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INDEPENDENT AU DITORS' REPORT

To the Members of MASFIN lnsurance Broking Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of MASFIN lnsurance Broking Private Limited
('the Company'), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss (including Other Comprehensive lncome), the Statement of cash flows and the Statement of
Changes in Equity for the year then ended, and notes to the flnancial statements, including a summary
of significant accounting policies and other explanatory information ("the Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,2013 ('the Act') in
the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended, llnd AS) and other accounting principles generally accepted in

lndia, of the state of affairs of the Company as at 31st March, 2026, and its profit, total comprehensive
income, the changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing ('SAs')

specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Audito/s Responsibilities for the Audit of the financial statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia ('lCAl') together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the financial statements.

lnformation other than the financial Statements and Auditor's RePort thereon

The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Company's Annual Report, but does not
include the financial statements and our audit reports thereon. The other information is expected to
be made available to us after the date of auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard
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Management's Responsibility for the financial statemenls

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the lnd-AS and other accounting principles
generally accepted in lndia. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accountrng
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However. future events or conditions may cause the Company
to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial Statements.

We communicate with those charged with governance regarding, among other matters, the Planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audito/s Report) Order, 2o2o ("the Order"), issued by the Cental
Covernment of lndia in terms of sub-section (11) of section 143 of the Act, we give in the 'Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books- The backup of the books of account and other
books and papers maintained in electronic mode, has been maintained on a daily basis on servers

physically located in lndia during the year.

c) The Balance Sheet. the Statement of Profit and Loss including Other Comprehensive lncome, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this report are in

agreement with the books of account-

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under Section

133 of the Act.

e) On the basis of the written representations received from the directors as on March 31. 2026 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 f.om
being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure B"

g) The provisions of section 197 read with Schedule V to the Act are not applicable to the company since.

the company is not a public company as defined uls 2l7l) of the Act. Accordingly, the reporting

requirements of Section 197(16) of the Act are not applicable during the year.
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h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informataon
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact the financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. The Company is not required to transfer any amount to the lnvestor Education and Protection
Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities ("lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the lntermediary shall. whethel directly or indirectly lend to or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company ('Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other Persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ('Ultimate

Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that we have considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the
representations given under (a) and (b) above, contain any material mis-statement.

v. During the year, the company has not declared any dividends. Hence, reporting of compliance

under section 123 of the Companies Act, 2013 is not applicable.

i) Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account for the financial year ended 3l't March 2O26 which has a feature

of recording audit trail (edit log) facility and the same has been operational throughout the year for
all relevant transactions recorded in the accounting software. Further, during our audit, we did not

come across any instance of audit trail feature being tampered with and the audit trail has been

preserved by the company as Per the statutory requirements for record retention.

Place: Ahmedabad
Date: 22d April, 2026
UDIN: 26129675NKP2FY1r52

For MUKESH M. SHAH & CO.,

Chartered Accountants
Firm Registration No.: 106625W

Vr.t$u- u-. sq^t-
Karnik K, Shah
Partner
Membership No.: 129675
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'Annexure A'to the !ndependent Auditors' Report

The Annexure referred to in lndependent Auditors' Report to the members of the Company on the
financial statements for the year ended March 31, 2O26.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us an,.j lhe books of account and other records examined by us in the normal course of audit,
we report that:

(i) ffre Company does not hold any PEp?rty, Plant and Equipment and intangible assets, hence,
reporting under this clause of the order is r*-.t aoplicable to the company for the year.

(ii) -id The company does,aot deal in any inventory; hcrrce, reporting under th'. :'-.rse is not
applicable to the company for the year.

(b) According to the information and explanations given to us and based on the records
examined by us, at any point of time of the year, the Company has not been sanctioned
any working capital facility from banks orfinancial institutions in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, reporting under this clause of the Order is not applicable.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not provided loans, advances in nature of loan, stood guarantee
or provided security to a company, firms, limited liability partnerships or any other parties during
the year. Accordingly, reporting under this clause of the order is not applicable.

(iv) According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, guarantees or security or made any
investments to which provisions of section 185 and 186 of the Act is applicable, accordingly,
reporting under this clause of the order is not applicable to the Company.

(v) According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of the provisions of section 73 to 76 of the Act or any other relevant
provisions of the Act and the rules framed thereunder. Further, according to the information and
explanations given to us, no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of lndia or any court or any other Tribunal, in this regard.

(vi) ln absence of any manufacturing activity carried out by the company, the requirement of
maintenance of cost records under sub section 1 of section 148 of the Companies Act, 2013 are
not applicable to the Company during the year under audit.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The company has been generally regular in depositing undisputed statutory dues including
Coods and Services tax, Provident Fund, Employees'State lnsurance, lncome-tax, Sales-
tax, Service tax, Outy of Custom, Duty of Excise, Value added Tax, Cess, and any other
material statutory dues applicable to it with the appropriate authorities. There was no
undisputed amount payable in resPect of Goods and Service Tax, Provident Fund,

Employees'State lnsurance, lncome-tax, Sales-tax, Service tax, Duty of Custom, Duty of
Excise, Value added Tax, Cess and any other material statutory dues in areaTs as at March

31,2026 for a period of more than six months from the date they became payable
(c) There are no dues referred to in sub clause (a) above which have been under dispute as on

3I't March, 2026
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Act is not applicable to the company. Accordingly. reporting under this clause of the Order is not
applicable to the Company.

(xvi) According to the informatlon and explanations given to us and bxed on our examination of the
records of the Company, we report that
(a) The Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act 1934;
(b) The Company has not conducted any non-banking or housing finance activities during the

year;
(c) The Company is not a Core lnvestment Company, as defined in the regulations made by the

Reserve Bank of lndia;
(d) As per information provided in course of our audit, the group to which the Company belongs

does not have ClC.

(xvii) The company has not incurred any cash loss in the current financial year. However, the company
has incurred cash loss of Rs.2,36O.15 thousand in the immediately preceding financial year.

(xviii)There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) On the basis of information and explanations given to us and based on the examination of the
records of the company, the provisions of Corporate Social Responsibility ("CSR") of the Act is
not applicable to the company. Accordingly, reporting under clause 3(XX) of the Order is not
applicable for the year.

Place: Ahmedabad
Date: 22^d April, 2O26
UDIN: 26129675N KPZFY1152

+9!-79-2647 2OOO I contact@mmsco.in I www.mmsco.in

Karnik K. Shah
Partner
Membership No.: 129675
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Chartered Accountants
Firm Registration No.: 106625W
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"ANNEXURE B'TO THE AUDITORS' REPORT

Report on the lnternal Financial Control clause (i) of sub-section 3 of section 143 of the Companies
Act, 2013 ('the Act')

We have audited the intemal financial controls over financial reporting of MASFIN lnsurance Broking
Private Limited ("the Company") as of March 31,20?6 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on audit of lnternal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ['lCAl"].
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information. as required under the AcL

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Cuidance Note on Audit of lnternal Financial Controls Over Financial Reporting ('the Guidance Note')
issued by the lnstitute of Chartered Accountants of lndia and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the audito/s judgement, including the assessment of the material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to Provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to Provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles A
Company ,s internal financial control over financial reporting includes those policies and procedures

that
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Place: Ahmedabad
Date: 22 April, 2026
UDIN: 26129675NKP2FY1152

Karnik K Shah
Partner
Membership No.: 129675
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pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

lnherent limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management, override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute
of Chartered Accountants of lndia.

kcrui* LL. St^Al-
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MASFIN INSURANCE BROKING PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH 2026

({ in Thousand)Note

No. As at
31 iila,ch 2026

Particulars

1.051.09

1,051.09 10.00

10,558.33

6.001.28
46.22

16,605.83 1.420.42

17,656.92

10 000.00

5.262.61

5 000.00
(3.238.98)
't,761.02

11 80

46.35

11.65

'15,262.61

15.00

45.98

1.313.06

1.020.27

2,394.31
1.830.8217,656.92

2

1to25

5

6

7

I

3

9

I
10

11

12

Cunent Li.bilities:
Financial Llabilitres:

Trade Payable

Total outstanding dues of micro and small entelprise

Total outstanding dues of caeditors other than macto and small enteQrise

Other Financial Liabilities

Other Cunent liabilitiog

Cunent tax Liabilities (Net)

The notes teferred to above form an integral part of these financial statements

ASSETS:

Non Currenl Assets:
Frnanoal Assets

Other Financial AsseG

Current Assets:
Financial Assetsl

Trade Recervable

Cash and Cash Equivalents

Other Current Assets

Total
EQUITY AND LIABILITIES:

Equity:
Equity Share Capital

Other Equity

Total
Material Accounting Policies

Notes to the Financial Statements

1,781.99

10.00

69.B0

As per our report of even date

For Mukesh il|. Shah & Co.

Chartered Accountants

Firm Regist ation Numtrer 106625W

ke4rn^! u-. 31",J"-

For and on behalt of the Board of Directors ol
MASFIN lnsurance Broking Private Limited

s,,5. ( "r.^J1u
SaumilD. Pandya

Director

DtN- 09697230

Kamik K. Shah

Membelship Number

Ahmedabad,

Oale 22 Aptil2026

DtN- 0i510402129675

As al
3'l tlarch 2025

oarshana S.
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MASFIN INSURANCE BROKING PRIVATE LIMITEO
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED 31 MARCH 2025

As per our report of even date

For Mukesh M. Shah & Co.

Chartered Accountaots

Fim Registration Number 106625W

Vil-;'/UJr- rl_. st^aJ-

For and on behalf of the Board of Directo6 of
MASFIN lnsurance Broking Private Limited

Oarshana S. Pandya
O,rector

0iN- 0761C402

(2,360.15)

14.72)

Karnik K. Shah

Partnet

Membe6hrp Numbe.'129675
Ahmedebed.

<s. t)
Saumil O. Pandya

Director

DtN- 09697230

Dale 22 2026

(a in Thousand)Note

No Year Ended
31 March 2026

Year Ended
31 March 2025

Particulars

13,336.61

153.78 154.86

13,490.39 r54.86

2,750.10

0. t0
378.60

2 425.81

89.20

3,128.80 2,515.01

10,361.59

1,860.00

8,501.59 360.15 )

8.501.59 (2,360.15)

18

2

1to25

19

13

14

15

16

17

10.70

INCOME:

Revenle from Ope€tions
Other lncome

Total lncome
EXPENSES:

Employee Benefits Expenses

Frnance Cost

Other Expenses

Total Expenses
Profit / (Loss) before Tax

Less: Tax Expense

Cufient tax

Profiu(Loss) for lhe year ended

Olher Comprehensive lncome for the yea. [Net of tax]

Total Comprehensive Loss foa the year [Net of Tarl
Basic & Oiluted Earnings per Equity Share [EPsl [in Rupeesl

Malerial Acco!nting Policies
Notes to the Financial Statements

ral part of these financial statementsThe notes referred to above form an integ
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MASFIN INSURANCE BROKING PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3'I MARCH 2026

in Thousan
No. ot Shares INRa Equity Share capital: (Refer Note 7)

5.00 000.00 5 000.00

5,00,000.00

s,00,000.00

5,000.00

5 000.00
't0,00,000.00 10,000.00

Equity Shares of INR 10/- each, lssued, Subscribed and Fully Paid-up:

As at 1 April 2024

Addr Shares rssued during lhe year

As at 31 lrarch 2025

Addi Shares issued during the year

As at 31 irarch 2026

(l in Thousandib Other Equity: (Refer Note 8)
Retained Earning Total

(878.83)

(2 360.1s)

(87E.E3)

(2,360.15)

(3,238.98)

8,501.59

(3,238.98)

8 501.s9

5_262_61 5.262.61

Retained Earning
As at I April 2024

Add Profit / (Loss) for the year

As at 3l March 2025

Addr Profil / (Loss)for the year

As at 3t March 2026

As per our report of even date

For llukesh M. Shah & Co.

Chartered Accountants

Frm Regrstration Numt€r: 106625W

For and on behalf ol the Board of Directors

MASFIN lnsurance Brohing Private Limited

s.s,\"r AYt-
SaumilO. Pandya

Oireclor

DIN- 09697230

Da6hana S. Pandya
D,rector

DtN.0761C.r02

Kamik K. Shah
Part!er
Membership Number: 129675

Ahmedabad.

Oale 22 2026
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MASFIN INSURANCE BROKING PRIVATE LIMITED
Nor.. ro r,E Fr..rcPl sr.r.m.nr.

Not: r4o6p.ny ovoryi.w

M SFIN ln.ua.6 a,.turt PMr. Lmd.d nn cMp..y'l IclN {x3oo0GJ2022PTCl3a55a. . Pnnt. Lni.d comp..y lmii.d Dy rh.n. hcorpor.r.d 6 5 Ar!!n 2022 und.r . ron.io.3 ot tlr

An@ ato.d, Annda.d3t{809,Gq..n. hdt. Ih.n ltmE.l nn.mFr. r4 .dnorln ti i.M n r@rd.@ rnh . Gtotnion p.r..d br rh. 6o.ln or O.Fi4 r ttf m..ir|e ,rtd d 22tE A[[t.

N ot.: 2-lia.r..i.l Ac c ou nnn! tolic L. :

A Tn. ,olo*r! nol. povrd.. ln ol0E m.l...l .ccouhlri, polica3 .dopl.d h lh. prcp.Elion oi rh... in.nci.l rtd6..r.
Ih.s polic.! h.4 D..n @n3in.dt .pplr.d to .l rh. F.B pE*.r.d unbre o{hefrii. .I.lld

a IIE llmlc .1,.r@.1. c a Mple. rdh $. lnds ,{.@lntrl sr.(hd. IInd Asl ,rori5.n rr,.. rrr cdp.nM [ldi- rr.<&tum s.nn rl Rub.. 20t5, I .eid.d .d rcoftn u.rhn
..dih 133 ol 0i cdrih. A.r, 2013.

C. SUMMARY OF I'AIERAACCOUNTING POLICIES

ir.r.rr.l Accounrh! Pollci.s R.r.Enc.ln 8.r.... sh.d a P

RArlrdl nn o$.r Emr'lora &n.ttt

colld qhEng. ,Ym p..Ed lo peio{r. acru.l r..utr @!ld dfi.r lrm lhose .rim.l.s Appropnd. cn5.9.s n Gllrfrrl.r .E mad. .r m.n4.mnl beom.. 0.8 ol ch.ne.. n crcumrl.ne!

ol Minmum aJr.m.t. lu IMAI C6dil li txuc.

! cqnh!.,n l.ifltl..:
srcmiicrn n d!m.r B hwlvld . d.r.mi^in9 *hahr lh@ 

'r 
. 9.!.rDL ou4.r5n. ,El m.y hn 9rllrhly wll ml cqm .n oullb', oI c..14'

3 R.fie IL..gnld.o:
a In rFrri. Ec.lribn.rlE b dc.ra.d b.td molr {.o b. frn b.i@ 

'ttE@ 
E E@tnh.d.

PEmium (mt ol G@d. .,}d Sery..! Id) I r.cogna.d.! moms ovn the co.trlcl pdi.d o. p.rDd oi nrk.Tho pmtrm on nrur.nc. poli.i.. on ntl.Ln..t b.sre rt r.cognEa, upt o.l o.
@mn.nc€m.d o, $. nsk.

n EErdl. C6nlt.la tEom:
&orml. / @ffii.nah lm r. 66$i..d s r..u.d or rn . l,,!6 Flicy -d @n t t n ol.dn.d $,@r,. r.st@ rrh tiE rm. oa rn m{{.ful. rih ll.lJ't6 mFri6
sfh rM. n i@$ri!.d rlrn lh.G it u$E!L c.n.rny o, t E*!.rsr. 6dad!. / Mr*nM l1c.m a .cfur .d id a .c...d rd!, ..d r! fi4bt d rrr ol Goca &d Laix Tu
(GSr. Wh.o th. Cmp.ny h.t m m^da5^rl .9ln lo @@ cdxla.lF.. lb Em r Eog.r.d .r rn. lmry.5h. l^ olhn 4!r, r 

'! 
c.o9^ed .i . conL*l .!.i, lnp.imin ! .,!y. i!

cogn'$d h .@nt .6 rih rh. 6eel.! cGdir Lo3s ood.l

Fd .i (,.!r r.rrtun nrr m.$6d .i .ddrirld 6n, '.r.Gi tEoo. .t @(bd !.ino ot .tr.dE 'rt@.[.,r. FlRl. aR . ln. r.ll rn.i di!@nlr dx .rrfnr.d tu@ erh p.rrfl. d cdt r
oE. rL oo.d.a ft ol or fmmd $Ilrffd f ..honi p..'.d, ,rE. .pr.rn o. l(l $. er6. crryl,tg -@d ol th. rEEd !.4 6 lo dr rErb.d 6.t or. fied bb3. wh
ubrdoe ,r .n!ct- rr@c rn.. ttE cs.r.ny .trf,rr.t rh. .rF.r.d arh iqv. by dsir.flr9 .r rb 6.r.&rdl rmt ol $. ftf,md innrum.r llr do.r .or 6rbr rh. .ir,.d.d c-dtr

clhd imm. rr !..ltiilr.d ,h.n no rlcdl56d 6c.,1.hly .r lo tr dilcmh.lim d o.ir.uon .int.

Tu .ro.@3 @6t@ or clmnt ..r, d.irr.<, Lr

. cumnr ru r. .r!ca n $r mdi .rr.d.d to b. p.rd @ rh. b.ra or oh'. .nd .artu ran. MadS r .@rd.@ llln 0r !.os.acr oI tr lEm Tu a.r.
b't !!.l, ro m6pur. 0r .fu .[ tno. thd ao .nfttd r ]ubnrniE 6..!.d. .t ln. E onht irn..

b cumd lu ltmr .ts Eani$d h ccolaEn b lh. hd.nynl lrs..dFn !nh, h P6fi or 1o.., ocl or dr.dt h .quiy.

AglrlE0AgAg

2.

z _o

$c e

tAl.t^/

S Ih. fMiC nam..rl n E b... pop.orr M hl.torixl cott b..l., .r.rr lol $. loloel.C a.i.lr .nd Loll.. rhich n.v. bdn m..ura .r t k Elu.. .l th. .in ofth. Gpor llc riodrI C.nr.thmdd.r$tt.ndllDlllLrm.tlEddr.i.{lslBl,e@,ni.CpoaLyorfh.ncidhnrutu.l
r O.f dh. fld-.
ii Cdrr{*n 6*andoi



MASFIN INSURANCE BROKING PRIVATE LIMITED

. o.hd.d t .l. lfo/id.d lrlt rrr tdt 6.liod 6l6ro.-y dftrrB !.(rh flr l.r 0.5 d...d. rn I-L..rl. lr.r.*rrhg.rn r. rq 
'llrod 

lro.rft Frrd3 a tl' nFnft.

b lJ.rlEa r.r rarb. e E .g.irir rb. a r.rar. lmpdry .[irE @6.
c O.Linn l.t !rr. G GotN.a lb. d d.64!l!a riilEr.ry diriffi ltlldl{ ll..ry lb.r]rt ot sE ar& 1o.5, O.Ldd rul.6 c E@!n .d ro Or oaglr of,l r a pr!..!|. tm

r.t !L pol! $l b. .fllnE .9ai.n 
'hah 

lh. 6.nudi!l. t hpor.ry dlLE*.t, rh. o.ry ,oor,! .l 6!s.d nr cod(t .nd utut.d r., lrs$. en b. ulib.n.
d Tls c.nyne .frtunt o, d.tmd l.r .t..rr 

'. 
6v'*.< .r .*h e9oning d.r. .nd Edu.d to th. .n d 1d i G rc loney pob.lL rh.r &lnc..r rMu. po6t rlt b. .v.i.rh lo .Io, d o. p.n

5 C..h.n.l c$n €qllnht l

.nd ortur ihon l.rn h'!ht i.n d inE.r.M!.

a P@Lt N, Confl.g.nl LLlllab. .nd Cor{hg.nr 4..n.:
a PrcEro.. ar! raocd..d ,ha lhe con .ry h.r . pos.r ouham. .. . aln ol ,.r .*n. ..d lr I ,rob.!|. 0l.r of, drrllo, ., ntu6. *il h. Eqlkld ro ..lrl rh. oataan {d r^ Err..r

rhtn Ei.oh .d n r o b. m.a.. a dr*btN ol.o m9.nr Lblty B m.d. rh.n trf,E r. . po.rn obli9.rd, rhd my. 0u p(rb.!l, xll Ni Equ'G .n oditu ol 6s@3. ffn rh.r rr .
po.nDL.tllds or. p6..rr oDai0.b r. E p.d ol rhch rh. trc{aEor, ot drio, ol6!@r ! mor.. m Fwsd d!.b.!E r m.d. P6B@.nd @nrrrf 11*.c rrl*.d a.*h bcrs
$..i dd. ..d .diun.d lo 6i.d th. oGt nn.o*mr ..irtu4. cdtn .d .!t rt .c ,Fl G.!ot . h, .a dircb..d t!9.rt.ry n enBd nn.mdr.

th. rr.r.md ld .rr.l lo b. diliz.d. unE.ocnBd, d.l.r.d ld iet.lt .E G.rr.Ld I ..dr cponh9 d.ri ..d .n r*og..t.d to rrr. .ri..i u.r I h8 bft6. p@brbL rhn t uE rubb pDfi.
*ll .llo{ tn. ddlr.d t , Br.r lo !. Eowr.d,

..r{ L n l..d qih.lr.Dl,B $tl.d
Er.hn d rr 16r.o F.o{0!.d h sdnbn to lh. uxh,tylr r.n*tm dn i 

'. D6fl q b.r, crcl n rtut h .qdr.
lr.t d.d rr o..{r..d.,.bd!d t r bbaio @ orl'd f . Lg.!y.nror.!a llell.!!. lo r.r olt eHr ru.rEl' 4.nn cll@t l.r hatrtl3.
ui*n6 ar.f,r. lu UAI! p.r, l. . r.f a ch.r!.d ro rlt $re..n n ol t'r.ff 5d Los a dnnl r.r
ItECdnpiy E6a.&.. AT cfffi .d.!h .t o .!..r ody rrrn .d lo tu .i.nt 0lo ! . @Eir9 wiir.6 ol.crdl dil{iin ol *h cEdt .rn a* !a.d m nsdtl os..i.d lrr
ltr @ptr rI r.y lErul M.lu <irm! oE .p.df.d p.r.n r... $. P.rioo ro, *nlc.r f,aT c6dl ii .br.d ro !. clrEd l.*.rn. san .!.t, ll n6c ..d, a nvir.d d *n Eaet
rhGr rda .nd th..rrrE .lwnl ir rnn6 ddn lo th. .r.fl rh.o r @ lqtg... coE 19 .vd.e th.t lh. comp..y f,a t t.tth ro p.y llm.l iu du.h9 ttr rpGftn Firn.

a f $. .r.ct ol lr* rm r*. ol moet B mr.dd. P.!e3io.r.E dl!@rLd !!r!. @nqn p6.as.r. $l Ed..lr, ll, .r9oc.i.l., lh. Brq $qrltt |o $. Ltly.

Th. f..l dMd.^n o. .h.n. l. Gcddld .r . lr.hllry 6 $. d.t ol.ppd.l hy tll thttirld..r rld indim diir*ddr .o Edrtd d Lbiay 6lh. da. ol d.d.inbn t tL cmp..v. ao.6

a h.mr.l filrum tr .,ry clri.d ln.l oiwr hr ro . fh.nd.l .3sr oi m lnliry .nd . fir.tuhl L6l'r, d .qury inrMnn ot .nrllrr . try.

. hnde.tntld.ndtrI.,e :
Ali dl.Lt! - c@!.it d -raray r hr v.r. ptur, n ll. ar ol nrm.a....L,81 ,tdiLa.l Lt, v.r, rhe9h Pon d br., rrh3-rlh @, r i r!.{rhr[Db l! x Elultn
0r irEda....t Prr.l.s d.-r oi lEEl !..r. &r Gqrr daEy or..ra. l.rh r iE lrr. rr.hlll.d Dy rgl.rbn d snlir h llt Mri d.o [.!!r f., t d.{ n
oaotnh.d 6 0r rd.iut daa. 1.a.. t dd. rhd r cdn ..ry..nb lo Ffrh.- q 

'd 
tlE a!t. lt*![, r.d. ,r.tE!L. llri iro Fl dtln. $nnhd frlrEh! cfipor.nt &

@.rr!d a r .alL. Drt ,

st6!.qdir m.lffi,*
F( Fl.ro- cl .raxqrir m&l!ffrq arficLl ..rl. .n .ar.llid rt b{ ..!ip.h:

I D.n t! oMra .r .rdnid .ori:
a'lt6l 6nllmrn' h n.. Dd .r ll. aiEnn d @n I bolh lh. tolqvi,l! @.dltldE .[ m.l

- Ih. .rr.i tr rrld *irh .n o6lxrlv. oi cd.clhc cfrtturu.l *h i.f,.
- c.nlr-$d lmr or $. ue drn n.. o. ,r.crnad d.I.r to eih ll0'r. rnt .n'roL, p.ynrr! ot pafrrpd rn l.ll.nf ISPPI 6 rrE Fn r.l .o'oud ollidhl.

h.hc'.I *rat .E subs.q@dry m€asuEd .r modr..d .osr o.nq lh. eftctEnt.Grr '.r. lElRl m.rhod. Ahdr.d c.3r E c.kurar.d by rakng do &counr
d..drn d Frr6 o.cq.ilaan -d h.r d 6n. td .E .. ,t ![l p.n o, lh. ER.Ih. ElR.rEnraa.lr 

'rtlud.a 
r iu@ @h. n tF slnm.rn o1M..d L@.. Tir brs.n.rt

rh ,npdn lt d @grr.d a rh. st tm?rr o, tdh ,n l.st

D.br.rtu nr!.rLlit nroqt odr.,.6pnbnrn rEom rvlocll:
A r,.tr r..!ruMr' . d.$in d .t I th. ryTocl il brh d rh. lolorir9 .dri e 6.r

- Th. ...d n ,EI ritl osr.crEr o, borh .oL.rr{ @ntetuc c.$ rlorr od 4ll^9 lrE fir...rd s..lt
- Th...tn r d.rcru.J c6h lb*r dor.$a sPPl.

o.br m.trmarr rmtud.d wihn rn FvTocl c.l{o.y iE m..!uod nlri.l, .r $l .r .t .fth nponin9 &t .r Ltr vnd F.r v.l6 moGmnrr .6 E€lnE.d h $. ocl. ll*.wr, rh.
dooni*3 ,nt.orr r.Nmo. imp.im..r 1o.... a ev.(.]! .rd loEiln .&n..9. t.r. d lor i. rh. sl.r.m.d or Prc,l rnd foB o. d.Ec.gniion ol lh! .r.d. cumd.rM gdn d b.t
r*o!nB!d h ocl 6 Ehlrfied 106 rh. .quiy ro sr.$m ol Prcft .nd L6! lnt.6rr ..mcd ,hbl holdn! ryTocl d.!t mrltumot ! epoden .. 6rd.tr Eom. urne lh. EIR m.lhod

^ 
rmmi.r .i.r lor $.r. .rph.!E. . p.n or . n ftd .r3.u B pnn ,Iy d@olllr.d [r... .@Ed na uE comp..yr bc.m. !n nl rh.n

' rh. rsrrt ro G.r c.$ ior. rroo lrE lrt i r'e.tpr.i, or
I Trr c6r.rv h.r rrurLrEd rr /rli. ro E.@ {rh lbr. tBr tr s.r q h.r .[wd .n o*labn lo p.y rh. ft.6rn dn ia3 h tul r Ed md.n l {.ry ro . llnn p.ny (xbr . 'r.*

llllqn istrdtr: .rd .i,Er l.l rll co.irc4 n r lEnrbn d .!on6l.t.t $. cb rl(, 8r!tr or tlr ..tn. ( lbl r,l cdrrp.rly h.! 4thd mn .r!d d ot iEd *d.tdy d !r
dla tn Rr{. oa ll. .rri n]l ls rml.nla @trcl oi lrr ..r.r.
wh.. $. cqrwiy h.. rGtbr.d L ntt! !o ,sE orh lbr6 rr m {ld or n . .dsrn lllo . p...$.o4n ai!.ff.r, il .v.bd6 r.d to rnr .Ilanl I n . cra.d ii rit rE
d.d. ot -mrdrlD- vytEn I h.r Bnh- rtu.i.nn M ErtEr, &tdrni.ay I ot s, ,t ! .id 6t!. ol,E ....t. B lNi.@d @rird ol lh. .r..t. d, copn, 6niE to clgnx
tn. rmitr[d .tt!r lo rlr .r.fl ot lL cmr.,v. clrrierl! idoh{n.d, h rha ce. 0E cmpn, *o c.tdEr 6 lMrad rrbfty. Th. lnNLnn .i.i lrn lh. B* d r.laly ..
m.ena 6 . b.dr th.r .!th.ll rrE n!n. ..d oth.rbnr thr llE cofip.ny h.. ,.ldEd, wf,n tE conpmy h.. rEn.h@d $r n.kt .rld B.r{. or ryDon9 ol llE ntu:id ..s.r, rh. [tu

o.n h.rrnm.. ..d r..rv.irs .t ,.1. v.t rnreugn ,..1t q lo.. IFvtPtl:
FVTPL it. GdlC c.r.!sy l .'.n nnM.n. Arry d.u oltrdqt, i't.n oo.r 

^d 
rrn u. crrii br cn.!o.E uo. o n mdt.d @d ora Fvlctcl. i. cLr.lnad & n FVTr,Lhd^rrEu

i..td.drrl r. FVTPI dr.lqy s N..s!d .l tr [l- rin .l dEn!.r d!!a.d a.0. sdard ol tlolff .!n 16..

At.qcay llwrrE $ ir E . ol tn As rot n m.ir.d.r h, t*.. Eqrv h&\rmn!r rrri,l 4 rr.5 rb. tB,lnl G.lrtllh n i rvIPL F6 d olnd.qdy nrrrurritx cmFry
mk & mc.!L.5crn io poe.r rub{qfft ch.nt . n$. t i v.lrr n.ih.r Mpiftll.m rcom. Tll cohp.^y h.r rEd. t*h.LdM @.^.dtum.l by Mtumnl b..i! lh.
chlinc.|on i. m*,. d hiirl Eol. e .nd s ,@B.hb. ll rh. comp.n, d.*br ro cL.rt & .qury h'lm.nl .. .t ryTocl rlrln .l lli Etu cn i9.. m ri. n.rtuncd .rLdrll
dim.nd!. .c cog.E n h $. ocl Th6 [ m rey.krc or rh. .mounr nm ocl ro s.r.m.nr ol PEri .nd Lo.r, .tr on rd. or hwlrrr.nl Fr .w rh. cmp..y m.y lr.nth. rh!
cumur.rrE orn or lo.t wirhrn .quir. €quiry inrrtom.ir3 itrclodcd wnhin rho FVTPL c.r.tor .a m..$@d .r L, vc@ w'rh .ll crr..o.i reoqnized h rh. sr.r.mdr ol PrDfr .M Losi

III.,lEDABID _u
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hD.kr.d or th.rr.r ..rtt:
l. .Nd!.m. rnh hd as 109. th. cdp.n, TrLi ,9.cid .Enr b$ IECLI nod.l iff m.rldm ]ld E D! i@ ol np.6.rn b.r s rftre c.ry.t*. d .., contr-tut l'cit to @j6 6.h d
@rhd ll.e'.| ...6. IiE c6p$y loL{. mprli.r, .Ppo*h' ror Eognlbo or h9&md lo.r .ior.d. 1}f, .prrcn@ ot hptirid .ppE*h d..r rcr oqJd lh. cdr.ny io hd( d.no.. n
cEdil ..k fiftr, l.q@t ur cdn .iy lo ftol.& t. mP.rn nl brt .totE b..d 6lt{m Ecti .l .en Epod.9 dn. netu nm rt l.irc Golnodr rd fto!.iEn or mprr@d tot.

k.4oru6, rh. c!mp.'ry dn m . .{ninc.ln .cr.- . l|r cr.dr n.k rirc. ntid E .9 e n c6d't n.r h$ iot |ffi..r,
.iqnifi..dry. l2{o.h Ecl u ur.d ro prodrr. hi .mp.@ni brr r.d rhtufio ry. $a!.. EcL r u*n. H. 

'n 
. ruat qod p.md c.d, qMtry or rh. nnm.d

mpowt .*h $n $.8 ir m Lr{Er. .{nrE&l ftEx. .n.rdr drk.16 atja dolnlirfi, ln.. lh. .nry @nt ro i.6lni.iic np.imln b3r .t r.d 0...d d l2+d n EcL. Lihlth. Ecf

The D.l*c. rh..r rrc3.d.lhn lor v.n@r nn.ncd h.kuh.nl' B d.khb.d belov

Fi.*id....i! @.ru!{.r I {Mhrd @1..d @.lrrlr.l Evre llcMba. EcI . pm .d.. m dbrf@ . r........ ht.!,.|ort ol uE ndum.d oltos u..t. . dr !-6
rh..r *Ech r.d@r rh. ..r enyrr{ .mud r,Jrn, $. .i.d lld: rdsn ci.E. lh. c6p.., do.. .ot adE npsmd .hyfr. trs th. oD
Fd -s.,a iltle . oid .kk .nd n9.n n br., $. Cmp..y .mbdr rlnm'.I n Jvn nl! 6 lll b&! ol .h...d std{ n* chad.^tr.'

. bll.l ft.inl*h rrd hnmrr:
FrsE l l.ali.r o cL.rll.d, n har.l ca$tin .! lleu lr.*ai n nr y*. rllu{h p6fl d bs. h.nt ..d !dwno., p.r.!l*, or.. emtE 6rro..tit I ltn!.E h*utuIr h
.ttudlvr lEa!., & .rfordn . Al lh. id I.n*4. .. ftottisrd hili.ly .l ,.i v.ltr lld, h 0! o. ot b$t ed toolna. .rld p.yrhLl d or diEdt .ir5rn&|. tl.n.-ri, 6.lr.

lnot4h $. aR enoit$rif ,Ga!i &ndn..d co i. c.lcui.r.d by r.linq hto *counl ,r di.@rt or pcmtum on squLiro ..d l..! or 6iit th.t r. n lnt lEl pnt ol tE ElR. Tti Eli
.mftlrion ts nc!.b6 .. ,he. @dr 6 lh. sl.l6ol !Y p6tl -d b.3.

a f *a.l ldry r d.Ecoo.q.d rn@ tr ohlg.lb. lnds irE rlaly '! dEh.rt d 6 orc.l.d a qp.!.. v!,B o .rrr{ itrG.l labaay . nrh.d Dy r&rhd tm nE R ts.d.r m
shl.nt{, dlalr{r lm. d rt5 r.mr ot e .rnr! bb'ry .c .u!n ifi.ly mqff.a, r6n - .riet d d.daicnM { hind .r ft. d.i!@9ft6 ol tll qlld l-&y -d nE Gll.lf ol .
.r r.OIy lrE |rrhllu h 0E 6!.di6 adFl .m@dt 

'. 
E@!n6& i. lh. stn Ml ol ,i!fi rn b$.

an.mbdn i,.rtvdy! L. Mpoerd ol. iytrd lMb@d) h.rtumdr rn.l.b! Ntrd.. . @Gd.drne lEn Mrsr - rnh 0E.n .r lhd m. ot $. dh lb!r. ol rh. mun d i numnr vry
h.rryml.lb.n.nd.b &rirllti. LLnvdl! .nt drr.dlnIo r.,hon Eft*r n-e .dld..t r..n. iadml{..nd mrtu.l lirrlN I lhlr FlDm ch.nd.ndc...d 6L

,In .h.,E ! o Lk vdf ftog.i..d h sd.m.nl ol F.llt .n( lort, unL$ rlrrrn.i.d .r .lh.il[ n dllE lNtmmt!.

C Rahxrt.llo. ol n rtl .rd,:
Th. c6roy r,.(.M. ctr.ito.lin ot fitrrci.l ....1. .nd LDilti.. d i.ti.l Gol rF.. ln id a@t.4D.. m od...ficrbn I h.rr. lb. fn.Erl .r..r. ,hEn &.qiy hillJmln. rn
ftE*d L!ara.. Fo, fi..md $$t wh*n e (hU h.ttum.d.. . cdar.ii.rlh B 6..r. 61, 

'l 
lh.o E . cn{l!6 h tr bums do<rrl l!. m..o"R lhor ..r.r.. Chr{.r to dE hunmr. dod.l

4 .rr..r.d ro !. ntnqsrn. TrE c6ri/r sd ,n M!.rBn 6.rm@r cn .{t 
'^ 

lh. b!rrr.! .n al .t . Grd ot .ndd or d.rd .n .9.3 rl*h .o .{iIt a lo rb cmr(y3 ot d..r.
seh ch.,!.r {. .srrrt ro cnfrJ p8rs. a .h.^t h th. D!t'43! modcl @uB rh.. rlr c60.ny .tth- b.l@ or c.q. ro !dtq6 .. .crviy trr u itriltc.a ro it of..rbd. ll t cor.p.rly

D Sub..iu..( m..!.m.i:

D Oar!.nhe or nrEal ldru.d:
FiMdl....r. ..d nlei.l ltl,liir. { onr.r .,n $. n r moud ir 6r.lt.a h rli !.hd .ret it ih.c lt . cu(nnt rr@.bL hld itti ro oir.r lh. fto$r!.d hounr. .nd fi.n r r,
i.r.nri6 ro ..1u. o. . ..t b.s, to Eda. rh. .r.dr .nd ..{l. ff, t blirl* .inuieFury.

Fitl v.ltr b rt pic. lhd rodd D. E.nd lo td .n ur.r d tri, to rn..ll. . t !*ly h s rnr, fu.dbn !dr4n h.fid pda*rdt .1 u. N!ff.fl da.. TL h{ v.l4 N.&6mlll lt
b...d 6 rh. plwn9d6 rh.l 11L r6.aton lo &l $. .t&r E tr{.llr rh. l.hlly l.k r pts6 .Ii..
. h ni !d.it .l rur€t to{ ltE E$l 6 L!5, -
b h t r .Dr..a. o, . plin $c ma.l, h llr oorl .dv.rnq.@. mrta t{ uE srd 0. rdlry

Ih. FE ront on.dEr$er rdt r tui !.c63t6lr trllE conP.iy.
nF l,. d. ot an ..r.r d. LDIy I mDuil6n! trt.rMpriE tll.t Mlir pdt ?rrr roold v* rh.. prt'lt ur..l.l q r.!aty, .lMrnc un n.l.r r. .?dr ..r h rl* dmma

A fa, r.lr @..uno.rt ol. mGltffiiJ .$a l.b. mo ...Mr. n.,rcr p.il.F.ll. d, to a.Err. .@q c baatir b, u!.9 rrE Etll in tr rllhor.nd b.n q. or !, *rre t io.no$f,
firt.l t nu,..t lh.l ro/d uf, 0B.r..r h ih hoh..l.nd b.n u$, TL cdn er, M. v&.r5n tctutq* lh.t .6 .Ppop.aL h ttr cleni.l6 rn ior rhkh ruil.tm d{. .6 r.Lu. ro
m.tu[ hn v.r., m.rh]thg uE u$ ot ,lbvsl otktrDl. lnrd. !d ninini.he in m ot uno6r($L hrirr3.

,rnil5c..l lo lia hL vaL m.!6m.rt n . ,lroL
. L.trl r - orrtd lrEdi[r.d] .rrt r p.L.r l. .di .fllbt' lor lr.rtt l .t .$ s LDId6
b Lrit 2 - vlr/ab. l.drrqE. to rhcn lh. bn.n ad $rr lha k i(aillc.r ro th. L, v.L m.*r*r ir dEcr, d lrdhcrt ondsbl.
c L.v.l3 - Vdrdb. r*rw4E io.rr*n tn. brr..r bElspr, $d is ag.lii.-l lolll trvax moruBEnl aqDorobb

Fd Br.[.nd l.blr rh. @ ie.9ot { 
'n 

lr.6.1md frh.dr m. Brrmo b.r. lh. comp..ry ddmm!,llrhn rod@ n E cu.r.d b.rrs h-lr r fii hdfdry by ,Hrrtrng
..r.gon .rEn lb.r.d 6 llr. b$3r Lv.l hpli rn.l t r{nrtu.d lo the L v.lr ru.llJmdlt .. . rlE€l .r 0E .^d ol .*h Gponfrl p.r'od.

R.c!,r A..c!.r5c P6m|l,lc. .lt.:
MlEtry ol cdror.l. anc6 rMc l i.rl6.. tu .r..d.dr or.mndm.r r lo rh. .nlr! n.nd.rn und c.mp.n.. (lndi.i Ad@.rinc s.d.n r) Rubt s $Ed ftm th. io rift.. h r/l.y
2025, MC,A norif.d .m.ndr.dr ro l , as 21 ' Tn Enrts o! cn n!6 in FonSi E*hn9. ftn r. .prlic.bL w...t. ard 1, 2025. T,r compsn, M! ovr.r.d lh.. .id@nl ard b.r.d on ilr
.v.tu4ion h.. d6.min.d ltEr Ir ddt nor h.6 3ny rlcnra.nr imp.c1 in ir! lin.*i.l n!r6.nrr.
h A!9ull 2025. ilcA,F{if.d tF tdo.iry.mnd@.l.lo
r. lnd ,s l, t .$rl.uo. or F..rcd sLl@..ll. .pprou. *..1 Ap.I r, 202, - th. .mndmd Er.r.r to d.nhcdd o, ri.rrlirirr .t 4@m or noncllmr .na tu@@ Lbiffr. *rh
@amd' h rll cdn., ol cLt3itlra . r.Dirt .r cumnt. li c,lDcr tn. 6qulm.rn or .tar.@ ol. lI9 ro rr.Lr..nbdmr h(.1L.sl12 mnrh..nf lh. oroniE dr..nd.5b* Equrt

'tO E mlm. ,.r Eqoty 3h.n

lhcr orrrtidint dudnc $. F.r Th. r.ieln.d .m, tum!.r or.quiy rh.6. @d.ndft durt.l th. F{ B .ajun.d ior m,nr uh .r toDr F!@, b..u!.l.frdt { . d9n a$6. rn...r tp$
.,{ G*@ .h.6 tdr. Is!.Idran or rtr6j lhr n r .n..t d th. n6!f or .qut .h.6r dr3rrft{, rrllrn t @rFr'd,ro chea. n e.ole. Fq r,l purpos or c.r.d.trt dfi.n
c.mi.e. p.. tn E. rh. mr pofl d b.r l.rdr6n' oih.r c6poh6.@ rMh.l rn lh. y.* afibrfihL ro cgrity rh.E horhr ..d lrE w.igtn.d .vm9. em!, or !ne. ofi.tdrre dJ.rio $. ,r,
D .q!ri, ror lri .tcr oI J rtllM ,ol.d.l .quly rh.Gt

.Lid.d lo a6.u,r-. fiffi r, {.mrt!.r . ndd oxl nuy {u* ..@,ndir d lipitay ri.t TrE cmp.ny n . l!!fr.d $. mid nandhat d o lr.t*r.rir h.r
rhr a &.r ..1 h.[ try .rcri6c$r lttr *r fr i. frlmd rm.ir..
3. hd AS 12, h.nr.laxr.l Td R.tm - PLr Tso tlorLl Rd.r .pplieu. i6.<!n.l, ' ft. .n.rn@ft Fovid. . tdtdry 6&d.roiy Etrl lrm d.Ltud rd rcd rE ror loF4 id.id
ditcb* lhd rh.y h.E .ppLd rh. E{.i- 'Ilr. 6b, 

'. 
trhrdEr. .nd .ppl6. Er6.p.crlvrlr.

a

rh, rll $d n9 .rElld .nd 6 lh. ntonne dd. .nd i.v. .rd.r.M. n .fi..dm d$ lltrc<nE cdd.m. on cL.36cnbn ol a.bita. rrh co6rirt. Th. c.hp.., h.t @ hp.cr
i.* e..d6..t. h b cLs.meriM ctn@ ot cu6nr .nd dEur..r Lblkt.
?. r.1d As 7, sd.mnl ot cr.h Fbr. ..d l.d as rc'7 Fn.cil hnl\ffdt oEb$Er, .rtsbL r...r. Apd t 2025 - Ih. .ftndmnl .n lnd ,s 7 q6r ro nkh u*G or
,.r@.r. or rh. .!nm ol vppr( fh.nc. &!.a.@.n. .nd .ld4n $. nduE o, rh. r6tm.nG rh! c.iry.g .mdnr o, r.blrrGr ..d trr E.r. or p.rh.m d4 dn!!. lid ,\s 107 h..
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MASFIN INSURANCE BROKING PRIVATE LIMITED
Nor.r rort f'n.ncalst.r.m. t

Nore: 14rh.. Fin.nEi.l ari.r.

F4d o.F.r. Irh a.n*t h.rfrc 6n,l! ol l'm tl5 12 nsrr. (')

nryno smounl or NR 1 00O lhou..nd.

_____________lrr

Not r .-T..d. R...iv.bh!
s.gqi, c4Jd.cd 600d
(h..cud6 - cm!.cd O@d
Toa. Ei.!l.. ,ici h.w atcdid.r im.s n dda rlt
T..6. E6if!L! - cEdl lmp.rd

Lrndrp4.d Tr*. ft.ivibL. - @Nr(l.!d 9o.d
uhdi3Ar.d T,.d. R..dEbLr -wnEh n E
rh.it{nl l.co.E h c6dl,lrk
r,hdirpd.d Tr* RdifbL. - clda imp.ild
o.rur.d lEd. R.6ivrta.- .a.r.id3td mq,
Dipul.d !rd. R@tulbr - rhrdr ne qrr6.ril

aspd.d rd. R.csrtr - cDdn frP.ct

cr.po!{.* hnriy b.. rh.. I ndirr
c..h lnd c..h E$lv.lml!
Ttfi .6 rc md.rt ol c..n . , c.!n .qdv&nl bd.nc.t h.ld .y lh. dlt, lh.l .E no{ .t.Lbh lor u.. by lh. comp..r'

1,663.25

NoG 53rh.r Cudnr A.-ll

BJ.m.. rlh sIn dYa,! 4.

rri.6.r xcnrn blr llol d4 6 Fod lLro.rl
2191

A Th. ltl*lal.n or numb.r ol 3h.e. .t a r.'.r -

Noh.r ol .hl6 n $. b.lmng ol nr Fe
^ad 

sh.G! isrEd (nrne rh. F
Ndb.r or .h.Gr .r rh. .na or lh. y!.r

a Ti. comp.il h.r oly o cl.3t ol.qui, !h.6t h.vh! . P.r v.!. ol INR 10/_ ,sr th.n. Eeh lDld., ol.qun, thra it
ruq..r l. tu .ppold or th. .nmhold.o [ $. asuc G.n.r.l .ni.o, .4Pr h lla on ol rrLln dh,id.nd. l. rh.
poponsd. $.d ol rhq. rEldrrg a lh. ..rr. om.hxa .n.r dfinbdbn ol .l pc'.cdld .munl..

.wnt o, liquid.r'm or ft. comp.ny. rh. .qu'ry 3h.Gh.id.r. .h.l b6 .nlid.d
enr Ld ro on. t!r6 pd rhae. T116

Itrrd, s!b*n!.d ..d P.ld{P:
lO 00.000 Equiy Sh.r.t orlNR 1(V-..ch. tuiy p.rd.up

10,(E,0oo Eqdy sn .t o{ ll* 10-..dr

I,to.d3,I * orrod.t a
nol.,he

2 MAS Rur.l Hout'ng..d Mo(9.9.-i 
MAS F,rmi.rs.M Ldi.d

il. PoDol.r, PD@r.r Gbut. iLm No. ol ShaEt % ol br{ rh.e.

t MrS Fhrtui.l s.r*i, Lhr.d
2 M S Ruri lbusnl id M6E lcFrf,N Lhh.6

a MB slrd. rarl.rh 6rl.,r
5 L..o.Eh.E Pidy.

69.50 69.00
30.00
020
0.x
0.m

0.m

Ag.i.q o, Trd. R...iv.bh..r.r !t M.rch 2025 . A! th.E h no our.r.ndlng T.rd. R.eiv.lLr h ln. Flmnchl Y..r 202{-25. li.ne. lh. r9.1.! tor lh. F.. 202a-25 1. .o1 !iw..
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[.!ASFIN INSURANCE AROKING PRIVATE LIMITEO
a{.nr r. rnl Fh.^.i.| sLr.md

ad.nc. .. ,.r hn B.bB. sn .r
,dd poir(1o..) llr rh. Y.-
B.r.m. .. d Ih. .rn ot 0r Y.r ___________-!2!e.1 t!/@

Dwr ro M.E.nd s,r.I.nr.rDir. C)
D4t ro oh.. rh.n Mf,o .nd sm.i Enr.rp.u.

15,00 t1.t0

n ob.lo.on l. n.Fci or rl5o .rrll !ffll E i.orlt .l
. F',ircDd eori co&n op.rd lo$y n pL..!.l y!.l..d

. A@rr ol nrh.l p.r, bt 0i cmP.ny h l6m ol rGltr 16 ol 0r llslrtEo Lr .rqra *nl rL s n ol ll- p.y! rr m.d. b $. Br9t ii., !.yqt tF
.ct i,n<, d.y drir9 rh. F.,

d afiunl ol lll.Gd 6E ..r, p.FbL llr rh. F$ ol d.Ly rn tukln! p.yrE lt l*hi.h h.! b6. p.id nu o.yond nE .p9od.d d.y dod.rt rh. F.i bur yitrur
.ddho lh. rnlMl rr.ch.d dir.r llt MSIIED A.l

. &rcu,i ot hl@rl -@.d .rn minhg unp.i, r th. .nd ol lh. .c6urti! F.r
r Ansu ot ftr$d h.on Eoani]! dE.rd p.y.bL r. .4c..d{a Fs

rn .!.6 floih.rih h.. b.r mrLd in c!F<, ot P.na! lo 0E .r. ro rhi.n th., dn b. idrlii, .r H.6 rld s.EI Enr.ort.t o tlE t !a ol
danno .fLbE dn fi.

(x6itprr.d Mkm .n6 sn ! Ed.rr,1t. IMSI,IEI

undEour.d rr@hd stua E:nlrrn{r lMsMEl

Nol.: 100rEr Fm.ncr.r Labalnr.rl

Nore: 1 1-Orh.r CurEnr U.!ili.i.t

P.r.6h ro sllrlnory Adndica

Norc: r2.cu4..i r.r LEbilnh. (ir.0

Cu@nt l.x L'.biilic! (Nel) (Nel ol Advrne Td orRs.339lrlou3.ndi)
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MASFIN INSURANCE BROKING PRIVATE LIMITED

kl.o.l lrcdm o Frlmc 4..r. ft..d.d n arcd..d c., - lrnd.l o Fo Amud
l,issl.ffi6llEgtTu It rin

Not : rs-EnProy.. B...rd. E+..*e

ld4n 6 Lr. P.yrEd oa r&

21.63

625

27.r5
6,91

19.17

2691

i.13

Nor.r 1l4.t.urrtp. o, Erminsr p.r Equiry Sh.d IEPSI]

Not.: 19: l.com.'I.r Etp.nie

6 R..dclrrff olru.r,I.o.nd..@nrlr,,.on nodalLd !ylrrdL'. dod hrDi nl.

ArC..6L l,u,r.
E!.d.d ru .r9$i.

tb. d.m.r5l t n.
&arclr ,..r..d b!3-.t. b.. r.bn 6 rhri d.i.nd r.r y.! nor n6!{E d

T.r.ip.no..r pr proft .!rd br.

IrE F' coo9.flrx. ol h.om nl.rp.n- ..1
a sr.nm .l p.olt.nd 16.:

PElh t b.. ,cllo6,
cum h.om l.:

cm,n t :
O.Err.d tu

Tu .4.8 nro.d L lom q lo.

Nore: 2o-Rel.red Ptdy rrn!.cnons:

A llm 6l lh. R.hi.d P.na. &d iLtun ol rt R.LLd P..ty lt trbntnl, $ill .6 mtre.nd! hrE Eta. pfct:
(Rdni, Ptr, o..bt4 .r E$ir.d D, lnd As 2a - R.d.a P.ny o*bt!E)
I 8.L*r cmFnr: ll s Fhocid 6.rv1@. Llni.d
a F.Lr &n ELry coniD.nL, .o6mt uas Rsl lbu.lE -d hni.l fiEE! Lim.t d
c x., h tdnl PdoDl rlt. Krntb.h C. c.tnhi (OlEloo

(rrro trrc @ Eurcro6) M.. o.nh.o s. P.dlF (cli.dol)
Mr. S.umrP.flrF (O@rc4

d ort,Ghr.dp. .
1,h.. th@ .! l!.!..ronr) Mn. shr.r. K G$rnl (ELriw or KrrtP)

M. Dhv.nil G.ndhi (d,niE ot xUP)

cdwin]l.n lo Povn.( Fund d oll.r Frdi rl

I'l Th. comp..b cont lbctlon tokrd. rL0rd contibrnbn pLn!
cdrnbll@ ro Provld..r Fud .^d orh.r ru.d.

2311.11
51.10

nr lrmr* xrd diMnnm *.d ft, c.bda. ur 0.!E .rld darcd EPs h .r tirlo.t
a PEnu(b..) arablr.ra lo sh.rlEld.n
B 6.rE ..n ,.On.a .a.!f, n6ni ol E$rly .n 6t odn-di.c dun.o fi. tr*
C tlomirl v.l, ol.qrry.h&
D B.!a t otit .d EPs 10,70 \4.121

AHllEDAgAD

t$ce I
,wa



MASFIN INSURANCE BROKING PRIVATE LIIMITEO

Nor.r b rhe Frn:n.i.l sr.r.menr3

TlEo .6 tu rd3.dbN rrh dn.d p.na. .! discbr.d rn A .boE dumt th. I'rmc F.. 202a .2025.

c llB. .c m b.lrm. ouri.ndim rih dn.d @ni.. .. d&los.{ n lAl .[oE ofro $r linaBd hs 202t rn .od n th. o66u3 E$ 202t2o25

c1d.I. ol rE..*iin. yrh .dn.d p.nB dr.tos.d 
'. I l ror rh. nonc'ri ,6i. 2025-2026 .r. .. b.b*

Y..r€^d€d 31 l\&.ch 2026

Nor.: ?1 Jininci.l l.rrtumnr.

Th. c.rymg.mdnl3 ol c..h .nd ..!h .quiEl€nt9. x.d. Ec. .bLr and oth.rff,.nd.l.rt t! rE @nsid.Ed ro b. rrr. .pp@haret.q!at lo lh. t r v.tc..

tur V.ltt or r.<r. p.y.U.. .^d olh.r llorc'.| Lbdtl r .6 @n..d.ad lo b. rpFlnmn.ly .q!C io drryno v.lar

NoE: 22+'i.ncr.l Rirr( M.Eg.m.nr:

c..n d C.lh €qlrrbnlt

Ol* FE itl Arld

otar cumrd F trftiI Li.n ib.

6.m1.23

c.* .d c..h Eqrvd.itt
ohd Fimi.l a..l

orhi cui.rl Flr&iJ tLaab,.t

lh. conr.nyr .i3r mtlm.nl lr do.. .n cb$ @r$[.ta. lln h. !o.rd or diE lo. md lb.!r.. q *llvdy sqtnl llr c6p.ny. thon, n dlum oa lor{.ldh rlh i*r Dy dlnrnEfc ih. .ie.@

d $ odhnr Th mn 
'loihc..l 

ilwltl dk! ro ,hah t E c@r.ry B .xpo!!d @ d.*nb.d o.b,i

Ccn tur ard nd t4o.rDa, nrd arr, Fry ,By rFr b. .!L to i.m. i: otto.riN .r .lcd ft. C.dwrr, . oeord !o c..dt nrt t6 b.n* d.ro.r. rn oo* nriid d..rt-
nr cstp.rly Fiodcly .r.'$ rh. nftd El.b3y ol rF @nr prly l.tot ho -@u,n nr niftc.fidllo.. qEnl colMa st n . .m1.. ol n&dt l o.d danr r'd .o.nrg oa Ednt

L.$ tn.i 160 n F lirludi r, 6!rLd .nd not dllll

^!06 
q!!q.

rhn ar. or b $. nd@ ol rh. nulirf,r!, rh. cdn?..y m.lnr.hr idr i, h tu.d|.l b, n.ri.lnh9 .nllDly ur6d @6oll.d f*I .r.

hukny ..rE! .g.kts iri.rn l r.ldaory nqliGminr id tu'd.lnlD &tr lhminc Flj!.
. uidrl.! or rer.l LDlrbr

Lt .ffrdcrui un.l..er.d 6h 116r!. BJ.@. dc ,adh 12 m6rnl .q!.1 tnc. crryinl b.b,E. .. rl, lmp.d ol drtcoudrt ir .or q.Ifieil|.

A Fin...'.| i..rtud.nc !y c.l.cory:

5
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MASFIN INSURANCE AROKING PRIVATE LIMITEO

5

3

9
10

D.br-Eqliv R.rb
D.bt S.frie cosr.Ca R. o

R.{,m @ Equit R.iio
rnslo.y rulMdD

T.id. R@i[u.. tlfu dio
TEd. p.yar.. tu,lfu, oto

N.t c.ril, EllFB EIo

R.ldr s c.pir .nreloy.d

R.tm 6 hvarlltrt

Clm Arstt

Ehi.o. .v.il.U. lor d€bt r@i6
N.t Fotil dr.. l ..

tbl ftrdt.$. .nd Orhd Eq..*.

l.Lt ,rErd dd tud
E tri.t! b.rs! inlhlt .nd tr6

l,Ed lM inw.t n.rn.

*errokL/. Equo
FIM 6.r ] R.9.y@ otd.br

A6r.e. An..holdn'! Eqsity
Av.r.e.lN.lory

Awrt T{d. R@iv.h.t
A{r*. Tod. P.y.bld

46.C. C.r{.i hrror.d
Tm sthr.d .{.!. or

2.5J

t21.r3ll 3o 25*

Tn .,.ou.. h C@nt R.lio .t tng $. y* i. mi{y .tLib(i.bk ro ,r6G. i. offit ti.6ihn .. 6i9r(, to lh. prwe. ,.{.
isrifqnl itProffmt in Rltim d Eqrt R.uo, I b R.oifbr.r Tulll@. R.rb, lln c{rr.l Tlrnos R.tio, Nd Pofi R.lio .rn Rdn 6 c.pi.t &ptoFa
R.td cr l@rtlFrn ,rdlnd (hri! th. F .t to hc!.$ in .rEC. hE.ttr-t. in Flra<, D.po.b.
o.bl Equit R.rro .id t).lr s.fli, csng. fi.tio .6 .ol .lpriaor. .! 0E cstc.n, *E ,rot 6.t. rt bqrar,rtr dudl! th. c@nl ..d p@i@. y.r.

Th. co?.n,.Id ml h.E .rv mtqc lr-..(rim *$ 6npji.t rte.r of udrd sadn 2.8 oar, cffr..i.r A.t, 2013 or s..ri6 560 or comp&6 d, r9!5 dudrt |lE @E t 6mi.t y.r

ilo prEdiry. 6e b.6 irr[.i.d d FdiE .!.4.1 o. c6p.,' td h.rd.rg ..y b-En F.p.ny urnr (\. &o,ri ttu..clifi. (prdibdi6) Act. l ooa r|d nt6 trrd. |lto!rld..
AI UE cn !c d stuLdrd, .. .99ac.bL s E!i.r.ad *in Roc dt6 th. atrMqy p.iod
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MASFIN INSURANCE BROKING PVT. LTD.
CASH FLOW STATEiIENT FOR THE YEAR ENOEO AS AT 31 IIIARCH 2026

(t in Thousand)
Year ended

31 trarch 2026
Year ended

31 iiarch 2025
A : CASH FLOW FROM OPERATING ACTIVITIES

Nel Profit / (Loss) before tax

Adjustments lor
lnterest lncome

Cash generated from Operaling activities
lncome Tax paid (Net)

Net cash [used lnl opetatlng activitios (A)

B: CASH FLOW FROM INVESTING ACTIVITIES

lnteresl income
Change in Fixed Deposit
Net cash [used lnl inyestlng activttles (B)

C : CASH FLOW FROM FINAIIC|NG ACIVInES
Proceeds from issue of equity share

Net cash l.om Flnancing Actlvities (C)

Net increase/ldecreasel in cash and cash equivalents (A+B+C)

cash and cash equivalents at the beglnniog of the year

Cash and cash equivalents at the end ot the year

,l0,361.59

(153.78)

(10.558.33)

4.72
(10.00)

(0.30
'1,301.41

(839.73)

(2,360.1s)

(154.86)

\10.72)
(10.00)

13.28

't 08.7'l

141.67
(1.031.09)

12,522.45].

154 86

516.03
(889.,r2) 670.89

5,000.00

4,2'.t9.29

't,781.99

6,001.28

(1,851.56)

3,633.55

1,781.99

NoGs to tho Cash Flow Statsment
1 The above cash flow slatement has been prepared under the "lMirect melhod" as set out in lnd AS-7 "Statement ol Cash Flows"
2 Figu.es shown in brackets represent cash ou|lo,.\6.
3 Previous year figures have been regrouped/reclassilied wherever necessary lo contorm to lhe curenl year presenlation.

a in Thousan
As at

31 March 2026
As at

3l March 2025

Cash & Cash Equivalenls
Total

6,001.28 1 781.99
6.001.28 1,781.99

As per our report of even dale
For Mukesh 1rl. Shah & Co.
Chanered Accountants
Firm Registration No. ,06625W

For and on behall ol the Boa.d of Oirectors ol
MASFIN lnsurance Broking Private Limited

ke^!fu LL sr^A!
a, $, t.\..Iy\

Saumil O. Pandya
(Director)

DIN- 09697230

Kamik K. Shah
Partner

lvembership Number: 129675
Ahmedabad.
Dale 2? Aptil2026

Oa6hana S. Pandya
(Drre.tor)

DIN- 07610402

5.000.00

Adjuslments fori
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other Cunent Assets
(lncrease)/Decrease in other Non current assets
lncrease/(Decrease) in trade payables

lncrease/(Decrease) in Other Financial Liabilities
lncrease/(Decrease) in olher current liabililies


