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Family from Ahmedabad confined Succulent kesar weathers
and tortured in Indonesia

AHMEDABAD: Adding to
the growing list of distressing
incidents involving human
smuggling, a couple, along
with their three-year-old child
and a relative, have been
discovered in captivity in
Indonesia. Nepal Singh, 25,
his wife Achraj Kunwar, 25,
their son Devraj, 3, and
relative Prem Singh, 35,
residents of Shahibaug, fell
into the clutches of an illegal
immigrant agent who lured

them with the promise of work
permits in Japan.

Speaking to TOI from
Jakarta in Indonesia, Nepal
shared their harrowing
ordeal. He said, "My elder
brother and I ran an
automobile spare parts
business in Shahibaug.
Around two months ago, I met
an agent, Rajendrasinh
Chavda, from Chandkheda,
who claimed to arrange
opportunities for people to go
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NOTICE OF THE 28TH ANNUAL GENERAL MEETING

OFTHEC

Notice is hereby given that the 28th Annual General Meeting ("AGM") of the

Members of the Company will be held on

through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to

transact the business as set out in the N
convening AGM.

In view of the Covid-19 pandemic, the Government of India, the Ministry of
Corporate Affairs ("MCA") issued Circular No. 14/2020 dated April 08, 2020, Circular
No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs followed
by Circular No. 20/2020 dated May 05, 2020, Circular No. 22/2020 dated June 15,
2020, Circular No. 33/2020 dated September 28, 2020, Circular No. 39/2020 dated

December 31, 2020, Circular No. 02/2021

2021 dated June 23, 2021, Circular No. 21/2021 dated December 14, 2021, Circular
No. 02/2022 dated May 5, 2022 and General Circular No. 11/2022 dated December

28, 2022 (“MCA Circulars”) and Circular

dated May 12, 2020 and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated
January 15, 2021, Circular No. SEBI/HO/DDHS/DDHS_Div2/P/CIR/2022/079 dated
3rd June, 2022 and SEBI/HO/CFD/PoD-
issued by the Securities and Exchange Board of India (SEBI) (“Circulars”), have
permitted the holding of AGM through VC/OAVM, without the physical presence of

the Members at the common venue. In

relevant provisions of the Companies Act, 2013 and SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201
will be held through VC/OAVM.In accorda

AGM alongwith the Annual Report 2022-23 will be sent only by electronic mode to
those Members whose e-mail addresses are registered with the Company/
Depositories. Members may note that the Notice of AGM and Annual Report 2022-
23 will also be available at the Company’s website at www.mas.co.in, website of

Stock Exchanges i.e. BSE Limited and Na
www.bseindia.com and www.nseindia.c
also available on the website of the CDSL
and e-voting facility during the AGM) i
attend and participate in the AGM through
for joining the AGM are provided in the N

meeting through VC/OAVM shall be counted for the purpose of reckoning the
quorum as per Section 103 of the Companies Act, 2013. The Company is providing
remote e-voting facility (“remote e-voting”
all resolutions as set out in the Notice of AGM. Additionally, the Company is

providing the facility of voting through e-v

Detailed procedure for remote e-voting/e-voting is provided in the Notice of AGM.In
case Member(s) have not registered their e-mail addresses with the Company/
Depository, please follow the below instructions to register e-mail address for obtaining

Annual Report and login details for e-voti

(@) For members holding shares in physical mode — please provide necessary
Name of Shareholder

details like Folio No.,
riddhi_bhayani@mas.co.in

(b) Members holding shares in Demat mode can get their E-mail id registered by

contacting their respective Deposito
riddhi_bhayani@mas.co.in.
The 28th AGM Notice will be sent to the sh

the dispatch in accordance with the applicable laws on their registered e-mail addresses

in due course.

In case you have any queries or issues regarding e-voting, you may refer Frequently
Asked Questions (FAQs) and e-voting manual available at www.evotingindia.com,

under help section or write e-mail to
1800225533.
For, MA

Place : Ahmedabad
Date : june 30, 2023
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abroad."

Since he had dropped
out of Class 8, Nepal asked
Chavda if he could earn better
in another country despite his
limited education.

Rajendrasinh Chavda
informed him that he could
arrange for their family to go
to Japan but demanded Rs 15
lakh for the family and an
additional Rs 10 lakh for Prem.
“Chavda said I could earn
around Rs 2.5 lakh monthly in
Japan. Claiming it was not
possible for us to go to Japan
directly, he accompanied us to
Thailand, where we stayed for
five days before going to
Indonesia. On arriving there,
Chavda abruptly left, handing
us over to human smugglers
in Indonesia,” said Nepal. He
alleged that Chavda had four
or five Indians in a Jakarta
hotel who would create
misleading videos to deceive
people like him into believing
they were going to different
countries. Trapped in a small
room in Jakarta, Nepal and his
family endured extreme
hardships. “We were not given
enough food. We survived
only on rice,” said Nepal.

Adding to their ordeal,
Chavda allegedly demanded
an additional Rs 10 lakh to
release the Singhs from
captivity. “"He was demanding
more money even though I
had already paid him Rs 15
lakh before leaving Delhi and
another Rs 10 lakh upon
reaching Thailand. When 1
refused to pay more, we were
subjected to severe beatings,”
said Nepal. Finally, on Friday
night, the family managed to
flee the house where they
were confined. “We sought
help from the Indonesian
police and went to the Indian
embassy in Jakarta. My
brother approached the local
police in Ahmedabad, but no
action was taken against
Chavda, he added. Nepal
urged the Indian government
and local authorities to act
swiftly against human
smugglers. He appealed for
immediate repatriation to
India for himself and his
family, emphasizing the need
for their safety and justice. In
a week, this is the second
such incident involving
Amdavadis.In the earlier
incident, a couple from Nava
Naroda, trying to enter the US
illegally, fell into the hands of
kidnappers who tortured them
and demanded a ransom of Rs
15 lakh from their relatives.

Ve
ﬂ ICICI Home Finance
ICICI Bank, Gandhidham- 370201

Vadodara, Gujarat- 390020

(Enforcement) Rules, 2002.

Corporate Office: ICIClI Home Finance Company Limited ICICI HFC Toweﬁ,
Kurla Road, Andheri (East), Mumbai - 400059, India
Branch Office: Plot No. 342, Ward-12/B, Office No. 203 , 2nd Floor, Rajkamal-2, Near Yes Bank,

Andheri -

Branch Office: 4th Floor, Office No 436-443 Emerald One, Winward Buisness Park, Jetalpur Road,

Branch Office: Office No. 201, 2nd Floor, Plot No. 8/B, Gijiubhai Badheka Marg, Opp. Dakshivamurti School,
Waghawadi Road, Bhavnagar- 364002

[See proviso to rule 8(6)]

Notice for sale of immovable assets

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (8) of the Security Interest

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the Physical Possession
of which has been taken by the Authorized Officer of ICICI Home Finance Company Ltd., will be sold on “As is
whereis”, “As is whatis”, and “Whatever there is”, as per the brief particulars given hereunder;

Sr.| Name of Borrower(s)/ Details of the Secured Amount Reserve | Date and Date &
No. Co Borrowers/ asset(s) with known Outstanding Price Time of Time of
Guarantors/ Legal Heirs| encumbrances, if any Earnest | Property | Auction
Loan Account No. Money | |ngpection
Deposit

(A) (B) ©) (D) (E) (F) (G)

1.|Sureshkumar Mojhi House At Sub Plot No 93- Rs. Rs. August August
(Borrower) Manjudevi  |94/a Revenue Survey No | 13,38,131/-| 7,19,355/- | 02, 2023 | 08, 2023
Suresh Mojhi (Co- 193/1 And 193/3, June Rs. 11:00 AM-[02:00 PM-
Borrower) Aashapura Nagar At 23, 2023 71.940/- |03:00 PM | 03:00 PM
Loan Account No. Nanakapaya Mundra Kutch '

NHMUNOQO0001249954 |Mundra Gujarat- 370421

2.|More Vithobha Laxman |Flat No. 204, 2nd Floor, Rs. Rs. August August
(Borrower) Vasanti "Helly Enclave Flats"R'S | 26,03,986/- | 14,11,020/-| 02, 2023 | 08, 2023
More (Co-Borrower) No. 427 TP Scheme No. June Rs. 11:00 AM-[02:00 PM-
Loan Account No. 19, FP No. 212, CS No 23, 2023 141 102/- | 03:00 PM | 03:00 PM
LHBRHO00001368225 & |2418, Near Suncity Circle, Y
LHBRH00001372493 Manjalpur, Vadodara,

Gujarat- 390011.

3. |Dipesh Kumar Solanki |Flat No 302 on the third Rs. Rs. August | August
(Borrower) Neha Floor "New Shreeji Flats" | 25,01,561/- | 11,23,200/-| 02, 2023 | 08, 2023
Dipeshkumar Solanki CS No 1560 (Paikki 1563 June Rs. 11:00 AM-|02:00 PM-
(Co-Borrower) to 1568, 1588, 1589) and 23,2023 | 442320/~ | 03:00 PM | 03:00 PM
Loan Account No. CS No. 1569, Near T
LHBRDO00001355228 & |Swaminarayan Mandir Vadsar,

LHBRDO00001355260 Vadsar Vadodara-390010

4.|Binodkumar Shaw Flat No. 313 on Third Floor, Rs. Rs. August August
(Borrower) Rinku Shaw |Rajdeep Complex, R S No. | 30,58,088/- | 11,20,500/-| 02, 2023 | 08, 2023
(Co-Borrower) 210, Near Shankar Par Soc., June Rs. 11:00 AM-|02:00 PM-
Loan Account No. Moti Nagar, Village Tarsali 23,2023 | 442050/~ | 03:00 PM | 03:00 PM
LHBRDO00001302742 & |District and Sub District Y
LHBRD00001302743 Vadodara Gujarat- 390009

5.|Alpeshbhai B Doshi House of Plot No 49, PR S Rs. Rs. August | August
(Borrower) Kiranben  |No 334/1, CTS No 19,66,722/- |21,17,775/-| 02, 2023 | 08, 2023
Alpeshbhai Doshi (Co- |3005/b/49 P, Brahman June Rs. 11:00 AM-[02:00 PM-
Borrower) Society, Near Swami Narayan | 23, 2023 | 5 11 7g0/- | 03:00 PM | 03:00 PM
Loan Account No. Temple, Bherai Road, B
NHRJLO0001271616 Rajula Gujarat- 364560

Company Ltd.-Auction” payable at

Date : June 30, 2023
Qlace : Gujarat

The online auction will be conducted on website (URL Link-/https://BestAuctionDeal.com) of our auction
agency Globe Tech. The Mortgagors/ notice are given a last chance to pay the total dues with further interest till
August 07,2023 before 05:00 PM else these secured assets will be sold as per above schedule.

The Prospective Bidder(s) must submit the Earnest Money Deposit (EMD) RTGS/ Demand Draft (DD) (Refer
Column E) at ICICI Home Finance Company Limited, Plot No. 342, Ward-12/B, Office No. 203, 2nd Floor,
Rajkamal-2, Near Yes Bank, ICICI Bank, Gandhidham- 370201 on or before August 07, 2023 before 04:00
PM. The Prospective Bidder(s) must also submit signed copy of Registration Form & Bid Terms and Conditions form at
ICICI Home Finance Company Limited, Plot No. 342, Ward-12/B, Office No. 203, 2nd Floor, Rajkamal-2,
Near Yes Bank, ICICI Bank, Gandhidham- 370201 on or before August 07, 2023 before 05:00 PM. Earnest
Money Deposit Demand Draft (DD) should be from a Nationalized/Scheduled Bank in favorof “ICICI Home Finance

Kutch, Vadodara, Rajula

For any further clarifications with regards to inspection, terms and conditions of the auction or submission of
tenders, kindly contact ICICI Home Finance Company Limited on 7021072869 or our Sales & Marketing
Partner NexXen Solutions Private Limited.
The Authorized Officer reserves the right to reject any or all the bids without furnishing any further reasons.
For detailed terms and conditions of the sale, please visit https://www.icicihfc.com/

ICICI Home Finance Company Limitey

Authorized Officer

climate change menaces

AHMEDABAD : A hot
December and bouts of
unseasonal rain in March, both
considered to be the nemesis
for the succulent kesar, had
sunk all hopes of farmers in
Junagadh. But the winds of
climate change seem to have
wafted in the favourable
direction considering the
record-breaking mango
production this years!.

Looking at the number
of boxes auctioned at Talala
market yard, the largest
centre for kesar, the kesar
production this year is the
highest in the last 10 years in
the month of May and June.
The market yard auctioned a
staggering 11.30 lakh kesar
boxes (each weighing of 10
kg) with most buyers mostly
being food processing units
purchasing in bulk. The last
auction of the season was
done last week. It was in
2013-14 when 11.85 lakh
boxes were auctioned in
Talala, where a majority of
farmers from Junagadh and
Gir-Somnath sell their fruits.

The exceptional yield
has left both farmers and
horticulture experts stunned.

Ramesh Siroya,
secretary of Talala APMC said,
“Surprisingly, the farmers time
time got three fruitages (the
process of bearing fruit) this
year instead of two which they
witness ever year. Those trees
in which the flowers withered
due to rain and unconducive
temperature saw flowing in
March again.”

The flowering process in
mango trees starts from
November and lasts till
January. During this period, the
flowers need a minimum
temperature between 9 to 10
degrees and maximum of 25
to 30 degrees. A cold wave
and day-night fluctuation of
temperatures affects the
natural fruit setting process.
This year, widely swinging
temperatures resulted in the
flowers getting badly
damaged. Professor D K Varu,

head of the horticulture
department at the Junagadh
Agriculture University (JAU)
explained: “The apprehension
of poor mango crop stemmed
from the fact that flowering
was late, and damage to
flowering in January to cold
wave was widespread..
However, this is a rare
phenomenon that mango
trees got flowering in March
which sustained because of
the cold months of February
and March.”

Kesar mango is
cultivated on 25,000 hectares
in Junagadh, Gir-Somnath,

Amreli and Bhavnagar
districts.
Tushar Dhameliya,

director of a Farmer’s
Producers Organization (FPO)
which has 200 mango
farmers, said “This year, the
season was split in two parts
- early harvesting and late
harvesting. In the early
harvesting, there was less
production but in late
harvesting, there was bumper
crop.” Farmers say it was the
first time that they did early
and late harvesting on the
same trees.

Man held for
stealing e-bikes

Rajkot: An Ahmedabad-
based man Hiren Shah was
arrested for allegedly stealing
electric bikes by Rajkot police
on Monday.

Shah was arrested while
investigating a theft complaint
lodged by an electric bike
showroom owner on Raiya
Road in Rajkot.

Shah, a resident of
Ambavadi in Ahmedabad,
used to take the electric bike
for a test drive and not return
it. He had allegedly stolen two
e-bikes from different
showrooms in Rajkot and one
from Bhavnagar city. Police
said that they have recovered
three stolen bikes from Shah.

Snhatched phone of Congress
MLA's wife recovered, 1 held

AHMEDABAD City
police arrested one person in
connection with mobile
snatching case filed by Umra
police station.

Accused  Saurabh
Mundra (27) snatched an
iPhone from Dr Dipti Tushar
Chaudhary, wife  of
Khedbrahma MLA Dr Tushar
Chaudhary, which caused a

flutter in the city. The ca-se
was solved with the help of
society’s camera on the road.

Dr Chaudhary is
physiotherapist in SMIMER
hospital. Police also recovered
her phone worth Rs 60,000.
Umra police inspector
AH Rajput told TOI, “We
formed various teams to nab
the accused. We found the

accused s footage in the
cameras of two societies
which had installed cameras
facing the roadside following
police initiative. After spotting
him, we saw him going
towards Bhatar via Rupali
canal. As his movement
stopped in Bhatar, his area
was confirmed. We zeroed in
on the area and got
information about the moped
which he used in the crime.
We raided his home and
recovered mobile with all data
intact.”

According to the police,
Mundra is a graduate and has
committed crime for the first
time as he was in need of
money. On the day of crime,
he was in an inebriated state.

Incident took place on
June 25 when Dr Chaudhary
was walking on the service
road in Panas and was going
towards kings corner. Accused
came from behind while she
was talking on her phone and
snatched the gadget. The
crime took place just a few
meters away from Vesu police
station and Jamnanagar
police chowki.

Teacher, principal arrested for
abetting suicide of student

Surat: Police arrested a
teacher and the principal of a
nursing college in Palsana in
Surat district on Monday for
allegedly abetting the suicide
of a 20-year-old girl student.
The accused had blamed the
girl for two thefts that took
place in the college hostel.

Upset over the blame,
the student ended life, police
investigation revealed. The
accused were sent to judicial
custody in Lajpore Central Jail
after being produced in the
court. Police arrested teacher
Heena Baria (24) and principal

Aakash Patel (30) of Shrimati
R M Bhadarka Nursing College.
The girl, Sonal Chaudhary,
was a second year student of
BSc nursing. Chaudhary had
jumped to death from the
fifth-floor terrace of the
college building on Saturday
morning. She was shifted to
a hospital in a critical condition
but was declared dead.
Police registered a case
of abetment to suicide against
the accused based on a
complaint filed by Chaudhary's
brother Vikas. During
preliminary investigation,

police recovered a suicide note
from Chaudhary’s room. She
named Baria in the suicide
note. Just before she took the
extreme step, she had been
called by Patel to his chamber
where the issue of theft was
discussed.

“Chaudhary was blamed
by Baria for the theft of a
teacher’s clothes a few days
ago. And recently, she was
blamed for the theft of a
teacher’s gold jewellery worth
Rs 30,000 and cash of Rs
10,000,” said an officer from
Palsana police station.

Two monks
booked for
vandalism in city

Rajkot: Two monks of
the Swaminarayan sect have
been booked for allegedly
ransacking a Buddha Vihar in
Satadhar located in the
vicinity of the Swaminarayan
temple in 2021. The Aji dam
police registered a complaint
filed on Monday following
sessions court order.

The police booked Patit
Pavan Swami and Nitya
Swaroop Dasji under the
charges of mischief, causing
damage, criminal trespass
and the Atrocities act based
on a complaint filed by one
Bipin Makwana.

However, though
Makwana filed his application
in December 2021, the police
did not take any action then
and he had to file another
petition in the court in
January. The court recently
ordered the police to register
an offence in this regard and
start investigation.

In his application
submitted before Aji dam
police station, Makwana, who
runs the Dr BR Ambedkar
bodh Vihar, stated that on
December 4, 2021, the monks
came to premises with an
earth mover and a mob of
around 150 people.

For some function to be
organized in the temple, the
Swaminarayan followers
under the guidance of the
monks not only trespassed
into the Buddha Vihar land but
also damaged the property,
crop besides demolishing the
building and posters of Dr
Ambedkar and Lord Buddha,
Makwana alleged. The police
booked Patit Pavan Swami
and Nitya Swaroop Dasji
under the charges of
mischief, causing damage,
criminal trespass and the
Atrocities act based on a
complaint filed by one Bipin
Makwana.

The land, adjacent to
Swaminarayan temple, on
which the Buddha Vihar stood
had been given to Makwana'’s
father by the government to
grow trees, Makwana stated
in his complaint.

Man submits
forged papers in
court to prove

son’s a minor

AHMEDABAD : A man
was booked for submitting
forged documents in
Jamnagar court to support his
claim that his son arrested for
drug peddling was a minor.
The court on getting the
documents verified found that
the birth certificate, school
registration and transfer
certificate, and Aadhar card
submitted were forged and
ordered an FIR against
Rajjan Khan.

Based on the court
order, the Jamnagar City B
Division police booked Khan
under different sections of
the Indian Penal Code related
to forgery.

According to the police,
Khan’s 19-year-old son Sajjid
Khan was arrested under the
Narcotic Drugs and
Psychotropic Substances
(NDPS) Act on March 26 and
produced before the court
which sent him to judicial
custody.

Khan is a native of
Raebareli town in Uttar
Pradesh. On May 30, Khan
submitted his son’s birth
certificate issued by Raebareli
district hospital, his school
registration and transfer
certificate and his Aadhar
card. According to the
documents submitted, Sajjid
was 15 years old and his birth
date mentioned was May 30,
2008. Khan further submitted
in court that his son was a
minor and should be released
on bail. The court ordered the
local police to verify the
documents. The police team
in its report to the court stated
that the district hospital in
Raebareli had no mention of
Sajjid being born there and
the birth certificate was not
issued by the authorities
there. Thereafter the police
went to the intermediate
college to confirm the school
transfer certificate. Police
found that Khan had forged
the school transfer certificate.
Based on the report
submitted by the police, Khan
was booked for forgery.

‘SIT must probe bribe

demand by councillor’

Surat: Leaders 51?Aam

Aadmi Party (AAP)
demanded SIT investigation
in connection with a video in
which a BJP councillor and
her husband are seen
demanding money for
unauthorised construction.
AAP leaders claimed
that the complainant, who
was under pressure to pay
Rs 1.5 lakh by the councillor
had filed a complaint in the
anti-corruption bureau (ACB)
as well in April. A trap was
laid by ACB but it failed.
AAP Gujarat president
Isudan Gadhvi and leader of
opposition in Surat Municipal
Corporation Dharmesh
Bhanderi put forward their
demands for a SIT probe
headed by a retired high
court judge and released the
video in presence of media
on Tuesday in Ahmedabad.
The video shows ward
29 councillor Vaishali Patil,
her husband Rajendra and
their associate Bharat
discussing about money to
be paid and the share of
other councillors in the total
money. “The complainant, a
property owner, feared that
ACB Surat office would not
take actions against the
councillor hence he filed the
complaint with video
evidence to ACB Ahmedabad
office. The ACB laid a trap
with a team from another
location but it failed,” said
Bhanderi. "ACB may be
working under pressure
from some top politician in
Surat. This video is an

example of corruption at
various levels in
government,” said Gadhvi.
Patil is a first time
councillor, while her husband
Rajendra is a homeopath
doctor. AAP alleged that in
the video the councillor is
heard demanding money for

SMC officers as well. ACB
had called the complainant to
record his statement but
later no actions were taken,

AAP alleged.
“The complainant’s
property was under

development when the
money was demanded in
March. The property has
already been developed
now,” added Bhanderi.

The ACB in a statement

said, “The pen drive
containing the video
submitted by the

complainant has been sent
for verification to the forensic
science laboratory for
verification if the video is
tempered. After getting the
report, investigation will
begin.”

Woman blackmailed with
V|raI V|deos two arrested

TIUNE L1

‘gt

Surat: Two persons
were arrested for allegedly
blackmailing a 24-year-old
woman and making her
personal videos viral on social
media. The duo — Altaf Patel
and Faizal alias Arbaz Khan
were booked under relevant
sections of the Indian Penal
Code (IPC) and the IT Act.

Cybercrime police said,
“Faisal came in contact with

SunAT ¢t the vicim as
she used to
live near his
gy m.
Jaies >ometime
§ etween
b ud May 14 and
1 June 10,
: Faisal shota
video of the
victim
without her
knowledge
and sent it
hto Altaf.
Later, Altaf
:sent the
video to

victim’s WhatsApp account
and asked her to undress if
she did not want it to be made
viral.” “As the girl refused to
give in, Altaf made a fake
account on Instagram and
posted the video. He also
posted her phone number
along with the video.”

Police said that Altaf
also bought a sim card to
commit the crime.
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JHAVERI CREDITS AND CAPITAL LIMITED

Registered Office: 301, Payal Towers, Sayajigunj, Vadodara, Gujarat - 390 020, India.

Tel. No. +91-265-7161200; E-mail: companysecretary@jhaveritrade.com, info@jhaveritrade.com,
Webhsite: www.jhavericommodity.com; CIN: L65910GJ1993PLC020371

STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL

11. The financial information of Target Company based on the Audited financial year
ended March 31,2023, March 31, 2022 and March 31, 2021 are as follows:
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ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (Amt. in Lakhs)
This Pre-Offer Advertisement and Corrigendum to the Detailed Public Statement is issued FrafitElLoes Siaiament Year ended on March 31
by Kunvariji Finstock Private Limited (‘"Manager to the Offer’), for and on behalf of Mr. . 2023 20221 P07]
Vishnukumar Vitthaldas Patel (“Acquirer’) along with Mrs. Kamlaben Vitthalbhai Patel | [.come from Operafions 1161.99 | 905.63 1349.48
(“Persons Deemed To Be Acting In Concert® or “PAC”) pursuant to regulation 18(7) of | | Sther Income 18.31 | 5314 11333
Securities and Exchange Board of India (Substantial Acquisition of Shares and Total Income_ — 1180.30 | 958.77 | 362.81
Takeovers) Regulations, 2011, as amended ['SEBI (SAST) Regulations, in respect of | [ 1ota! Expenditure (Excl. Depreciation and Interest) 1073.8 | 904.99 {363.1
the Open Offer to acquire 16,80,458 (Sixteen Lakhs Eighty Thousand Four Hundred and | | Profit Before Exp. ltem, Depreciation, Interestand Tax | 106.5 | 53.78 |0.29
Fifty-Eight) Equity Shares of €10/- each of Jhaveri Credits and Capital Limited (‘Target | | 2ePreciation 012 1016 |0.16
company' or 'TC’) representing 26% (‘Twenty-Six Percent’) of the Fully Paid-Up Equity Interes't 2443 120.27 10.05
Share Capital and Vioting Capital, payable in Cash. The Detailed Public Statement ('DPS’) | | EXceptional item - - -

with respect to the aforementioned Open Offer was made on March 06, 2023, in Financial Pr°"f", (Loss) Before Tax 81.94 133.35 1(0.50)

Express (English), Lokmitra (Gujarati) and Jansatta (Hindi). Provision for Tax 3.38 619 |38.81

Shareholders of the Target Company are requested to kindly note the following: Profit/ (Loss) After Tax 78.56 | 2716 |(39.31)

1. Offer Price: The Offer is being made at a Price of o 16/- (Rupees Sixteen only) per | |Balance Sheet Statement* Year ended on March 31
Equity Share, payable in cash and there has been no revision in the Offer Price. 2023 | 2022 2021

2. Recommendations of the Committee of Independent Directors: A Committee of | |Sources of Funds
Independent Directors of the TC (“IDC”) published its recommendation on the offer on | [EQuity Share Capital 646.33 |646.33 |646.33
June 28, 2023, in Financial Express (English), Lokmitra (Gujarati) and Jansatta | [Other Equity 182.53 |103.96  |76.80
(Hindi). The IDC is of the opinion that the Offer Price to the Public Shareholders of the || Secured/Unsecured Loan - 318.07
Target Company is fair and reasonable and is in line with SEBI (SAST) Regulations, ||Other Non-Financial Liabilities 0.28 1.01 22.85
2011. Public Shareholders may, therefore, independently evaluate the offer and take | |Provisions 4.45 6.17
aninformed decision. Trade Payable 75.66 117.36 147.80

3. This Offer is not a competing offer in terms of Regulation 20 of the SEBI Takeover | |Deferred tax liabilities 0.66 0.87 0.91
Regulations. Other Current Liabilities 0.45 1.08 1.21

4. The Letter of Offer ('LoF") was mailed on June 23, 2023, to all the Public Shareholders | [TOTAL 910.35 [1,194.85 |895.90
of the Target Company, who's E-Mails IDs are registered and physical copies were | |Application of Funds
dispatched on June 23, 2023, to all the Public Shareholders of the Target Company | |Property, Plant & Equipment 2.55 3.35 3.51
who are holding Physical Equity Shares and non-email registered shareholders as | [Long Term Loans & Advances 867.09 |279.74 33.70
appeared in its Register of Members on June 16, 2023. ('ldentified Date"). Deferred tax assets (net) - - -

5. Please note that a copy of the LOF (which includes the Form of Acceptance) is also | |Inventories - 422.63
available on the websites of SEBI (www.sebi.gov.in), the Target Company |[|Investments 686.10 118.06
(www.jhavericommodity.com), the Registrar to the Offer (www.purvashare.com), the | | Trade Receivable - 115.12 179.74
Manager to the Offer (www.kunvarji.com) and BSE (www.bseindia.com), from which | |Cash and Cash Equivalents 4.89 18.83 1.89
the Public Shareholders can download/printthe same. Bank Balance 15.80 15.69 15.34

6. There are currently no outstanding convertible instruments to be converted into Equity | |Short Term Loans & Advances - - -
Shares of the Target Company at a future date. There has been no merger/ de-merger | | Current Tax Assets (Net) 6.79 8.05 1.99
or spin-offin the Target Company during the past three years. Other Non-Current Assets - 0.03 1.10

7. Instructions for Public Shareholders: Other Current assets 13.24 |67.94 117.94

A. Incase of Equity Shares are held in Physical Form: TOTAL 910.35 |1,194.85 |895.90
The Public Shareholders who are holding Physical Equity Shares and intend to | *Source: Audited Financial Statements
participate in the Open Offer shall approach the seller broker. The seller broker should | |Other Financial Data Year ended on March 31
place bids on the Designated Stock Exchange platform with relevant details as 2023 2022 2021
mentioned on physical shares certificate(s). The selling broker shall print TRS | [Dividend (%) R - R
generated by the exchange bidding system. TRS will contain the details of the order | [Earnings Per Share (3) 1.22 0.42 (0.61)
submitted folio no., certificate no., Dist.no., the number of Equity Shares etc. and such | [Networth 828.85 | 75029 |723.13
Equity Shareholders should note thatthe Physical Equity Shares will not be excepted | [Return on Net worth (%) 948 3.62 543
unless the complete set of documents as mentioned on page 29 is submitted. | [Book Value Per Equity Share 1282 11160 1119
Acceptance of the Physical Equity Shares for the Open Offer shall be subject to — — - - -
verification by the Registrar & Transfer Agent (RTA). On receipt of the confirmation | 12. There are no directions subsisting or proceedings pending against the Target
from the RTA, the bid will be accepted otherwise it would be rejected and accordingly Company and its Promoters, including existing selling promoters, under the SEBI Act
the same will be depicted on the Exchange platform. and the regulations made t_hereunder or by any other regulator. Further, no pgnaltles

B. In case of Equity Shares are held in the Dematerialized Form: eligible person(s) ?’:?gléfggr%rpgi\;eaziﬁ?sIg‘g?gotgr?ziE{I:/Il:-\:j?rlgogii?t,i r?gt;h:r;ﬁggféoerick;gyaigi?]}r;srtn:gg
may participate in the offer by approaching their respective selling broker and . . ’
tender shares in the Open Offer as per the procedure mentioned on page 28 of by Target Company, as mention below:
the letter of offer SEBI in its order QJA/AA/MIRSD/DOP/25044/2022-23 dated March 28, 2023, has

o . . cancelled the membership of National Spot Exchange Limited. The target Company

C. Procedure fortendering the Shares in case of non-receipt of the Letter of Offer was member of National Spot Exchange Limited since 16-08-2008. National Spot

8. In case of non-receipt of the LoF, the Public Shareholders holding the Equity Exchange Limited was formally being regulated by FMC (Forward marked
Shares may download the same from the websites of SEBI (www.sebi.gov.in), the commission), FMC was merged in to SEBI on 28-08-2015. SEBI initiated litigation
Target Company (www.jhavericommodity.com), the Registrar to the Offer against National Spot Exchange Limited, Company being member of National Spot
(www.purvashare.com), the Manager to the Offer (www.kunvarji.com) and BSE Exchange Limited was made party in litigation. However SEBI vide its order has
(www.bseindia.com). Alternatively, they may participate in the Offer by providing discharged target Company from litigation and has cancelled target Company
their application in plain paper in writing signed by all Shareholder(s), stating membership in National Spot Exchange Limited.
name, address, the number of Equity Shares held, client ID number, DP name, | 13. There have been no other material changes in relation to the Offer, since the date of
DP ID number, Folio No. certificate no., Dist.no., no (In case of physical shares) the Public Announcement on February 27, 2023, save as otherwise disclosed in the
number of equity shares tendered and other relevant documents as mentioned DPS and the Letter of Offer.
on page 27 of the LoF. 14. As of date, to thg best of the knowledge of the? Acqqirer and PAC, no statutory

9. The Draft Letter of Offer was submitted to SEBI on March 14, 2023, in accordance with approvals are required for the Offer except as mentioned in the Letter of Offer.
Regulation 16(1) of the SEBI (SAST) Regulations, 2011. All observations from SEBI | 15-The Open Offer will be implemented through Stock Exchange Mechanism made
via letter number SEBI/HO/CFD-RAC-DCR1/P/OW/2023/24439/1 dated June 14, | ~ 8vailable by the Stock Exchanges in the form of a Separate Window (‘Acquisition
2023, which was received on June 14, 2023, have been duly incorporated in the Letter Window’) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circular
of Offer, according to Regulation 16(4) of the SEBI (SAST) Regulations, 2011. CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 as amended‘wa SEBI circular

10.The P t f the taract have delaved lied with the discl CFD/DCR2/CIR/P/2016/131 dated December 09, 2016. The Acquirer and PAC has

- 'he Fromoters or the target company have delayed complied wi € disclosures through whom the purchases and settlement of the Open Offer shall be made during
required to be made under provisions of SEBI (SAST) Regulations, details as given the Tendering period. The detailed procedure for tendering of shares is given in para —
below: 9“Procedure for Acceptance and Settlement” of the Letter of Offer.

Sr. | Name of Promoters | Regulation| Financial | Status of compliance | Remarks, || 16. Revised Schedule of Activities:

No. Year with Takeover if any ACTIVITY DATE AND DAY | DATE AND DAY

Regulations (AS MENTIONED | (AS MENTIONED

1. | Jitendra B Jhaveri 29(2) 2017-18 | Delay complied NA IN DLOF) IN LOF)

. | Bela R Jhaveri 29(2) 2019-20 | Delay complied NA Public Announcement (PA) Date February 27, 2023 | February 27, 2023

3. | JB Jhaveri HUF 10(6) 2017-18 | Delay complied NA Monday Monday

29(2) 2017-18 Publication of Detailed Public Statement (DPS) | March 6, 2023 March 6, 2023
29(2) 2017-18 in the newspapers Monday Monday
29(2) 2020-21 Filing of the Draft Letter of Offer with SEBI March 14, 2023 March 14, 2023
31 (4) 2019-20 Tuesday Tuesday

4. Shakuntala J Jhaveri 29(2) 2019-20 Delay complied NA Last dalte for Public Announcement of a March 29, 2023 March 29, 2023

5. | Rajesh J Jnaveri | 29(2) 201920 | Delay complied NA competing offer Wednesday Wednesday

6. |KJJhaveri HUF | 29(2) 2014-15_| Delay complied NA \dentified Date Ap?h;laigx J“”eF:igéiozc’

;g(g) ;g}gjg Letter of Offer to be dispatched to April 19, 2023 June 23, 2023
(2) Shareholders Wednesday Friday
31(1) 2014-15 Last Date by which the commitiee of the April 24,2023 | June 29, 2023
31(2) 2015-16 Independent Directors of the Target Company Monday Thursday
31(4) 2019-20 shall give its recommendation
31(4) 2020-21 Last date for upward revision of the Offer Price | April 25, 2023 June 30, 2023
31(4) 2021-22 and/or the Offer Size Tuesday Friday
7. | Kamlesh J Jhaveri 10(5) 2019-20 | Delay complied NA Date of publication of offer opening April 25, 2023 June 30, 2023
10(6) 2019-20 Public Announcement Tuesday Friday
10(7) 2019-20 Date of commencement of Tendering Period April 26, 2023 July 03, 2023
10(6) 2019-20 (Offer Opening Date) Wednesday Monday
10(5) 2020-21 Date of expiry of Tendering Period May 11, 2023 July 1.4’ 2023
10(6) 202021 (Offer Closing Date) Thursday Friday
10(7) 2020-21 !.ast pate for completion of all rgquirements May 25, 2023 July 23, 2023
10(7) 202021 including payment of consideration Thursday Friday
29(2) 2018-19 *Identified Date is only for the purpose of determining the Equity Shareholdfars of_ the
29(2) 202021 Target Company as on such da‘re to whlom the Letter of Offer would be sent. It is clarified
31(8) 501920 that alll the Shareholders holding .Equtty Shares of the Target Company (registered or
unregistered) (except all the Acquirer, Sellers and Promoter and Promoter group of the
31(4) 2020-21 Target Company) are eligible to participate in this Offer at any time before the closure of
31(4) 2021-22 this Offer.
8. | Karan K Jhaveri 31(4) 2019-20 | Delay complied NA The Acquirer and PAC accepts full responsibility for the information contained in this
31(4) 2020-21 advertisement and also for the obligations of the Acquirer as laid down in SEBI (SAST)
31(4) 2021-22 Regulations 2011. This Advertisement will also be available on SEBI's website at
9. | Bhaderesh J Jhaveri | 31(4) 2019-20 | Delay complied NA www.sebi.gov.in.
31(4) 2020-21 Issued by the Manager to the Offer on behalf of the Acquirer and PAC
31(4) 2021-22 KUNVARJIFINSTOCK PRIVATE LIMITED
10. | Sangeeta B Jhaveri | 31(4) 2019-20 | Delay complied NA Registered Office: Block B, First Floor, Siddhi Vinayak Towers,
31(4) 2020-21 Off S.G. Highway Road, Mouje Makarba, Ahmedabad- 380051
31(4) 2021-22 Corporate Office: 05, Ground Floor & 1208-20, 12th Floor,
11. | Jeet B Jhaveri 31(4) 2019-20 | Delay complied NA KUN VAR l ’ Symmil Business Bay, Opp. P\/R Cinema, Ngar Western Express
31(4) 2020-21 g Highway —Metro Station, Andheri(E), Mumbai - 400093
12.| Bhaderesh 31(4) 2019-20_| Delay complied NA Contact Person: Mr. Jiten Patel
J Jhaveri HUF 31(4) 502021 TelNo.: +9122 698?0000 |91 79-6666 9000
31(4) 202122 Email: mb@kunvarji.com
- - - - " . SEBIReg. No. : INM000012564

Please note, there are certain delay in compliances with the applicable provisions of the .

SEBI (SAST) Regulations during a period of eight financial years preceding the financial For and on behalf of the Acquirer and PAC

year in which the Public Announcement for instant open offer has been made. In this Sd/-

regards, SEBI may take appropriate action against the Promoter and Promoter Group of | pate: June 30, 2023 Vishnukumar Vitthaldas Patel

Target Company for the same. Place: Ahmedabad Acquirer
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