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M A S FINANCIAL SERVICES LIMITED

MFSL/SEC/EQ/2022/06 February 2, 2022
TO; To,

The Manager, General Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Plot No. C/1, G Block

Mumbai — 400001 Bandra-Kurla Complex

Bandra (East)
Mumbai — 400051

Scrip Code: 540749, 947381 Trading Symbol: MASFIN
Dear Sir,

Sub.: Outcome of Board Meeting of the Company held today i.e. Wednesday, February 02, 2022.

The Board of Directors of the Company in its Meeting held today i.e. on February 02, 2022 has inter alia:

Formed, reviewed and updated various policies of the Company;
Approved the unaudited Standalone & Consolidated Financial Results of the Company for the quarter
and nine months ended on December 31, 2021 along with Limited Review Report issued by the
Statutory Auditors of the Company; and

3. Declared Interim Dividend of Rs. 1.25/- (Rupees One and Twenty Five Paise only) per Equity
share i.e. 12.50% of the face value of Rs. 10/-; and

4. In compliance of Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the record date for Interim Dividend is fixed as February 12, 2022.

The said meeting of the Board of Directors commenced at 05:30 P.M. and concluded at 06:35 P.M.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all the
above mentioned documents will be uploaded on the Stock Exchange websites at www.nseindia.com
and www.bseindia.com and will also be simultaneously posted on the website of the Company at

WWW.Mas.co.in.

Request you to take the same on your records.

Thanking you,

Yours faithfully,
For, 1 A $ Financial Services Limited

=

Riddhi Bhaveshbhai Bhayani
Company Secretary and Compliance Officer
ACS No.: A41206

Regd. Office :
6 g qFl N  +91(0) 079 4110 6500 / 079 3001 6500

, Ground Floor, Narayan Chambers, (3 + 91(0) 079 4110 6597.+ 91 (0) 079 4110 6561
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. @& www.mas.co.in

CIN : L65910GJ1995PLC026064 & mfsl@mas.co.in
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M AS FINANCIAL SERVICES LIMITED

Disclosure pursuant to Reg. 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015:
Fr. | particulars t R _Compliance o
No. ISIN: ISIN: ISIN: ISIN: PSIN: ISIN: ISIN: ISIN: ISIN:
INE348L | INE348 | INE348 | INE348 | INE348L INE348 | INE348 | INE348 | INE348L0804
08033 L07043 | LO7050 | LO7068 | 07076 L07084 | LO7092 | LO7100 | 1
a Credit Rating | [ICRA]JA ‘ CARE A+; Stable [Slngle A | CARE PP- MLD A+; Stable — No change | CARE A+;_
and change | (stable) | Plus; Outlook: Stable] = No | inrating | Stable [Single
‘ | in credit | = No } change in rating i A Plus;
| | rating (if | change | 3 ‘ Outlook:
‘ ‘ any); ‘ in | } Stable] — No
rating ‘ Lchange in
e rating |
b Debt-Equity 3.41 times
Ratio (as on
I F B Lc7 | R — ]
C Debt Service | Not applicable being an NBFC
coverage
ratio - - - - -
d Interest Not apphcable belng an NBFC
service
coverage
ratio ] S o e
e Outstanding Nil
| redeemable |
\ | preference
‘,‘ ‘ shares “
‘, | (quantity and |
i | value) | S - o - S ]
f Capital | Not appllcable
redemption
reserve/
debenture
redemption
| | reserve N _— R
#gﬁ__N_eft_worth - Rs 1 2777677799(@kh (as onﬁ31 12 2021) B ]
h Net profit For quarter ended 31.12.2021- Rs. 4, 010.34 Lakh
| aftertax | For the nine months ended 31.12.2021 - Rs. 11, 525.39 Lakh S ]
e Earnings per “Basic-  For the quarter ended 31.12. 2021- Rs. 7.34 per share
share For the nine months ended 31.12.2021- Rs. 21.08 per share
Diluted - For the quarter ended 31.12.2021- Rs. 7.34 per share
. - For the nine months ended 31.12.2021- Rs. 21.08 per share S ﬁj
Regd. Office :

5 oround Floor N  +91(0) 079 4110 6500 / 079 3001 6500
! oor, Narayan Chambers, &= + 91(0) 079 4110 6597+ 91 (0) 079 4110 6561
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. & www.mas.co.in

CIN : L65910GJ1995PLC026064 B mfsl@mas.co.in
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7 Tcurrent

| |

{ Not applicable being an NBFC
| ratio 1 7 7 |
k Long term T Not applicable being an NBFC ]
debt to |
working
capital

| Bad debts | Not applicable being an NBFC
to Account
receivable
_|ratio
m Current
liability

| Not applicable being an NBFC

to total
assets S
0 Debtors Not applicable being an NBFC

} turnover
p | Inventory 1
Ltunover | ,
‘ | Not applicable being an NBFC

Not applicable being an NBFC

q Operating
margin -
r Net profit | For the quarter ended 31.12.2021- 23.35%
margin For the nine months ended 31.12.2021-24.22%
S Sector Gross stage 3% - 2.35%
‘ specific | Net stage 3% - 1.62%

\ equivalent | Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) — 27.41%
e (LD
|

i S————————
Previous Annexure A

due date
for the
payment
of interest
for  non-
convertibl |
e debt
| securities
| and
| whether
the same
has been
| paid or
notand, |
u Next due | Annexure A
date  for
the
payment
of

| linterest. |

Regd. Office :
5 ground oo N . ‘ +91(0) 079 4110 6500 / 079 3001 6500

: or, Narayan Chambers, &= + 91(0) 079 4110 6597,+ 91 (O) 079 4110 6561
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. @& www.mas.co.in
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Annexure A

Details of redemption & payment of interest during the quarter end: December 31, 2021

Instrument Name

ISIN
VPrev10us Due Dat_e for payment of Interest

| Previous Due Date for payment ¢ of Pnncnpal

Whether the previous interest payment has been
paid or not

T Rated, unsecured, subordinated, redeemable, listed,

non-convertible debentures (NCDs)
|Nt348L080%3

31-12-2021

NA

| Paid

t
|
-
|
=
+

| Whether the previous Principal payment has been
paid or not -
| Next Due Date for payment of Interest
Next Due Date for payment of of Pnnapal

Aimount of Interest Payable
Prlnupal Redemptlon Amount

31-03-2022

NA -
Rs. 1,31,06,849/-
| NA

" Instrument Name Rated Senlor Redeemable Taxable Transferable,
N - S L|§_t>e7q Non-Convertible Debentures |
SN i INE348L07043 i B R

Previous Due Date for payment of Interest | 24-01-2022 ]
" Previous Due Date for payment of Principal |24 01-2022 ]

Whether the previous interest payment has been | [ ves

paid or not | I

Whether the | prewous Pnnupal payment has been T‘ Yes

paid or not | -

Next Due Date for payment of Interest NA o B i

Next Due Date for payment of Principal  INA

Amount of InterestPaid Rsﬁ99Q 00, 000/~ - vj

Prmcnpal Redemptlon Amount Paid

Instrument Name

ISIN
Previous Due Date for payment of Interest
Previous Due Date | for payment of Pnnapal

TWhether the previous interest payment has been
‘ | paid or not
Whether the prevnous Pnnapal payment has been
fE'EPJ,”Ot

Next Due Date for payment of Interest
Next Due Date for payment of Principal

0

| Rs. 100,00,00,000/-

TyRatvecriMSenichr Redeemable, Taxable, Transferable,
| Listed, Non-Convertible Debentures

INE348L07050

30-01-2022

30012022
} Yes

+
' Yes

Amount of Interest Paid
Principal Redemption Amount Paid

Regd. Office :

6, Ground Floor, Narayan Chambers,

“Rs. 4,50,00,000
Rs. 50,00,00,000/-

$ +91(0)
&2+ 91(0)

079 4110 6500 / 079 3001 6500
079 4110 6597,+ 91 (O) 079 4110 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. & www.mas.co.in

CIN : L65910GJ1995PLC026064

B mfsl@mas.co.in
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The Power of Distribution
mméthWNamev - ‘ | Rated, Senior, Redeemable, Taxable, Trahsferablej
. | Listed, Non-Convertible Debentures B
L ISIN ~ [ineaso7oes |
Previous Due Date for payment of Interest | 19 08-2021
| Previous Due Date for payment of Principal ,,NA, I B
Whether the previous interest payment has been Yes
| paidornot S
Whether the prevnous Principal payment has been | NA
paid ornot e - - ]
Next Due Date for payment oflnterest ] 19 02 2022 i ) ” -
Next Due Date for payment pﬂ’_r_lnr‘c[piaﬁl - 7 19 02-2022 B - 77—4
Amount of Interest Payable Rs. 9, OO 00,000* _ﬁ__:
| Principal Redemption Amount | Rs. 100,00,00,000/- ]
{ Instrument Name T Rated, Senior, Listed, Transferable, Redeemable, |
3 | Principal Protected Market Linked Non-Convertible
U ”1‘_Debentures - ]
ISIN ~ TinNesworore BEE
Previous Due Date for payment of Interest [ NA o ]
Previous Due Date for payment of Principal |/ NA
Whether the previous interest payment has been | NA
| paid or not - - 1|
Whether the prewous Prlncupal payment ‘has been | NA
| paid or not S e -
‘Next Due Date for payment of Interest - 1 30 03- 2023 i
Next Due Date for payment of Prlncnpal 30-03-2023
Amount oflnf(;rg£ Payéfbile' S LI the Annuahsed Interest Rate is 880% Rs. 18 3747'(—P‘e_r-
lakh) or
1 If the Annualised Interest Rate is 8.75%: Rs. 18,266 (Per lakh
. S ‘Llfthe Annualised Interest Rate is 0%:Rs. Nil |
| Principal Redemption Amount | Rs. 65,00,00,000/- ]
;Inéfrhmeht Name o o ?Rated, Senior, LIS[G‘d 'T'rahsufErVaAblre Rfe&eﬂé-r;ﬁaggT
\ Principal Protected Market Linked Non-Convertible
B | Debentures - S
ISIN | INE348L07084
Previous Due Date for payment of Interest NA
Previous Due Date for payment of Prmcnpal [ N
| Whether the previous interest payment has been | NA
paidornot e e -
Whether the prevnous Prlnupal payment has been ¥ NA
_paidornot R | B
Next Due Date for payment oflnterest S 23 71~72772023 ]
Next Due Date for payment of Pnnupal | 23-12-2023
Amount of Interest Paygbvlermﬁﬂyi T Tif the Annualised Interest Rate is 8.50%: Rs. 22,637 (Per
l Debenture) or
| If the Annualised Interest Rate is 8.45%: Rs. 22,496 (Per lakh)

| or
| ] ] | If the Annualised Interest Rate is 0%: Rs. Nil
| Principal Redemption Amount ) ~ Rs. 100, 00,00,000/- )

Regd. Office :

. éround . b,  +91(0) 079 4110 6500 / 079 3001 6500
) oor, Narayan Chambers, V7 &= + 91(0) 079 4110 6597,+ 91 (0) 079 4110 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. @& www.mas.co.in

CIN : L65910GJ1995PLC026064 B mfsl@mas.co.in
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[ lnstrument Name

ISIN

Previous Due Date for payment of Interest

Previous Due Date for payment of Principal B
Whether the previous interest payment has been
paidornot

_Eﬂd_gr not ,
~ Next Due Date for payment of lnterest -
Next Due Date for payment of Principal
| Amount of Interest Payable

| Redemption Amount _

Prewous Due Date for payment of lnterest

Previous Due Date for payment of P of PrlnC|_paI

_paidornot -
Whether the prev10us Prlnapal payment has been
| paidornot

Next Due Date for payment of Interest

Next Due Date for payment of Principal

| Amount of Interest Payable

Whether the prewous Prmcxpal payment has been .

Whether the previous interest payment has beenf

B \{Neaa&onoo R

T
' izs 012024

| Rs. 100,00,00000/-

V‘Rated, Senior, Listed, Transferable, Redeemable,‘\

Principal Protected Market Linked Non-Convertible
71 Debentures ) e
|Nessionoe2

NA

1§ (l9l0_23 -

t 18-09-2023

I the Annuallsed Interest Rate is 8.50%: Rs. 1 76 402 |

| (Per Debenture) or

| If the Annualised Interest Rate is 8.45%: Rs. 1,77,488
(Per Debenture) or

If the Annualised Interest Rate is 0%:Rs. Nil |

| Rs. 100,00,00,000/-

Rated Llsted Transferablej
Redeemable, Principal Protected Market Linked Non-
Convertlble Debentures

Senior Secured

|

25- Ol 2024

If the Annualised Interest Rate is 8.50%: Rs. 1,93,385
| (Per Debenture) or
| If the Annualised Interest Rate is 8.45%: Rs. 1,92,194

(Per Debenture) or

| If the Annualised Interest Rate is 0%: Rs. Nil

Regd. Office :
6, Ground Floor, Narayan Chambers,

 +91(0) 079 4110 6500 / 079 3001 6500
&= + 91(0) 079 4110 6597,+ 91 (0) 079 4110 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. & www.mas.co.in

CIN : L65910GJ1995PLC026064
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FINANCIAL SERVICES LIMITED

R T"(Jnsie'curried',wraiteid;ﬂIis'tvéd redeemable subordlnated
‘taxable transferable, non-convertible debentures
(NCDs)

SN S * *4_';7 o INE348L08041 - - ;A_—*_
Previous Due Date for payment of Interest }2.9_071 2022 -
Previous Due Date for payment of Principal B T
Whether the previous interest payment has been Paid
| paidornot I
| Whether the prewous Prmupal payment has been
L paid or not | -
| Next Due Date for payment of Imorest B * 20-02-2022 - o
_Ne;xtﬁpue Dateﬁfg[rpayment of Prmcnpal - | NA - e
Amount of Interest Payable I Rs. 45,65,068/-
Principal Redemption Amount - ] NA - -

\

Regd. Office :
‘, +91(0) 079 4110 6500 / 079 3001 6500

6, Ground Floor, Narayan C
o oo yan Chambers, &= + 91(0) 079 4110 6597,+ 91 (0) 079 4110 65
atang Hotel, Ashram Road, Ahmedabad-380 009 @ www.mas.co.in "
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MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Review of Interim Standalone Financial Results

To,

The Board of Directors of MAS Financial Services Limited

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of MAS
Financial Services Limited ['the Company'] for the quarter and nine months ended December 31, 2021
['the Statement’], being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [the
'SEBI Listing Regulations’].

This Statement, which is the responsibility of the Company’'s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

As more fully explained in Note 6 to the Statement, the extent to which the COVID-19 pandemic will
impact the Company's financial performance is dependent on future developments, which are highly
uncertain.

Our conclusion on the Statement is not modified in respect of this matter.
For Mukesh M. Shah & Co

Chartered Accountants
Firm Registration No. 106625W

Place: Ahmedabad » %[ NehruNagar, ¢4, A

Date: February 2, 2022

UDIN: 22042132AAAAEE3750

Ambawadi,

Chandresh S. Shah
Partner
Membership No. 042132

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in

7t Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015
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