assets of < 3083.32 Crores i,e. 1,59 % of the total on book assets with an

additional special COVID provision of < 1.23 Crore during the quarter and { 31.78 crore during

the half year due to Covid-lg,

(Excludine this soecial CovlD orovision the PAT sta nds at < 35.13 Crore contraction of L2.62%

over the co fl the revtous ear

The profit after tax for Hl is ? 70.80 Crore - A contraction of 15.43% over the corresponding period of

the previous year.

The portfolio quality remained stable at 1.15% net sta8e 3 assets of AUM as compared to
L.74% in June quarter and 1.06% over the corresponding period of the previous year despite

of the prolonged ongoing crisis followed by the unprecedented pandemic situation.

Hon'ble Supreme Court, in a public interest litigation (Gajendra Sharma Vs. Union of lndia &

Anr), vide an interim order dated 3 September 2020, has directed that accounts which were

not declared NPA till 31 August 2020 shall not be declared as NPA till further orders.

Accordingly, the Company has not classified any accounts which were not NPA as of 31 August

2020, as per RBI norms, as NPA after 31 August 2020.

However, if the Company had classified such borrower accounts as stage 3 assets on 30th

September 2020, net stage 3 assets would have been 1.18%.

The special COVID provisioning is not netted off against assets in any stage and the same

stands as additional provisioning.

<"/
\AL SE4

(Excludins this special COVID provision the PAT for H1 stands at < 94.57 Crore Prowth of

12.98% over the correspondinq period of the previous vear)



capital Adequacy Ratio (including Tier ll capital) as of 30 september, 2o2o stood at 35.58%' The Tier-l

capital stood al 32.7 2%,
(t in cR)

Particulars Q2'21 Q2'20 QoQ H1'21 H1'20

Assets Under Management 5300.87 5894.37 LO.O7o/o{ ro.o7%.t 5966.28

Total lncome 153.00 167 .46 8.63%1, 313.40 3 30.97 5.31o/"{

Profit Before Tax 45.63 116.94 19.\4%J, 228.16

Profit After Tax 34.20 40.20 14.9L%J, 70.80 83.71 L5.43%.b 166.55

Profit After Tax (Without sPecial

covrD p rovision for Covid-19)
35.13 40.20 72.62%J 94.57 83.71 12.98%l 187.77

Gross Stage 3 Assets % to AUM 7.56% 7.27% 29 bps'l L.27o/o 29 bps'l 1.42%

Net Stage 3 Assets % to AUM L.76% 1.06% 7.16/o t.06% 10 bpst L.L4%

Note: The total special COVID provision as on 3oth September 2O2O stood at { 52 11 Crore for the total on book assets

of < 3083.32 Crores i.e. 1.69 % of the total on book assets with an additional special COVID provision of { 1.23 Crore

during the quarter and < 31.78 crore during the half year due to Covid-lg Excluding this special COVID provision the

pAT stands at { 35.13 Crore contraction of 12.62% over the corresponding period of the previous year

The on book exposure of Sambandh Finserve has been fully provided in the September ouarter'

(t in cR)

Asset Under Management (AUM)* Sep-20 Sep-19 YoY

3146.96 12.92o/,J,

SME loa ns 1.643.82 1678.30 2.Os%.b

2-Wheeler loans 359.66 463.01 22.32%.1,

Commercial Vehicle loans 139.07 8.76%,/l

TOTAL AUM 5300.87 5894.37 ro.o7%t

'Represents underlying assets in each of the cateSory' As on i0 september, 2O2O 58.59% of the

total underlying assets is through various NBFCs

sisnment of loans over the tenure of the assets in p lace of b ng
Am isins the in on as

itu ront - Further stre sthenins the fundam entals of the com a nv:

For more transparent and fair representation, on dereco8nisation of financial assets (assi8nment of

loan), the gain has been recognized as deferred revenue i.e. "lnterest Receivable on loan transfer

transactions" (Other Non-Financial Liabllities) in place of Retained earnings which is amortized over the

maturity of the financial assets derecognized (assigned loans) in place of recognizing gain upfront

through profit & loss statement as made applicable while migrating to IND AS. The necessary

ad,iustmentsaredoneaccordinglyforalltherelatedperiodensuringthattheassetsarerecognizedat
fair value in lines with the IND AS requirement, and the gains would be amortized over the maturity of

assets.

For detailed understanding, please visit following web address: https://www.mas.co.in/financial-

J{t-15
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results.aspxf

Performance Highlights:

HoH FY 20

5300.87 5894.37

676.80

50.00 8.73%J 94.5 5

t.56%

10 bps'I

Micro-Enterprise Ioans 3613.98

150.43



Note on E.AF Rural Housing and Mortgage Finance Limited (Subsidiary)

The Board of Directors of SAS Rural Housing and Mortgage Finance Limited in their meeting held on
28rh October 2020 took on record the unaudited Financial Results of the company for quarter ended 30
September,2020.

_fi$,p Rural Housing and Mortgate Finance Limited reports Assets under Management (AUM) of <
28L.72 Crore and profit after tax of t 1.17 Crore for the quarter ended 30 September 2020 from (
282.18 Crore and { 1.09 Crore respectively for quarter ended 30 September 2019,

- A contraction oi 0.L6% in AUM and growth of 7.52% in PAT over the corresponding period of the
previous year. The COVID provision stands at < 2.56 crore i.e. 1.00% of the total on book assets.

The Profit after tax for H1 is 7 2.22 Crore -A growth of O,2L% over corresponding period of the
previous year

z The company is engaged predominantly into affordable and rural housing financing. Moratorium
was granted to all such borrowers. The collection in this segment for the month of August and

September is 87% and 93% respectively by value.

i The portfolio quality improved despite of the ongoing crisis followed by the unprecedented
situation at 0.18% net stage 3 assets of AUM as compared to 0.30% over the corresponding period

of the previous year.

However, if the Company had classified borrower accounts without the effect of Hon'ble
Supreme Court order (as mentioned above), net state 3 assets would have been 0.28%.

) Capital Adequacy Ratio (including Tier llcapital) as of30 September 2O2O stood at 40.32%. The Tier-
I capital stood at 32.4\%.

(t in cR)

For and on behalf of th B Directors

Place
Date

Ahmedabad
Novembe|I '1, 2020

mlesh C. Gandhi
naging Directo0

Particulars Q2',21 QoQ H 1'21 H1'20 HoH FY'20
Assets Under Management 28L.72 282.18 o.1.6YoJ, 287.72 282.1-8 O,L6%J, 286.54
Total lncome 9.3 3 9.75 4.30%.1, 18.10 t9.57 7.57%tr, 38.37
Profit Before Tax 1.50 7.42 5.s7%i 2.91 2.87 L.37o/.1 2.24
Profit After Tax L.L7 1.09 7.52yo/l 2.22 2.22 0.21%oi 1.72
Gross Stage 3 Assets % to AUM O.24Yo o.400/" 16 bps0 0.24% 0.40% 16 bps., o.34%
Net Stage 3 Assets % to AUM 0.1-81/o 0.30% 12 bpsO o.t8% o.30% 12 bps., 0.25%

JflA5
+ (Chairman

rN - 00044852)

As per IND-AS

Performance Hishlishts:

Q2'20
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