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To,

The Manager,
BSE Limited
Phiroze JeejeebhoY Towers

Dalal Street

Mumbai - 400001

February 2,2022

To,

General Manager
National Stock Exchange of lndia [imited
Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla ComPlex

Bandra (East)

Mumbai - 400051

Scrip Code: 54}7qg, g4738L Trading Symbol: MASFIN

Dear Sir,

Sub.: Outcome of Board Meeting of the Companv held todav i'e' Wednesdav' Februarv 02' 2022'

The Board of Directors of the company in its Meeting held today i.e. on Febru ary 02,2022 has inter alia

1. Formed, reviewed and updated various policies of the Company;

2. Approved the unaudited Standalone & Consolidated Financial Results of the Company for the quarter

and nine months ended on December 3L,Zolt along with Limited Review Report issued by the

Statutory Auditors of the Company; and

3. Declared lnterim Dividend of Rs. t.2S/- (Rupees one and Twenty Five Paise only) per Equity

share i.e. 12.50% of the face value of Rs' 10/-; and

4. tn compliance of Regulation 42 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations ,2015,the record date for lnterim Dividend is fixed as February 12'2022'

The said meeting of the Board of Directors commenced at 05:30 P'M' and concluded at 05:35 P'M'

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, allthe

above mentioned documents will be uploaded on the stock Exchange websites at www'nseindia'com

and www.bseindia.com and will also be simultaneously posted on the website of the company at

www.mas.co.in.

Request you to take the same on your records

Thanking you,

Yours faithfullY,
For, .flIAF Financial Services Limited

$ry
Riddhi Bhaveshbhai BhaYani

Company Secretary and Compliance Officer

ACS No.: A41206

Regd. office: t + 91(o) 0794r1o 6s0o/079 3oo1 6500

6, Ground Floor, Narayan Chambers, E + 91 (O) 079 41 'lO 6597,+ 91 (O) 079 41 10 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-38O 009. @! www.mas.co.in

CIN: L65910GJ1995PLC026064 Bmfsl@mas.co.in
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2015:

Particu la rs ce

!s_ry:

tNE348

107068

ISIN:

rNE348t0804

1

lsUti

tNE348

107100

ISIN:

[',lE!48
107084

lstN:

tNE348

107092

lSlNrl5ll9r

INE348L

07076
rNE348

L!?95q

t5l_N:

lNE348
107043

ISIN:

INE348L

08033

Sr.

No.

CARE A+; Stable [Single A

Plus; Outlook: Stablel - No

change in rating

CARE PP-MLD A+; Stable - No change

in rating
Credlt Rating

and change

in credit
rating (if

anY);

lrcRAlA
(stable)

-No
change
in

rating

a

Debt-Equity
Ratio (as on

31..L2.2021\

b

Debt Service

coverage
ratio

d I nterest
service

coverage
ratio
Outstanding
redeemable
preference

sha res

(quantity and

e

value

3.4L times

Not applicable being an NBFC

Not applicable being an NBFC

Nil

Not applicablef Capital
redemption
reserve/
debentu re

redemption
reserve

o Net worth
Net profit
after tax

h

Earnings Per
share

RS. 21,677.99 Lakh as on 31.12.2021)

For quarter t

For the nine
ended 31.12.2021
,months ended 31

Rs. 4,010.34 Lakh

t2.2}2t - Rs. 11,525.39 Lakh

Basic - For the quarter ended 31 1

For the nine months ended

2.2021- Rs. 7.34 Per share

3t.12.2021, Rs. 21.08 Per share

Diluted - For the quarter ended 31.12'2021- Rs' 7'34 per share

For the nine months ended 31 12.2021 Rs' 21.08 r share

Regd. office; L +91(o)0794r1o6soo/o793o016soo
6, Ground Floor, Narayan Chambers, E + 9i (O) 079 4110 6597,+ 9.t (O) 079 4110 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-38O 009. @, www.mas.co.in

CIN: L65910GJ1995PLC026064 Emfsl@mas.co.in
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Disclosure pursuant to Reg. 52 (41 of sEBl (Listing oblisations and Disclosure Requirements) Reeulations'

CARE A+;

Stable ISingle
A Plus;

Outlook:
Stablel - No

change in

rating

C
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Not applicable being an NBFC

r,lot appticaUte being an NBFC

Gross stage 3%'2.35%
Net stage 3% - 1.62%

Capitalio risk-weighted assets ratio (Calculated as per RBI guidelinesl - 27 '41%

Annexure A

Annexure A

Regd. Office: L +91(0)07941106500/07930016500
6,GroundFloor,NarayanChambers, E+91(O)07941106597,+91 (O)07941106561
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 Emfsl@mas.co.in

J

ital

Cu rrent
ratio
Long term
debt to
working

k

I

m

Bad debts

to Account
receivable
ratio
Current
liability
ratio
Total debts
to total
ASSETS

n

o

Not applicable being an NBFC

Not applicable being an NBFC

0.75

Not applicable being an NBFC

Not applicable being an NBFC

Not applicable being an NBFCp

q

Debtors
turnover

I nventory
turnover
Operating
margin

For the quarter ended 31 12.2021- 23.35%

months ended 31.12.2021- 24.22%For the nine
Net profit
margin

r

Sector
speciflc

equivalent
ratio

S

Previous

due date
for the
payment
of interest
for non-

convertibl
e debt
secu riti es

and

whether
the same

has been
paid or

Next due

date for
the
payment
of
interest.

u

not; and

SAF4
,2

,+
o

t
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Annexure A

fibfr FTNANCTAL SERVTcES LtMtrED

Previous Due Date for payment of PI,n.tg4_

Whether the previous interest payment has been

Details of redemption & payment of interest during the quarter end: December 3t,202L

lnstrument Name R ated, unsecured, subordinated, redeemable, listed,

non-convertible debentures (NCDs)

ISIN I N E348108033

3t 12-2021

NA

Paid

Previous Due Date for !?yrqen!9.f_!I!gtq:!

or not

Whether the previous Principal payment has been NA

aid or not

Next Due Date for ent of lnterest 31.-03-2022

Next Due Date for PaYment of Pri NA

Amount of lnterest P a ble Rs. 1,31,

Princip al Redemption Amount NA

lnstrument Name

ISIN

Previous Due gqts!ryqvlqtll !!!9Lq!1

?fgylgl: Dug Dale f91 naym911- of Principal

Whether the previous interest payment

paid or not

Whether the previous Principal payment

aid or not

Amount of lnterest Paid

I Redemrption Amount Paid

lnstrument Name

ISIN

Previous Due Date for nt of lnterest

Previous Due Date for ent

aid or not

Next Due Date for ment of lnterest

Next Due Date for nt of Pri al

Amount of lnterest Paid

Rated, Senior, Redeemable, Taxable, Tran sferable,

Listed, Non-Convertible Debentu res

I N E348107043

24 01 2022

24 0!-2022

Yes

NA

NA

Rs. 9,00,00,000/-
Rs. 100,00,00,000/-

Rated, Senior, Redeemable, Taxable, Transferable,

Listed, Non-Convertible Debentures

I N E348107050

?9_914?2__
30-01.-2022

T-

nai oeen

has been

ES

Whether the previous interest payment has

pqiQ,or not 
+

Whether the previous prin.iprf puytnent nas Oeen I ves

been YeS

NA

NA

Rs. 4,50,00,000

Amount Paid 0o,0oo/-

Begd. office : t + 91 (O) 079 41 1 O 6500 / 079 3OO1 6500
6, Ground Floor, Narayan Chambers, E + 91 (O) 079 41 10 6597,+ 91 (O) 079 41 10 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. €! www.mas.co.in

CIN: L65910GJ1995PLC026064 Bmfsl@mas.co.in
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nated, Senior, Redeemable, Taxable, Transferable,

Previous Due Date for nt of lnterest

Previous Due Date for ent of Pri al NA

Whether the Previous interest paYment has been Yes

id or not

Whether the previous Principal payment has been NA

id or not

lnstrument Name

ISIN

Next Due Date for Pa ment of lnterest

Next Due Date for Payme nt of PrinciPal

Amount of lnterest P ble

Princi

lnstrument Name

Next Due Date for qlv_lnqnt of lnterest
nt of PrincipalNext Due Date for Payme

Amount of lnterest PaYable

Principal RedemPtion Amount

lnstrument Name

ISIN

Previous Due Date for nt of lnterest

Previous Due Date for ent of PrinciPal

Whether the previous interest payment has been

id or not

Whether the previous Principal payment has been NA

aid or not

Next Due Date for ment of lnterest

Next Due Date for nt of

Li sted, Non-Convertible Debentures

I N E348107068

t9 08-2021

t9-02-2022
t9 02-2022

!L19qp0,000.
Rs. 100,00,00,000/-lRedemptlon Amount

' Rated, Senior, ListLA

i Rrincipal Protected M
, Transferable, Redeemable,

arket Linked Non-Convertible

Debentu res

I N E348107076ISIN

Previous Due Date for nt of lnterest NA

Previous Due Date for ment of Pri al NA

Whether the previous interest payment has been NA

or not

Whether the previous Principal payment has been NA

aid or not
30 03-2023

30-03 2023

6, Ground Floor, Narayan Chambers

B/h Patang Hotel, Ashram Boad, Ah

CIN : L6591 0GJ1995PLC026064

he Rnnualised lnterest Rate is 8.80%: Rs. 18,374 (Per

t + 91 (O) 079 41 1 0 6500 / 079 3oo1 6so0

E + 91 (O) 079 41 10 6597,+ 91 (O) 079 41 1O 6561

009. @ www.mas.co.in

El mfsl@mas.co.in

rf t

Principal _ -_

*

lakh)or
lf the Annualised lnterest Rate is 8'75%: Rs. 18,266 (Per

o(
lf the Annualised lnterest Rate is 0%: Rs Nil

Rs. 65,00,00,000/

nateO, Senior, Listed, Transferable, Redeemable,

Principal Protected Market Linked Non-Convertible

Debentures
r N E348107084

NA

NA

NA

23-12-2023

23-12-2023
lf the Annualised lnterest Rate is 8.50%: Rs 22,637 lPer

Debenture) or
lf the Annualised lnterest Rate is 8.45%: Rs. 22,496 (Per lakh

or

I tf the annuallsed !n19re-1t !i!e ls 9Zs, E!,,Nil

Rs. 100,00,00,000/

Amount of lnterest PaYable

Regd. Office

!D

t

Redemption Amount

T_
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nt of PrinciPrevious Due Date for I
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lnstrument Name

ISIN
IN

Previous Due Date for nt of lnterest NA

NA

Whether the previous interest payment has been NA

id or not

Whether the Previous PrinciPa I payment has been NA

paid or not

Next Due Date for Pa ment of lnterest

Next Due Date for yment of Princi

Amount of lnterest PaYable

RedemptiortAmount _

lnstrument Name

ISIN

Previous Due Date for payment of ln!erg:l-- 
-Previous Due Date for ent of Pri NA

Whether the previous interest payment has been NA

id or not

Whether the Previous PrinciPa I payment has been

paid or not

' Rrt"d, Senior, Listed, Transferable, Redeemable'

I princioal Protected Market Linked Non-Convertible

Debg$yres __ -
E348107092

Next D ue Date for Pa nt of lnterest

Next D of Principal

Amount of lnterest PaYable

Redem ion Amount

18-09-2023

18-09-2023

lf the Annualised lt

(Per Debenture) or
nterest Rate is 8.50%: Rs. 1',76,402

lf the Annualised lnterest Rate is 8.45%: Rs' 1,77,48

(Per Debenture) or

lf the Annualised lnterest Rate is 0%: Rs' Nil

Rs. 100,00,00,000/

Rated, Senior, Secured, Listed, Tran sfera b I e,

Redeemable, Principal Protected Market Linked Non-

Convertible Debentu res

r N E348107 100

NA

25-012024
25 0t 2024

lf the Annualised lnterest Rate is 850%: Rs. 1,93,385

(Per Debenture) or

lf the Annualised lnterest Rate is 8'45%" Rs' 1,92'1

(Per Debenture) or

lf the Annualised lnterest Rate is 0%: Rs' Nii 
- - -

Rs. 100,

o,,2
*

<,rri

Regd. off ice : t + 91(O) 079 41 
.tO 

6500 / 079 300.t 6500
6, Ground Floor, Narayan Chambers, B + 91(O) 079 4110 6597,+ 9t (O) 079 4110 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-38O 009. @) www.mas.co.in

CIN : L65910GJ1995PLC026064 Et mfsl@mas.co.in
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lnstrument Name

ISIN

Unsecured, rated, listed, redeemable, subordinated,

taxable, transferable, non-convertible debentures

(NCDs

t N E 348 10804 L

20-ot-2022Due Date for Payment of lnterest

Previous Due Date for
Previous

nt of PrinciPal NA

Paid

NA

or not

Rs. 45,65,
a ment of PrinciNext Due Date for

Whether the previous interest payment has been

Whether the previous Principal payment has been

Next Dye Qqtg f91 Payllen! of lnterest

aid or not

Amount of lnterest P

20 02 2022

NA

NAion AmountPrinci Redem

"fi{A52
t i

Begd. Office:
6, Ground Froor, Narayan chambers, ! f ;lgi gSil]:ff3| 

iTi,:1,,,,3'r,,1, *,,B/h Patang Hotel, Ashram Road, Ahmedabad-3g0 009. @ www.mas.co.in
CIN : L65910cJ1995pLC026064 Etmfst@mas.co.in





EA' FINANCIAL SERVICES LIMITED

Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-38o 009.

Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in

CIN: 16591oGJ1995P1C026064

Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2021

({ in Lakh)

Sr.
No.

Pa rtic u la rs

Quarter ended Nine months ended Year ended

31.12.2021

(Unaudited)
30.09.202'l

(Unaud ited )

31.12.2020

( Unaudited)

3',t.'t2.2021

(Unaud ited)

3',t.'t2.2020

(Unaudited )

31.03.2021
(Aud ited )

1

2

3

4

5

6

7

8

9

10

INCOME
(a) Revenue from operations

lnterest income

Gain on assignment of financial assets (Refer note 5)

Fees and commission income

Net gain on fair value changes

Total revenuo trom operations
(b) Other in@me

Total income

EXPENSES

(a) Finance costs

(b) Fees and commission expense
(c) lmpairment on tinancial instruments
(d) Employee benefits expenses

(e) Depreciation, amorlisation and impaiment
(0 Other expenses

Total oxpenses

Profit before exceptional items and tax ( l -2)

Exceptional items

Profit before tax (3.4)

Tax expenso
(a) Cunent tax

(b) Defened tax expense/(cledit)

Total tax expense

Profit after tax (5-6)

Othor comprehensivo income (OCl)

(a) (i) ltems that will not be reciassified to profil or loss
- Re-measurement of the defined benefit liabilities

(ii) lncome tax relaling to items that will not be reclassifed to profit or loss

Sub-total (a)

(b) (i) ltems that will be reclassified to profit or loss
- Loans and advances through other @mprehensive lncome

(ii) lncome iax relating to items that will be reclassified to profit or loss
sub-total (b)

Other comprehensive income / (loss) (a+b)

Total comprehensive income for the period / year (7+8)

Earnings per share (of t10 each) (not annualized for interim periods)
(a) Basic (a)

(b) Diluled (<)

14,728.22

1,746.71

6'18.23

79.26

13,516.59
'l ,545.66

462.63

121.77

10,8'17.54

2,569.82

775.97

41,O70.32

4,953.81

1,294.06

273.84

37,000.1 7

7,098.98

1,321.55

48,413.64

9,047.61

1,807 .14

56.32

17,172.42

5.59

1 5,646.65

26.58

1 4,1 63.33

45.72

47,592.03

1 08.7'1

45,420.70

53 66

59,324.71

64 19

17.178.01 1 5.673.23 't 4.209.05 47.700.7 4 45.474.36 59.388.90

8,312.53

853.66

680.34

1,176.13

4'1.03

726.77

7,593.98

427.38

895.92

953.1 7

42.O7

608.15

6,393.87

276.83

1,517 .72

728.29

53.14

401.65

22,900.02

3,032.08

2,984.21

131 .03

1.784.49

20.340.80

451.76

6,987.72

2.242.46

165.23

993.69

26,449.08

624.36

7.840.04

2.912.89

21?.98

2.OOO.26

1 1.790.46 1 0.520.67 9.37'1.50 32,207.36 31,18'1.66 40,099.6 1

5,387.55 5,1 52.56 4,837.55 I 5,493.38 14,292.70 1 9,289.29

1,390.94

( 13.73)

5,387.55

1,388.09

(67.e0)

1.484.21

(264.70)

4,837.55

4.O52.45

(84.46)

1 5,493.38

4,068.69

(473.66)

14,292.70

5,809.77

(870.78)

I 9,289.29

1.377.21 1.320.19 1.2'19.51 3.967.99 3.595.03 4.938.99

4,01 0.34 3,832.37 3,61 8.04 1 1,525.39 1 0,697.67 1 4,350.30

(7.94)

2.00

(0.86)

o.22

(0.38)

0.10

7.95

(2.00)

(1.14)

0.29

67.O1

(16.87)
(5.94) (0.64) (0.28) 5.95 (0.85) 50.1 4

(151.46)

38.'1 1

(51 0.30)

128.44

1 ,036.97
(261 .01)

(767.30)

193.1 1

876.52

t220.62\

936.29
(235.65)

(1 13.35) (381 .86) 775.96 (574.1 9) 655.90 700.64

(1 1 e.2s) (382.50) 775.68 (s68.24) 655.05 750.78

3.891.05 3,449.87 4,393.72 1 0,957. 1 5 1',t.352.72 15.'101.08

7.34

7.34

7 .01

7 .01 6.62

6.62 21.08

21.08

19.57

19.57

26.25

26.25

&AF
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