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M FSL/SEC/EAL/2019/s8

To,

The Manager,

BSE [imited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai -400001

November 6, 2019

To,

General Manager

National Stock Exchange of tndia Limited
Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla Complex

Ba nd ra (East)

Mumbai - 400051

Scrip Code : 5407 49, 95L92O, 9523L2 Trading Symbol: MASFIN

Dear Sir,

The Board of Directors of the company in its Meeting held today i.e. on 6th November, 2019 has

1. Took note of RBI Letter on lnspection under section 45 N of the RBI Act, 1934 with reference to
position as on March 31,2079 having reference no. DNBS (AH) No. L7 4/0I.L0.O2O/ZOL9-20
dated September 30, 2019 along with action taken / compliance report which was placed before
the Board;

2. Formed, reviewed and updated various policies of the Company,

3. Approved the unaudited Standalone Financial Results of the Company for the quarter and half
year ended on September 30, 2019 along with Limited Review Report issued by the Statutory
Auditors of the Company; and;

4. Approved unaudited Consolidated Financial Results of the Company for the quarter and half
year ended on September 30, 2019 along with Limited Review Report issued by the Statutory
Auditors of the Company.

5. Approved appointment of Mrs. Darshana Pandya as Chief Executive Officer ("CEO") of the
Company, as being promoted to Director & CEO (brief profile of her is annexed as Annexure-l);

6. Approved appointment of Mr. Ankit Jain as Chief Financial Officer, being promoted from Vice

President - Finance to Chief Financial Officer of the Company, as per recommendation &
approval of the Audit Committee and assessment of the Nomination & Remuneration

Committee of the Company (brief profile of him is annexed as Annexure-l);

7. Appointment of Mr. Nishant Jain as Chief Risk Officer ("CRO") of the Company. (brief profile of
him is annexed as Annexure-l)

Regd. Orlice: (. + 9l (O) 079 a1 10 6500 / 079 3001 6s0O

6, Gound Floor, Narayan Chambers, E + 91(O) 79 allO 6597,+ 91 (O) 79 4110 6561
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8. Declared lnterim Dividend of Rs. 2.00/- per Equity share (20%) ofthe face value of Rs. 10/-;

9. Fixed the record date for lnterim Dividend as 22nd November 2019 and Payment date as 26th

November 2019.

The said meeting of the Board of Directors commenced at 05:00 P,M. and concluded at 07:15 P.M.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all

the above mentioned documents will be uploaded on the Stock Exchange websites at

www.nseindia.com and www.bseindia.com and will also be simultaneously posted on the website

of the Company at 5. CO. rn

You are requested to take the same on record

Thanking you,

Yours faithfu lly,

FOR, SA5 FINANCIAL SERVICES LIMITED

RIDDHI BHAVESHBHAI BHAYANI

(COMPANY SECRETARY & COMPLIANCE OFFICER)

MEMBERSHIP NO.: A41206

Encl.: As Above

Regd. Otlice : t + 9t(O)079 4110 6500 / 079 3001 6500

6, Ground Floor, Narayan Chambers, E + 91(0) 79 41 10 6597,+ 91 (O) 79 4110 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-38o 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 E mlsl@mas.co.in
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Annexure-l

Particulars

CROPost Appointment Designation

Mr. N isha nt Ja inMr. Ankit Jain

FODirector & CEO

Mrs. Darshana Saumil

Pandya

Name

Mr. Cha insukh Ja inMr. Tikam Chand JainMr. Ha rshadray

Chimanlal Patel

Father's Name

DIN/PAN ROP.J91854

2210811988

N E PJ6740P

sl09 /L987t7 /tL/7972

7 610402

3l Years2 years7 years

Date of birth

ABe

Qualification

She has over 23 years of

experience with our

Company. She is integral

Part of all the decisions

making in the ComPanY

and is responslble in

maintaining relationshiP

of the CompanY with

more than 100 NBFC

Partners.

He has over 9 years of

experience with our

Company. He is

responsible for

Syndication of Funds

(Term Loans, Cash

Credit, Securltization,

Preference Shares,

Debentures) for

Company through

various sources such

as Banks, Fina ncia I

lnstitutions, Private

equity players and

development

organizations.

Chartered Accou nta nt

from lCAl

He has overall

experience of 8 years.

He was responsible for

Credit, Underwriting

and PolicY

management in his

previous assignments.

He holds a Bachelor's

Degree in Commerce

from University of

Pune and a Master's

Degree in Business

Ad ministration from

ICFAI U niversity

Dehradu n.

Experience (including expertise in

specific functional area) / Brief

Resume

Credit & Risk
Nature of her expertise in speciflc

functional areas

Finance & Management

- Operations

Hegd. Otlice: t +91(O)07941106s00/0793001 6500

6, Ground Floor, Narayan Chambers, E + 91(O) 79 41 10 6597,+ 91 (O) 79 41 10 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-s8o 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 E mfsl@mas.co.in
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She holds Bachelor's

degree in Commerce

from Gu.larat University.

Finance
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15,434 (0.0282%) Equity

Shares

25 (Negligible) Eq uity

Sha res

NegliBible

Relationship with other

Directors/Manager and other Key

Ma nagerial Personnel of the

company

*Committee includes Audit Committee, Nomination & Remuneration Committee and Stakeholder

Relationship Committee across all Listed Companies including this company.

Gs

Shareholding in the company (as

on october 31, 2019)

Nil

Nil

NIL

NILNames of listed entities in which

the person also holds the

Directorships.

1 (i.e. MAS Financial

Services Limited)

NIL

NIL NitNILNames of listed entities in which

the person also holds

Membership of Committees of
Boardr

079-41LO6682 079-41,106754079 41106500Contact no

tnnishant arn mmas,co.indarshanaE-Ma il

Regd. ofiice: ( +91(O)07941106s00/0793001 6s00

6, Ground Floor, Narayan Chambers, E + 91(O) 79 41 t 0 6597,+ 91 (O) 79 41 10 656i

B/h Patang Hotel, Ashram Fload, Ahmedabad-380 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 El mfsl@mas.co.in

ankit iain@mas.co.in
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2015:

Sr.

No
Particulars Compliance

1 Credit Rating and

rating (if any);

change in credit IICRA]A(stable) - No change in rating

2 Debt-Equity Ratio (as on 30.09.2019) 2.49

3 previous due date for the PaYment
of interest/ dividend for non-

convertible redeemable preference

shares/ repayment of PrinciPal of
non-convertible preference shares

/non- convertible debt securities and

whether the same has been Paid or
not; and,

Annexure A An nex u re B

next due date for the PaYment of
interest/ dividend of non-convertible
preference shares /principal along

with the amount of interest/
dividend of non-convertible
preference shares payable and the

redemption amount

Annexu re A

NA

An nexure B

5

shares (q ua ntity and va lue )

NA

6 capital redemption reserve/debenture

redemption reserve

NA as Debentures
unsecured.

are NA as Debentures

u n secu red.

are

Net worth (As on 30.09.2019) Rs. 97,693.18 (in Lakhs)

8 Net profit after tax(As on 30.09.2019) Rs.8740.18 (in Lakhs)

9 Ea rning s per share(As on 30.09.2019) 15.99 (Basic & Diluted)

Regd. Otfice: t +91(0)07941106500/0793001 6500
6, Ground Floor, Narayan Chambers, I + 91(O) 079 41 10 6597,+ 9.t (O) 079 a1 10 6561

B/h Patang Holel, Ashram Road, Ahmedabad-38o 009. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 El mlsl@mas.co.in

Disclosure pursuant to Res. 52 (4) of SEBI (Listins Oblisations and Disclosure Requirements) Resulations.

lSlN:1NE348108025 lSlN:1NE348108033

4.

outstanding redeemable preference

7

G8
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Annexu reA

Details of redemption & payment of interest during last half year ending: september 30, 2019

* Subject to applicable rate of interest

Annexure B

Details of redemption & payment of interest during last half year ending: September 30, 2019

* Subject to applicable rate of interest

ts{
Regd. otfice : ! + 91(O) 079 a110 6500 / 079 3001 6500
6, Ground Floor, Narayan Chambers, I + 9l (O) 079 41 t O 6597,+ 9t (O) 079 4t i O 6561
B/h Patang Hotel, Ashram Road, Ahmedabad-38o OO9. @ www.mas.co.in

CIN: L65910GJ1995PLC026064 B mfst@mas.co.in

Sr

No

lnstrument

Name

lSlN No Previous

Due

Date for

Payment
bf
lnterest

Previous

Due

Date for
payment

of

Principal

Whether

the
previous

interest

payment

has been

paid or

not

Whether

the
previous

Principal

payment

has been

paid or

not

Next Dud

Ort" fol
payment

of

lnterest

Next Due

Date for

payment

of

Principal

Amount

of

lnterest

Payable

Red em pt

on

Amount

i

1 Rated, 
I

unsecured, 
I

subordinated,

redeemable,

listed, non-

convertible

debentures

(NCDs)

tN E348108025 18-03-

19

NA Pa id NA 18-03,20 NA 2,70,OO,O

0ol-*
NA

Amount

of
lnterest

Payable

Redempti

on

Amount

Next Due

Date for

payment

of

lnterest Principal

ext Du

Date fo

payment

Whether

the
prevlous

Principal

payment

has been

paid or

not

Previous

Due

Date for

payment

of

lnterest

Previou

s Due

Date

for
paym e

nt of

Princip

al

Whether

the
previous

interest

payment

has been

paid or

not

lSlN No.Sr.

No

lnstrument

Name

NARs.

1,31,06,

NA

2019
1, 12NANA Pa idrN E348108033 30-09-

2079
Rated,

unsecured,

subordinated,

redeemable,

listed, non-

convertible

debentures

(NcDs)

:qd8
t

1.





sAJa FrNAr{CrAL SERVTCES LTD.

R.gd. OEice: 6 Ground Floor, t{arry.n Chrmbo.r, B/h P.tang Hot l, Arhflm Ro.d. Ahmodabad-38o 009.

Phono No.: +91 79 ai106600 F.r No.: +917941106597 En.il: riddhl-bh.y.nl@m...co.ln Webri!.: www.m.a.co.in

CIN: L65r1oGJ199EPLC02506,l

Slatement ofunaudited standalone financialrssutG for the quartor and halfyear ended 30 Sept€mbor 2019

(a in Lakh)

Sr.
30.09.2019
(Unaudited)

30.06.2019 30.0r.2018 30.09.2019 30.09.20t8 31.03.201r
(Audited)

1

2

3

4
5

7

I
I

1 0

1 1

1 2

1 3

11

INCOIt'lE
(a) Revenue frcm op€€tions

Gain on assignmeni of financial assets
Fees and commission incrme
Total revenue ftoln op€Etions

(b) Olher income

Totel incomo

EXPENSES
(a) Finance co6ts
(b) Fees and commission oeense
(c) lmpairfienl on fnancjal inslruments
(d) Emp{oye€ b€n€fits €p€ns€s
(e) Depreciation, amortisalion and impairment
(f) Other e)pens€s

Proft beforc excepton.l hbrn .nd t r {1-2}
Exceptanal ilems

Profit before tax (3-0

(a) Cunent tax
(b) Short i (Ex.eas) gDv'sion for tar r€ieling lo prbr Fars
llet currEot t x oxp€n s
(c) mrcd tax $p€ns€/(credn)
Toaal tar eryonae

Profit ior th6 period / year from coniinuing operations (5{)

Prcril / {loss)lrcm disconiinued op€r.tbns
Tax expense ol disconlinued operations

Profit, {loa3) frorn dbcontinu.d oper.tion (.{t rt r)l8-9)
Profit tor thc period / y..r O+10)
Odler co.npchenliYr incomo (OCll
(a) {i) ltems that will not be redassified b profit or loBs

- Re-measu€ment ot the cMned bene'fit liabilities

- Nat gain on equity instumer$ me$u€d though OCI

(ii) hcome tax relating b ilems that will nol b€ r€dassilied to plolit o. lo€s

Subtotal (a)

(b) (i) ltem3 that will be redassified to plofit or loss

- Loang and advances through other compehensive lncome

(ii) lncome bx releting b items that will be reclass ied to profit or loss

Subtotal (b)

Other cornpohen ive Income / (loo) (e+b)

Total comprehen.ivs income for the psriod / year (l t+ l 2)

Eamin$ per.h.re loft10 erch) (not rnnu.lized ior int rim p.riod.)
ia) Basic (.)
(b) Diluted (O

13.936.38

241492
374.55

13,571_27

2,003.34
336.35

11,338.83

2,000.51

242.75

27,509 65
1,422 26

710 90

21,319 80

3,556.95

662 00

46,452.03

9 414 46

1.366.85

15,731.86

8.16

16,910.96

12 33

13,682.09
709

32,U2.81
20 49

25,538.75

13 11

57,233.3,4

24 6A

't6.7irc.01 15.923.29 13.589.18 32,663.30 25.55't.87 57,25A.02

7.269 50

128 48

2,250.93

1,279.66

5E.29

7:€.91

5,435.86

107 _37

1,296.41

1,247.12

55.07

5,008.13

145.58

1,205.85

1,117.43

32.40

712.65

13,705 36

235 85

3,547 U
2,526 7A

113 36

1.271.X

9.107 93

221 3A

2.5,{5 68

2.279 72

62 83

1.243.02

20,665 07

404.35

5.152-73

1,711-63

12A-70

2,499.59
11,715.77 9.657.'!E 4,272.04 21.402.95 1s.500.55 33,865.07

4.994.24 5,256.11 5,367.14 11.260_35 10,051.31 23,392.95

1,991.21

650 69

(96 10)

6:66.1r

2,364.83

5,367.14

2,27100

11.250.35

3,015 52

{96 10)

23,392.95

4,226 4',1

893
554 59

Q27.56)

2.34{ 83
(171.69)

2.271 OO

(352 24)

2,91912
(399 25)

4,02t 1.00
(494.37)

E,235.34
(s3.90)

327.03 2,193.14 1,908.76 2,520.17 8,181.44

1,657.21 1,072.97 3,45E.38 8,740.18 6.504.68 15.211.51

4,667.21 1,072.97 3,458.38 8.740.18 6.504.68 15,211.51

(975)

2.09

(3 60

128

6.99

i3.08)
{1 37)

(13 40)

3.37

6.99
(1 ss)
(1.90)

(14 62)
(1 10)

549
(7 66) (2 37) 254 (10 03) 354 (10 23)

408.36
(109.31)

(65 77) (6.010 58)

2 100 61

341 59

(85 98)

(738 88)

258.20

(993.77)

u7 _26

299 05 t43 44t (3.909 97) 255 61 (480.68) (646 51)

291.39 (45.81) (3,907.43) 245.58 1477.141 (656.71)

4,958.60 1.027.16 {449.05} 8.985.76 5,O27.54 14,554.77

8.54

8.54

745
7.45

633
633

15 99
15 99

11.90

11.90

$nd*6d
Q)

&co

a
-a

t6

+

!

10,05't.31

4 041 00

3,5.6.63

27.43

27 A3
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Regd. Office: 6 Ground Floo., Narayan Chambor6, A/h Paiang Hotol. A8hram Ro.d, Ahm€dabad-38o 009.

PhoneNo.:+91 7941106500 Fax No-: i9179 41106597 Ernail: riddha_bh.yani@ma3.co-in Web3ite: www-ma!.co.in
CIN: L6591 0GJ'1995PLC026064

Standalone Balance Sheet
(l in Lakh)

30.09.2019
(Un.udit.d)

31.03.20t9
I^udit d)

ASSETS
Financialaaaeti
Cash and cash equivalenls
Bank balance other lhan cash and cash equivalents

Other fnanoal asse6
Totalfinancial a$ota

Non-finaocial $3et3
locome to( assets (neo

Property. planl and equipmenl

Capital work-ln-prcgress

Oth€r intangible assets

Oth€r non-f nancbl ass€G

Ta,tal non{nanchl aaa€ta

Total aaarta
LIABILITIES AI{D EQUTTY

LI.ASILMES

Fln.nclal lLbllldeg

(l)Trade Fyables
(i) total outstanding du€s of mi:(o €ntarpns€s and small enbrpns€s
(ii) btal outstanding dues of creditors other than micrD ent8lpns€s and small entcrpns€s

(ll) Other peyebles

(i) tdal outstanding dues of micro €nlllpns€s and sm.ll enleDris€s
(ii) total outstanding du€s of cEditors other than mi:ro enterpriscs end 3mall cnt6Dri3ca

Debt s€curities

Boro*ings (oth€r than d€bt s€ornties)

Other llnancial lhbalities

Totil fi nancial li.biliti63
,{on-fi n.nchl li.bilitio.
curent tax liabiljtjes (neo

Delercd tax liabllrtres (net)

Other non-llnancial liabilit€s
Totrlnon-f nci.llirbilldc.

Total llabil(ia.
EOUITY

Equity sharc capital

Oiner equity

Total aquty

Tolll ltabill8o..nd oqui,

39.202 01

232 40

3,64177 76

3.229 93

2.729 33

35,577.06

1,278_75

3.21.853.69

2,227 -O5

3.1t11.10

4,13,571.43 3,54,347.55

u7 37

r,152.95
,1,708.81

142 U
13 a7

264.62

95.16
1.140 92

4.fi{42

10.95

196 05

5,873.55 6,007.50

776 35

5,985 48

2,36,310 04

?1,261 45

5,981.78

1,95,982.99

72,.19.32
3,20.336.32 2,74.937.11

39 62

539.10

1,835 87

1.621 &
15 8,{

860.55

1,938 58

2,415.59 4,435.01

3,22,751.91 2,79,373./rE

5 466.20

92.226.98

5.466 20

85 515 50

97,693.18 90,981.70

4,20.4115.09 3,70,355.15

c&

+

o

I
(/)

o AhmdaM

4301145.0' ilo3s5r5

--------T--------
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Regd. Office: 5 Ground Floor, Narayan ChambeE, B/h Patang Hotel, A3hram Roed, Ahmedebad-38o 009.

Phone No.: +91 79 /ti106600 Fat No.: +91 79 41106597 Efiail : riddhi_bhayani@ma3.co.in wobsite: w\'l/l,.ma3.co.in
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(t in Lakh)

Sr.
30.09.2019

{Unau.litedl

Halfyear onded
30.09.2018
{Un.udited)

1'13.36

13,705.37

110.58

3,436.65

o_72

1U.73
(25,882.76)

(701.44)

15.21t

12.EBJ
(2 90)
(6.33)

(0.30)

11,260.35

(9,070 30)

62.83
9,r07.93

1,277 _37

1,268.31

(1.64)

80.20
(20,558.37)

(38.9E)

(10.65)

10.05'1.31

(8,923.89)

(1.55)

(6 75)

(2.s8)

2,190 05

/{44,278-46)

1,127.42

142,657.78)

3U.70
4,550.27

(53.27)

142,088 41J

8,862 84

27,269_76

(13,414_24)

(4,992.68)

20,521.92
(8,852.58)

(3,365.21)

(41,530.36)

8,304.13

1226.82)
0.31

58 62

(1,000.00)

6.33

(33,225.57) (33,226.231

(92.82)

357
514.69

2.58

1.55

34,500.00

i16,163.46)
22 093.42

142.27)
(2,376 01)

(1,161.56) 429.57

11,421-10)

34,542.00
(9,269.04)

15.750.08

B,

CASH FLOW FROM OPERATING ACTIVITIES

Prollt b€fora €rc€ptjonal itdns ancl Lr

Deprecia{on and amorlisalion

Provision for impairment on financial assets

Loans written off (net of recoveries)
(Poft)/ loss on sele of prope.ty, planl and equipment

Loss on sale of repossessed assets

lnterest income
lnterest income frcm deposits

lnterest income received io advance

lncome from debt component of ocPS invesirnent in subsidiary
Financiel guaranEe commission income

Divi'Jend income

Gain on derecognitioo of leas€d as$t
Net gain on equity inslrumeflts measured through other comprehensi!€ income

OPERATING PROFIT BEFORE WORXING CAPITAL CHANGES

Changes in working capital:

Adjustrnents for (increaseydecnease in operating assets:

Oeposits given as colleteral
Eank balance other than cash and cash equivalents

Olher non-financial asset
Adiustnents for increasd(decrease) in opeEting liabilities:

Trade payables

Other financial and non-financial liabililies

CASH GENERATED FROM /(USED IN)OPERATIONS

lnterest income recerved

lncome lax paid (net)

casH FLow GEi{ERATED FROM / (USED rr{} OPERATTNG ACIVIIES (A)

CASH FLOW FROM INVESTII{G ACNVNES

Capital expenditure on property, planl and equipments afd intangible assets, ncluding capital advances
Proceeds from sale of property. plant and equipments and intangible assets

Eank deposits not considered as cash and cash equivalents

lnvestment in OCPS of subsidiary

Proceeds lrom redemption of equity instruments

CASH FLOWGENERATED FROM / (USED II{) INVESTING ACTIMIIES (B}

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds f.om debt secuntus and bonowings

Repayments ol bonowings

Net increase in working capital bonowings
Repayment of principal component of lease liabilities
Dividends paid including dividend distibutjon tar
casH FLowGENERATED FROM/ (USED rN) FTNANCI{G ACTMIES (C)

NET INCREASE / (DECREASE) ll{ CASH AND CASH EOUIVALENTS (A+B+C)

Cash and c€sh equrvalents at the beginning olthe penod

Cash and cash equivalents at the end of the period

-----

38,012.08

3,624.95

35,577.06

39,202.O1

39,501.9r1

3,795.95
10,601.23

6,805.28

Ahmed$ad It

a)

+

o

t

a

Standalone Statement ot Cash llow

(49,419.14)

(3.79)

947.73
(250.7O)

222_94

4,160.67

23-79

147,511-70)
1_67

23.88

(43.33)
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:'.

Halfyear
ended

30.09.2019

Halfy.ar

30 09 2014
Cash artr benk belanc€3 compd!€B:
(a) Cash on hand

(b) Belances with bank3

Total

Bank deposils wih orilanal matrrit ol 3 rnontlr oa lcsa
Cath and cah aqulyaLnta aa par llia baLnca aha.l

,{ 88

16,E1E.13

3 9.{

10,597.29

18,823.01

20.379.00

10,601.23

39,202.01 10,601.23

The above cash fiow sbtemcnt hes b€cn plaparld ualdcr the "indarect m€lhod as let out in the lnd AS - 7 on staEment of ca3h llow3 sp€cifi€d urlder soctbn 133 of
Companies Act 201 3.

Change in liabilities arising from flnancing actjvitiGs

2019

aolwirEs oif6r ttEn d€U s€cur(j6!

Tor.l li.bllru.. aom fln.rclng lcdyl06
' Non-c€sh changes includes th6 €ff€ct of recording financial liabilily at amorlized cost, amorlization of processing fees etc.

I The aloresad financial resuts nave been prepared in accordanc€ wilh lhe recognilion and measurement principles laid down in the lndian Accounting Standard (refened to
"lnd AS')- 34, lnterim Financial Rcporlino prescribcd under Saclion 133 of the Companies Act, 2013 read witi rclevant rules i$ued lhereunder and olier accounting pri
generally acepted in lndia.

non-banking financial c.mpanies as defined in lhe Companies (lndian Accounting Standads) (Amendments) Rules 2016 These financial results have been prepared
accordance with ths same. Th€ con€sponding ligur€s for lha quart€r and half year ended 30 Septemb€r 2018, have also undergone reclassitication to the comply with
r€quirements of division lli.

3 The unaudited standalone financial results lor the quarter and hall year ended 30 Septembe.2019 have been reviewed by the Audit Commrttee and subsequenty approved
the Boad of Oirectors of th€ Company at ils meeting hald on 6 November 2019

4 The Board ol Darcctors ha3 d.dercd an interim divid6nd of t 2 p6r 6quity 3harB of{ 10 at itB m€eling h€ld on 5 November 2019.

5 The shar€holdeE ot the Company hav. appovcd flc dividcnd in the AnnualGeneral Meeling of the Company h€ld on 26 June 2019. Oividend was subscqusnUy p€id on 3 Jul
2019.

6 During the quarler ended 30 Sept6mbd 2019. the Company has made an investrnenr ol a 1 000lakh in.!i,1^. Rural Housing & Moruage Financ€ Limited. its subsidiary. by
of 6% oplionally convenible prefe.ence shares ( OCPS") of face value ol a 1 0 each wilh a nonrumulalive dividend ight with the subsid iary com pany The prElerenc€ shar€s
optonally convertde into equily shares at a pncc to be daefinined at the trme of conversion. The conversion / redempton optbn is to be exercrsed for 33.33% ot the sharos
the 5th year, ior 33 33% of lhe shares in the 5li ycar and for emaining 33.34% of he shares in th€ 7th year from the date of issue of these shares lf the optton ot
prefeence shares aae nol exercrsed lien lhe preforenco 3har6 shall b€ rod€emed at a tace value ofl 10 each

reslated compaaalive jnfornation, insterd, lho cumulalive efect ol inilielly apdying thB standard has been recognased es an adjustnent b the op€nin0 bslance of rBbi
eeming3 a3 on 1 April 2019. ln tho sbndalone inanciel Gsult3 ior lhe cufiint p6rijd, the naure of expns€s in egpect of operating l€3€6 haa chang€d lrcm les3e rlnt an

peviou5 pedo& b deprBc.irlton cct br the dghtto{t3a a$ct and finenca cost ior inbr!3t accru€d on tease lisbility.

I The Td(ation L.ws (Amendment) Ordinenco, 2019 contein sub6tantial amendm€nts in the lncome Tax Act, 1961 ar$ the Financ€ {No. 2) Act, 2019 b plovire an optjon
domestic aompenGs b pay incolfro ta.x at e conc8sional rate The comFny has elected !o apply the concessional tar raE. Accodingly, the company ias Ecoonb€d
povkion ,or income Ex and r.-m€asuEd lhe net d€lercd tar liabililics al the concessional ta.x rate for the half year end€d 30 Seplember 2019 Furhea, the opaning net
lax liability has been e-measured at lowlr ratc wiih a onc-Ume impacl of ? 239.35 lakh rBcognis€d in the standalone financiel results b. the half Far end€d 30 S6pt€mber 2019

9 The Company is engaged primaily in the businesB of fnancing and allrls op€rairons are in lndia only Ac.ordingly, there E no separate reportable s€gmenl as per lnd AS 108
'Opelating Seements' in erpcct of the Company

q.ts

i

t

(c
Kamlesh C. Ga

Managing D
(DrN,6 November 2019

Ahred$d
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CompononB ofc.sh and calh aquiv.lent

7 The Company hes a(bpEd hdAS 116 Leas€3,6fi6ctjv6.nnual r6porting p€riod b€ginning 1April2019 end apdied the standard to its l€as€s, using modified
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Statement of unauditod coruolidated financialresults forthe qua.ter and halfyear ended 30 September2019
({ in Lakh)

Sr.
No.

Quarterended Helfyear encled
30.09.2019 30.06.20'r9 30.09.2018

lUnauditadl
30.09.2019
rUn.udited)

30.09.2018
lUnaudited)

31.03.2019
lAudited)

1

2

3

1

6

7

8

I
1 0

1 'I

1 2

lt{coirE
(a) Revenue from operatons

Gain on assig n ment of financjal assets
Fees and c.mmission income

Total revenue from operations
(b)Olher income

Tolal income

EXPENSES

(b) Fees and commlssion expense
(c) lmpairmentonlinancial instruments
(d) Employee bene'f its epenses
(e) Depreciation, amortisation and impairmeni
(0 Other expenses
Tolal expenses

Profit betoro oxceptional itoms and tax (1-2)

Exceptjonal iiems

Profit betore tar (3{)

(a) Cunentiax
(b) Sho'1/ (Exc!ss) provision for tax relating to prior yearB

Net current tax expeBe
(c) Oefened tax expense(cred it)

Total tax expense

Profrtforthe period / year f?om continuing operation6 (56)

Profit / (loss)from discontinued operations

Ta( expense of drscontjnued operatioos

Proftt / (|car)Irom dbconlinued op€ratiorc (after tax) (8-9)

Profit for the penod / year (7+10)

Other comprehensive income (OCl)

(a) (i) ltems thal will not be recla$ified lo profit or loss

- Re-measurement of the defined benelit laabililies

- Netgain on equity instrumenls measured thrcugh OCI

(ii) lncome tax relatrng b items t\alwillnot be reciassified to profil orloss
Subtolal (a)

(b) (i) ltems lhal will be reclassified to profit or losE

- Loans and advanceslhrcugh other comprehensive lncome
(ii)income tax relatng to items t,latwillbe rcclassified lo proft or loss

Subtotal (b)

Other comprchemive income / (1033) (.+b)

Total comprehensive income for the penod /year (11+12)

Profit for the pe.iod attibuteble to
Owners of lhe Pa€nt
Non-controlling interest

Other comprehensive income for the pedod / year attributable to
Owners of he Parcnt

Non-controlling intercst

Totalcomprehensive income for the period /year attibutable to
Owners of the Parent

Non-contro ing interest

Eamings pershare (of t10 eech) (notannualiz€d for interim p.riod3)
(a)Basic (l)
(b) Diruted (?)

14,904.'10

2,414_92

374.99

'14,547.42

2,003.34

338.69

12,080.58

2,000.51

243 27

29.451 52

4.422.26

713.68

22,766.78
3,556.96

663.95

49,668 65
9,414.46

1,374 54

17,698.0'r

6.73

16,869.45

2-41

14,32.36
2.96

34,587./16

914
26,987.69

642
60,457.65

12.41

17,701.74 16,891.86 14.327.32 34.596.60 26.994.11 50.469.66

7,879.93
128 4A

2,216.55
1,432.36

76.13
808.62

7,088.25

107.37

1.245.75

1,386.60

64 80

557.62

5,436.35

145.56

1,221.35

1,226.46

40.99

773_70

12t,96818

235.85

3,532.30

2,818.96
140.93

1366_24

9,955.59

221.38

2,544.15

2,512-26
80.51

1,392.34

22,617.80
404 35

5,543.65

5,204.63
160.36

2,738.06
12,572.07 10.490.39 8,844.1Kt 23.062.46 16,710.33 36.668.85

5,132.67 6,401.47 5,482.89 11,534.14 10,283.78 23,800.81

s,t32.67

672.89
(96.10)

6,141.47

2,397.93

5,,182.89

2,297.90
(1.81)

11,534.14

3 470.42

(96 10)

10,283.78

4,098.70
(1.81)

23,800.81

8,340.61
'L'12

576.79

21447\
2.397.93

{173.21)

2,296-09
(368.01)

2,974_72
(391.68)

4,096.89
(501 15)

8,U7.73
(7.57)

358.32 2,224.72 1,928.08 2,583.04 3,595.74 8.340.'16

4,771.35 4,176.75 3,554.81 8,951.10 6.688.04 15.1160.65

4,774.35 4,176.75 3,554.81 8,95r.10 6,688.04 15.460.55

(11 36)

2.51

(2188)

1.O7

843
(3.08)

(1.78)

(14.21)

356

8.81

(1.55)

Q-41\

(11.54)
(1.10)

4.63
(8 85) (1.81) (10 66) 485 (8 01)

408.36
(109 31)

(66 77)

23.33

(6,010 58)

2,100.61

34T 59

(85 98)
i738.88)
258.20

(993.77)

347 26

299 05 ,43_441 (3 909 97) 255.61 i480 68) (646 51)

290.20 (45.25) (3,906.40) 244.95 (475.83) (6s4.s2)

5,064.55 4.'t31_50 {35r.59) 9.196.05 6.212.21 14,806.13

4,730.50

43.85

290.67
(0.47)

5,O21.17

{3.38

8.73

8.73

4,131.75

45.00

(45.47)

0.22

4,086.28

45.22

764
7 _64

3,513.45
41.36

(3,S07.10)

0.70

(393.65)

42.06

643
6.43

8,862.25

88.85

215.20

(0.25)

9,107.t15

88.60

16 38

16 38

6,610.20
77.81

1476.721
0.89

6,133./B

74.73

12.24

12 24

15,353.53
't 06.96

(55s.42)

0.90

14,598.27
107.85

24.24

2A 28
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c&
(t)

+

t

13

11

l5

't6

11

q.ls



TAJi FINANCIAL SERVICES LTD.
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Consolidated Ealance Sheet
(l in Lakh)

30.09.20r9 31.03.20't9
{Auditadl

ASSETS

Cash and cash equivalents

Bank balanc€ other than cash and cash €quavalents

Other frnanaal ass€ts
Totalfrnancial asset8

llon-fnancial aa3ata
lncome tar assets (n€t)

Defered tar a3sets {ne0
Prop€rv, plant and equipment

Capil,al work-in-prcgress
Righld'use asset

GoodvJill

Other intangible ass€ts

Oth€r non-llnancial as36ts
Tot l non-flnrnclal .*att

Total ar3sta
LIABILITIES AI{O EQUITY

LIABILITIES
Fin.nci.l li.bililie3

(l)Trade payables

(i) total oltstanding dues ol micro enterprises and small snterpris€s
(ii) total outstand ing dues ot crcditors other than miclo eoterprises and small entarprises

(ll) Other payables

(i) toial outstand ing dues ol micro anteQn$s and small6nteDnses
(ri) total outstanding dues d cr€ditoG oth6rthan micrc 6ntemnses and small enterprises

Debt secudGs
Bonovrings (olher than debt s€cunEs)
Subodinated liebilities

Othe. financirl liabilities

Total fi nancial li.biltie3
l{on.6nenci.l lhblllde.
Cunent tax liabilit rs (ne0

De,fened tax liabilires (net)

Other noGfinancral liahhles
Total non-fi nancl.l li.bilhi..

Tot l ll.billti..
EOUITY

Equrty share c€p{al

Other €qurv
Equity ainbuLbleto the owner! of tho Holding ComFny

Non-controlling interest
Tot l oquiv

To&l lirbilitio..nd equity

41,403-21

232.41

3,95,421.21

2 492 51

39,699 95

1,280 68
3,48.267 -74

3,577.5E

4,40,349.34 3,92,825.95

547.37

63.39

1,243.84

4,70E.81

234.U
573 36

14.44

355.72

95.16

69.41

1,239.68

4.564.42

573.36

12.01

245_26

7,715.71 6,799.30

4,48,095.05 3,99,625.2s

813 00

5,985.48

2,60,332.04

77.665 02

600.10

5,981.78

2.21.327 10

73,27578
3,421,795.54 3,01,184.76

7.96

41.38

539.10

1,832.15

1,621 96

17 19

850 55

1.935 32

2,420.59 4,ir35.02

3,47,215.13 3,05,519.78

5,466.20

93.754.61

5,456.20

46,947 72

99,220.81 92,113.92

1 658 11 1.591.55

1,00.878.92 94,005.47

4,44,095.05 3,99,525.25

+

(r)
&
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Consolidated Statement ofCash flow
(< n Lakh)

Sr. Half year ended
30.09.20't9 30.09.2018

{Unaudited)

B.

CASH FLOW FROM OPERATING ACTIVITIES

Profit beroo erceptional item3 and tax

Dep.ecialion and amortisation

Provision for impairmenton financial assets

Loans written off (net of recoveries)
(Profit) / losB on sale of property, plant and equipm€nt

Loas on sale of repossessed assets

lnterest income
lnterest incom€ from deposils

lnterest income received in advance

Gain on derecogniljon ol leased ass€t

Netgain on equity instuments measued through other comprehensive income

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Changes in working capital:

Adjuslrnents for (increaseydecrease in operaling assets:
L@ns and advances

Depoets given as collateral

Bank balance other than cash and cash equivalenls

Olher non-financial asset

Adjushents for increase/(d€crerse) in operaling liabilities

Otherfi nanoal and non-financial liabilities

casH GENERATEO FROM / (USEO tt{) OPERATTONS

lntercst income rcceived

lncome t&( paid (net)

Capital ependihrE on prope(y, plantand equipments and intangible assels, including capitaladvances

Proceeds fiom sale of property, plant and equipments and intangible assets

Bank deposits not considered as cash and cash equivalents

Proceeds flom redemption of inv*tments

CASH FLOW GENERATED FROM/{USED IN) INVESNNG ACTMNES G)

11,534.14

140.93

14,968.18

99.20

3,433.10
0.72

164.73

127,740-94')
(785.13)

(s.21)
(0.30)

19,724.72)

10,283.78

80.51

9,955.69

1,271.5s

1,276.60

(1.64)

ao-20
(22,083.68)

(60.51)

772.O3

(1 55)

(8,710 80)

1,809 42

212_90

3,604.38

24_19

(46.095 86) (46,880 35)

144 286 44)

29,21518
(14,63416)

{5,040.9E)
9 540.04

(45,307.37)

21,962-07

(9,683.85)
(3,376.19)

8.902 03

(31,746.1O)

(230.08)

0.31

58.62

(17r.r5)

(36,405.34)

(97.44)

3.61

472_43

1.52

380.t2

&co
(/)

!

+

Anrod$d
4ds IIt

,...

CASH FLOW GET{ERATED FROM / {USED IN)OPERATII{G ACNVMES (A)

CASH FLOW FROM INVESTING ACTIVITIES

(50,633.50)
(4.05)

989.65

{289.43)

1,572.94

(50,860.76)

44.42

24.O7

\70-92)

613 84

3,434 27

(69.27)
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67,000 01

(19.993.89)

17.907.47t
(s7.01)

(2,420.83)

41,292 U
(11,062.11)

10,077.90

(1,462 41)

c

P.oc€eds from debt s€cuntj€s and bonowings
Repaymenis of borowings
Net decrease in working capilal bonowings

Repayment of pnnciapl c.mponent ol lease liability

Djvidends paid including divid6nd distribution tax

casH FLow GENERATED FROM / (USED rN) FTNANCTNG ACnVTnES (C)

NET TXCREASE / (OECREASE) rN CAS8 Ar{D CASH EQUTVALE TS (A+B+C)

Cash and cash equivalents atlhe beginning of lhe pedod

Ca3h and caah €quivaleftta at the end of tlre period

CASH FLOW FROM FINANCING ACTIVITIES

36,620.81

1,703.26

41,8115.42

5,820.20

4,936 23

10.754.43

Components ofcash and ca6h equivalents

30.09.2019

Halt year

30 09 20ra
Cash and bank balanc€s compris€s:
(a) Cash on hand

(b) Balances with banks
Total

Bank deposns with onginsl matunty of 3 months or less

Calh and caah €quivalenta aa par t ra balance ahaot

12.76

21.011.45

15 76

10.712.67

21,021.21

20 379 00

10.758.43

4,1n3.21 10.754_43

The above c€sh fo* staEment has bcan prapaEd undar th€'indnEl mcthd ar r6t out in th€ lnd AS - 7 on 3tabm6nt ol caah llow3 3pccificd undcr soclbn 133 of
Companies l,.d 201 3.

Change in liabiliti.! ari3ing from fnancing activigo!

2019

B@ings otla ltEn cl€bl s€qitios
Tot l lldilniB tm fi.rEhg .cdvitc

39 09€ 64

370
(93.70)

5.945 4a

2.@.332 U
2,27,304.46 39 094 6{ (90.00) 2,66,317.52

' Non-cash changes includ€s th€ €ff€ct of recording fnancial liabilrty at amoftz€d cost emortielion of prccc$ing

l{otaa :

(refened b as'lrd AS') - 34. lnt€rim Financiel R€poding pr*crib€d und€r Sectjon 133 of the Compani6 ,€1, 2013 .aad with rdcvenl rulcs as3ucd thcGuMcr arld
accounling princrdes g€nerally accepH in lndia.

non-banking financial companies as defined in the Companres (lndran Accounting Standads) (Amendments) R'rles 2015. These consohdated fnancial results have been
pEpa.ed in accodance with th€ ram€. Th€ conE3poading fgur6 br thc quan r end helf y.er .nd.d 30 S.pbmbor 2018. haw alro undceonG €da$iflcetion b the comd
with th€ rcquiromonts of divBion lll.

3 The unaudiied consolidalod financial rBults tor the quarter and half year ended 30 SopEmber 2019 heve been revi.w€d by thc Aud( CommitLc end subsequcnly appoved
the Boad of Directors of $-15 Financial S€rvices Limitad (the "Parent') at its m€.ting hold on 5 Nov6mb6r 201 9.

4 The Board of Direclors of the Parent has declaGd an inteim dividend ol l2 per equity sharc of a 10 al rts meeting held on 6 Novemb€r 2019.

5 The shareholders of t]e Parent have approved the dividand in the Annual General Meeijng heldon 26Jun6 2019 Dividend was subsequendy paid on 3 July2019

5 The Group has adopted lnd AS 116 Leases, ellective annualroportjng p€riod boginning 1 April2019 end appliod the standad lo its leascs, u3ing modified refocpective method

deprecration cost for the dght-to.use assetand inance cost for inleresl accrued on lease liabildy.

7 The Taxrtron Laws (Amendment) Ordinanc€, 2019 contsin substantial amendments in tle lncome TaJ( Act, 1961 and tho Finance (No 2) Acl, 2019 lo povide an option io

income to( and r-measured rhe ner delened rax liab(ities / ass€rs at r,ie concessional ta( rate lor lhe half year ended 30 Seplember 2019, Further, the opening net defened
liabiltjes and nel defened tax assets in the books of lhe Group have be€n r€-moasured 5t lower rale wth a one-time impacl of ? 239 35 lakh and I 6 6l lakh
recognis€d in lne consolidated financial results for th€ half yesr onded 30 Sepl€mb€r 2019.

8 The Group ,s engaged pnmanly in lhe blsiness of financing and all ils op€rations are in lndia only Accodinoly, lhere E no 3eperate reporlable segment as per lnd 1

'Operating Segments'in respect offle Group

N - 00044852)

C. Gandhi
Director)

,Jrmeddd

39.699 95

41L443.21

(Chairman

6 Novemb€r 2019

l!r r.rch 2otol cshtd. I Non...h
I l l ounca'
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