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DIRECToRSIR［PoRT

一m，

TheMembers，

MAS［lNANCiALSERViCESiJD．

Ahmedabad

YourDireCtOrSarehappytopresenttheNINnEtNTllANNUALRtpORTofyourCompanYtOgether

WiththeAuditedAcco…tSdrawnfortheyearendedon315tMarch2014．

［INANCiALRtSUH“S：

RARTiCUUIRS 楓V�$V襷VF�#�3�7B�ﾖ�&6�#��B�%U�TU2�Year［ndedon31st March2013 RUP［［S 

Reve…efromOperations ���3sch�3SC��3Cs��1，365，036，518 

Otherlncome 度�3C�8�3c32�9，107，823 

TbtaIincome ���CssH�C�3H�C��2�1．374，144，341 

ltItaI［xperlditure ���3#嶋�Cc38�Cc#b�991．132，796 

ProfitBeforeTax 鼎sX�3C���3Csr�383，011，545 

ProvisionforTaxation（IncludingCurrenttax， ��cH�3�#��3c途�123，958，701 

Deferredltx＆lncomeltxofeariierYears） 

Netpro惰t �3���3Ss��Cs���259．052．844 

ProfitBroughtForward 鉄h�3#c��3#cB�64，264，328 

ProfitAvaiiabIeforAppropriation �3ch�C�3��C�CB�323，317，172 

APpROPRIATIONS： �� 

PremiumonRedemptionofCumuiative ��101，171，250 

RedeemablePreferenceshares 

nansfertoStatutoryReserve 田(�3��X�3sSb�51，810，569 

interimDividend �#H�3ss��3S#"�10，432，877 

ProposedDividend 鉄��33#��3Csr�65，430．060 

CorporatelbxonDividend ��H�3#�8�3塔r�12，306，868 

TransfertoGeneralReserve �3��3�Sx�3ピ��25，905，284 

Shortprovisi°nfordividenddistributiontaxof 鉄�X�3c�B� 

ea両erYear 

SurpiusBaIancecarriedtoBaIanceSheet ��sH�3sS��C����56，260，264 



BUSiN［SSpER［ORMANCE：

intheYear2013－14thecompanycontinuestogrowatanimpressiverateof36％inAUMand20％in

temSOfPAT，eVidentfromthefinanciaipresentedabove．Thegrossin00mereaiizedbythecompanY

is　で177．40Crore（Previousyearく137．41Cr0re）comprisingofin00mefromoperationsandother

income．NetProfitaftertaxis雪31．06Crore（PreviousYear雪25．91Crore）．As etunderManagement

isで1383．27Crore（Previousyearて1017．78Crore）．Thisyear’sperformanceinspiteofthechaILenging

macroで00nOmic factors set the stage forthe furthergnDWthin AUM ac00mpanied bYincreased

geographcaipreseme

pROSpECTSANDDEVELOpMENTS：

The company00ntinues to pursue the poiicy of catering to theiower and the middleincome

Segment，Whichisreckonedto bethe keydriverofoureconomy∴Vi面ousproducts‖rangingfrom

MSM［（Micro，SmaiiandMediumEnte叩rises）HomeLoans（throughitssubsidiarYMRHMFL）caters

tothevariousneedsofthevastsectIOnOfthesociety．

ThisisaverYhugemarkettobeserved′WhichneedsanefFicientiastmiIedeiiveryofcreditthus

CreatingenomousopportunitvforaIlthefinanciaIinstitutionsandNBFCinspeciai．

Wefirmrybeiieve，that nanciaIinclusioninacountrYiikelndiaisafunctionofefFicientiastmile

deiiveryofcredit・forwhichaveryrobustvaluechainhastobe…turedanddeveloped・NBFCsin

SPeCiaIpiaYaPivotairoieinthisvaiuechainanddeserveitsdue…derstandingandrecognitionthus

Creatinganenablings uationtoperfomtoitsfullpotentiai・itiSWorthnmntioninghere‖mat，the

reguiatorsarekeentohaveafreshl00katthesector・it…Stthat，theywiIIbeabIetocreatean

enabIingsituationforthisSeCtOrtOdeveiop・

IntroductionofmachinerYioanstotheSMEthisYearhasshown一〇tofpromise．Weareinthe

PrOCeSSofunderstandingthesegmentandare eentoaddvaiuetoaiI uchsmaiiand medium

enterprisesbYeXtendingthemostefiicientfinancialservices．

inconsonaneetoourpoiicyofbuiidingupqualitYaSSetS′WeareCOnfidentofcreatinginroadsinthis

markettooiWeareplanningtoexpandgeographicaiN，StartingfromMaharashtra．

PartnerIngWithregionaINBFCsfordiStributionofvariousproductSandprovidingthemtheIineof

Creditalso∴remainsoneofthemajorbusinessplans・Wetim時beIievethatthepiaYerShaving

proximmytotheregionarethemostpotentiaIorganizationinthelastmiiedeINeryofcredit．Wenot

OnIyfundthem butaisosharew柵themthedomainexpertisewhiChthecompanYPOSSeSSeS

throughitsvintageofmorethantwodecades・Weareer”ouragedbYthereponseofsuchNBFCs

andare eentoforgeveryuse帥mutuaINbeneficiaIreIationshipsgoingforward．

The companY has00nSOlidatedits operationsin the region ofRajasthan，Maharashtra besides

Gujara向lrhecompanyhasexpandeditsoperationsinMadhyaPradeshbeyondlndoretoBhopai，

GwaiiorandJabalpur・lnTamiinaduitoperatesthroughitsChennaibranChandKarnatakathroughits

Bengalu…（BangaIore）branch．takingtheta時ofthebranchesto73andthetotaIcenterscoveredto

apprOX．3000．



MRHMFL（MasRuraIHousing＆MortgageFinanceLtd・－SubsidiaryofMFSL）aimsatservingthe

middleincomeandtheIowerinCOmeSeCtOroftheeconomY，eSPeCiaiiyinthesemiurbanandruraI

areas′Whicharereckonedtobethekeydriversofthesectorintheco…ngdecades・Fu冊Iedged

effortsareontoexecuteefFicientiY′aSperthedetaiipianning・Beingawareofthechallenges

invoivedinservingthisciassofthesociety′aVerYCautIOuSapprOaChisadoptedinbuildingup

VOiumes Nevertheless′COmPanyisquite confidentofbu囲ingsubstantiaIvoIumesin the near

future・Thecompanv′sruraI面tiativewillaIsostartyieldingresuItsshortly・

R［SOURC［S：

The companY COntinues to enjoY the confidence ofits currentinvestors FMO and DEG and

acknowiedgestheirconstructivesupport・Wearede－ightedtowelcomeLokCapitaIasoneofour

inVeStOrS・WefirmiybeIievethaいhelrCOnStruCtivesupportwiIigoaiongwaYinreaIizlngCOmPanY′S

ThecompanyiSinprocessofidentifyingthepotentialinvestorsiTheinternaiaCCruaIsofthecompany

andthebusinessmodeIpurSuedw陸uccessfulIyenabIeustogrowatacommendablepaceofcl0Se

to30％peran…miNumberofinStitutionaIinvestorshasshownkeen血erest．

ThecompanybyvirtueofitsperformanceovertheyearsenjoysverYgOOdrelationshipswithmany

leadingbanks∴andfinanCiaiinstitutions・ThecompanycouIdraisetherequiredresourcesfrom

VariousbanksandfinanCiaiinstitutionscomfortabIy・WeantlCipatethesameresponsefromailour

iendingpartnerSforthecomIngYeartOO・ThecompanYanticipatescreditlinesfromfewm°rebanks

andfinanciaIInStitutionsbesidestheexistingones．

YourCompanyconti…eStoCOmmandtherespectandtheconfidenceofBankersastheirextended

ChanneIintheIrtaSkofprovidingefmentde‖verYofcreditiThecompanYaCknowledgesthe

ConStruCtivesupportofthelnvestorsandconsortiummemberbanks．

HUMANRESOURCEMANAG恥［NTATM壁

HumanResourceManagementpiaysaveryImPortantrOieinreaIiz…gthecompany′Sobjective．The

ComPanyismanagedbytheactiveiwoIvementofthepromotersal0ngWithstrategIC一叩utSfroma

WeIl－diversifiedandcompetentboard．

TheartlCuiationandimpiementationofthestrategieSiscarriedonbythecoreteamaIongwIth

TeamMASCoreteamatMASisagroupofdedicatedandcompetentteamofperScnneI，aSSoCiated

WiththecompanyaimostsinceitSinceptionandhaveaiwaYSeXtended…Stintingsupportbesides，

having－dentifiedandaiignedtheircareerobjectivewiththecompanY．

ItrustwithaIItheabovequaiitiesaccompaniedbythedeterminationtOeXCei，thisteamformsa

formidabIesecondlineofmanagementatMAS．



Your00mPanyWiiIarwaysstrivetostrengthenthismostimportantresourceinitsquestto have

enabiinghumancap子tal

RISKMANAG［lVIENT

Financing activ時is the business of management of risks，Whichin tumis the function ofthe

appropriatecreditmodeisandtherobustsystemsandoperations・Your00mP．NYy00ntinuestofocus

Ontheabovetwomaxims．andisahNaySeagertOimproveuponthesame．

YourCompanycontinuestogiveprimeimportancetothefunctionofreceivablesmanagement，aSit

ConSidersthistheultimatereflectionofthecorrectneSSOfmarketingstrategyasweiiasappraisai

techniques・Thecompanyachievedalmost98・50％recoWlrV，Withoverdueofl．50％0nN．ltmaybe

notedthattheabove－mentionedl・50％debtorsareunderstrictestsurveiiianceoffoiIowup．TheNet

NPAofthe00mPanYisて12・22Crorewhichisapproximate時0．88％ofAsetunderManagement

TheNetWorthofthecompanyason31StMarch2014is雪165．19CrincIusiveofて16Cr．Equ時Share

Capはai．

TheBoardpropose naidividendattherateof35％forEqu時ShareholdersfortheYearendedon

31競March，2014．

ST柵“UTORYCOMPLIANCt：

TheCompanyhasmadenecessarYPrOVisionstowardsnon－Perfomingassets，帥IN00mp時ngwith

theprovisioningrequirementofthePrudentiaINomspresc而bedbYReserW＝Bank0日ndia．The

00mPanYhasaIso00mpIiedwiththedirectionsissuedbyReserv憎EiankofindiaregardingCapital

Adequacy，AsetcIassificationandprovisioningmmS．

間SURANCE：

TheassetsofyourCompanYhavebeenadequate中nsured．

し［GISLAriVEAND：REGUUnORYiSSUES

lthasaIwal停beenverychalIengingfortheNBFCsectorsincelongtogetanerrabIingsituationfor

grtNnh・However′thesectorhasalwaYSemerge（LStrOnger，despiteofvariousdiscriminations．This

00nfImSthebasicrealityonthegro…dthaいheIastmi－ecreditdeliveryprovidedbyNBFCsisof

paramountimportance′tOSaytheleast・HowevelWet…StandbeIieve；that，alIth。Stakehoidersand

reguIatorsinpartI”iarwiiIac00rddueimportancetothesectorandcreateanenabiings uationfor

theN8［Cstogrow・WhichintumwillpromoteincIusivegrowth．



DIR［CTORS’RESpONSIBiLITYSlnrEMtNT

Pursuant to Section　217（2AA）of the Companies Act，1956，aS amended by the Companies

（Amendment〉Act，2000，theDirectorsconfirmthat：

1．一ntheprepara両OnOftheannuaiac00untSfortheFinanciaIYearended31StMarch，2014the

appIicabieac00untingstandardshavebeenfoIIowed．

2・Appro【涌ateac00unting policies have beenseIectedand appiiedconSistentIyand havemade

judgmentsandestimatesthatarereasonableandpmdentsoastogiveatmeandfairviewof

thestateofa統irsoftheCompanYaSat31競March，2014andoftheproiitfortheperi。dfrom

lStAp叫2013to31StMarch，2014．

3・ProperandsufficientcarehasbeentakenforthemaintenarlCeOfadequateac00untingrecords

inaccordancewiththeprovisionoftheCompaniesAct′1956forsafeguardingtheasetsofthe

Companyandforpreventinganddetectingfraudandotherirregularities．

4・Thean…aiac∞untSforthefinanciaiyearended31SIMarch2014hal伯【氾enPreparedona

”Go活gCon∝mBasisM

SnH”UTORYiN［ORMATloN

ParticuIarst克tmBlovees

TheinformationaSrequired UnderSection217（2A）oftheCompaniesAct，1956readwiththe

00mpanies（ParticuiarsofEmployee）Ruies，1975，isNiL

CcllSCrYJdcnottnerBY・ltN：hnoIo討伽on・Fc関山nExhan細目Eam一…霞andout東oi

meCompanyhasnoactivitiesIでiatingtoConservationofenergYOrltchnoiogyAbso咋面0∩．The

COmpanyhasnoForeign［xchangeeamingsandoutflow．

M／S・DeIoitteHaskir．§＆SeIis′auditorsoftheCompanYretireattheensuringAnnuaIGeneral

MeetingOfthecompanYandareeiigibIeforreappointmentThemembersarerequestedtoconsider

theirreappointmentforthefinanCiaIyear2014－15．

DiRECrORS：

Weare pleasedtowei00meMr・Venkatesh Natrajanonthe board aSa nOmineedirectorofL。k

CapitaI・WetrtlStl肌athisexpertiseandvastexperienCe同Iaddvaluein00mPanY，sgrowth．

I
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inaccordancewithArtides134and1350ftheArti。iesofAssociationoftheCompanYandtheprovL

SionsoftheCompaniesAct，1956′Mr・MukeshGandhi′WhoIeTimeDirectorisiiabietoretirebYrO－

tationattheensuingAGMandiseiigibleforreappointment．

Subjecttotheapprova10fthemembersinthegerreralmeeting，theBoardofDirectorsre－aPpOinted

MIIKamieshGandhiasManagingDirectorandMr・MukeshGandhiasWhoIeTimeDirectoreffect高e

Aprill′2014foraPeriodoffiveYearS

ACKNoWLEDG［MENT

TheDirectorspIaceonrecordtheirappreciationtoaIithosepeopie，Whohav。SOWiiiinかpiaced

theirt…Stinthe00mPany＆ma舶gementandtomorethanonem＝ioncustomersacrosstheIength

and breadthofthestatesofGujarat，Rajasthan，Maharashtra，Madhya Pradesh，ltmilnaduand

Karnataka，WhohavegiventhecompIWYyOpPOmln時tosenethem．

TheentireMASTeamdesen伯Stheappreciationfortheirsincereeffortsanddeteminationtoexcel．

ThecoreteamofMASphysapivotalroLeinarticulatingandimplementingthestrategicdecisions

andthuS00ntributingtothedeveiopmentofthe∞mPany・ltakethisopportun時toexpltSSmy

heartfertappreciationfortheircontinuoussupport，halrdworkanddedication．

itruStthisjoumeywiiiconti…etObeapleasantonewiththeirsupport，aWareOfthdFactthatwe

have〟Miiestogo…・Withtheeonfidehcethat〟lt，getherWeCanandWeW用．〝

（CHAiRMAN＆MANAGiNGDiRECToR）

Piace：Ahmedabad．

Date：28thMaY，2014
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INDEPENDENTAUDITORS）REPORT

TOTHEMEMBERSOF

MASFINANCIALSERVICESLIMITED

RcportonthcFinancialStatcments

Wc have audlted the aecompanying　爪IanCial statements or MAS FiNANCIAL SERVICES

LiMITED（当he Company’’），WhlCh compriSe the Balance Sheet as at3r（March，2014言he

StatementorprotltandLossandtheCashFlowStatementlbrtheyearthenended，andasmnmaryOf、

thcslgmficantaccountmgPOllCIeSandothercxplanatoryinfbrmation．

Managemcnt’sResponsibilitymrthcFinanciaIStatements

TheCompanylsManagemcn白SrCSPOnSibleforthepreparationoftheserinancialstatementsthatglVc

atrueandfairvieworthennanclaiposition，LlnancialperformanceandcashflowsortheCompanyln

accordance wrth the Accountlng Standards notlfled underthe Companies Act，1956（当he Actつ

（whiChcon血lLIetObeappIICablelnreSpeCtOrSectlOn1330ftheCompaniesAct，20131ntermSOr

GeneralCircular15／2013dated13thSeptember，20130rtheMlnlStryOrCorporateAftairs）andln

accordancewlththeaccountmgprlnCiPLesgeneraliyacceptedlnlndIa．ThlSreSPOnSibiIitylnCludeslhe

deslgn，lmplementatiOn and malntenanCe Oflntemal control relevant tO the preparation and

presentation ofthe flnancialstatements that glVe a true and fbir view and are什ee flom materIal

mlSStatement，WhetherdLletOfl’audorerror

Auditors’ReSpOnSib溝tJ′

Our responsib冊yiS tO eXpreSS an OpinlOn On these flnanclalstatcments based on our audlt．We

COnductedouraudi白naccordancewlththeStandardsonAudltingiSSuedbythelnstituteofChartered

Accountantsorlndla∴rhoscStandardsrequlrethatWeCOmPlywllhethiCalrequIremenlsandplanand

PerformtheaudlltoobtalnreaSOnableassuranceiaboutwhetherthennancialstatcmenlsarefrcef†om

materiaimlSStatelnent

An aLIdltlnVOIVeS Perfoming prOCedures t00btam audlt eVldence about the amounts and the

dlSClosuresinthe nnancialstatements．Theproceduresselected depend ontheauditor’sjudginent，

inCludingtheassessmentortherISksormaterlalmlSStatementOftheflnancIalstatements，Whetherdue

tof†audorerrorlnmakingthoseriskassessments，theauditOrCOnSiders　面ernalcontroII．elevantto

thcCompanylspreparationandfalrPreSentationoftheflnanclalstatementslnOrdertodesignaudlt

PrOCCduresthatareapproprlateIntheclrCumStanCeS，butnotlbrthepurposeof’expressmganoplnion

OIl the cffectivcness ofthc Company’S　…IemalcontroL An audit aIsolnCludes evaluatlng the

appropriatenesso白heaccountingpollCleSuSedand－hereasonablenessortheaccountlngeStimates

madebytheManagement，aSWCiiasevaluatingtheoveralIprcsentat10nOrtheflnancialstatements

WcbelleVethattheaudltCVldcncewehaveobtalnedissu冊cIenlandapproprIatetOPrOVideabasis

fbrourauditop…On

圏
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Opinion

lnouroplnlOnandtolhebestorourinformat－OnandaccordingtotheexplanallOnSgiVentOuS・the

aforesaldmanciaIstatementsg一VethcinfbrmationrequiredbytheActinthcmannersorequircdand

glVeatrueandfalrViewinconformitywiththeaccountlngprlnC－PlesgenerallyacceptedlnIndia：

（a）一nthecaseoftheBalanceSheet，0「thestateofa冊rsoftheCompanyasat31tMarch・2014；

（b）mthecaseo白heStalementorProfltandLoss，Ofthepro硝oftheCompanyfortheycarended

onthatdate．and

（C）inthecaseof’theCashFIowStatement．ol、thecashflowsoftheCompanyfortheyearendedon

lhatdate

ReportonOtherLcgalandRegulatoIl′Requircments

I As required by the CompanleS（Auditor’s Report）Order，2003（“the Order●’）iSSued by the

Centrai Govemmcnt…temS OfScctlOn227（4A）ofthe Acl，We glVein the Annexure a

StatementOnthemattersspecifledinparagraphs4and50ftheOrder．

2　　AsrequiredbySection227（3）oftheAct，WerePOrtthat：

（a）　We have obtalnCd all theinfomallOn and explanations which to the best or our

knowledgeandbeilerWereneCeSSalyforthepurposesorouraudit．

（b）In our opinion，PrOPer books ofaccoun as requlred byIaw have been kept by the

CompanysofarasitaPpCarS什omourexaminatlOnOfthosebooks．

（C）　TheBalanceSheet，theStatementorProntandLoss，andtheCashFlowStatementdeaLt

WithbythisReportareinagreementwiththebooksoraccount

（d）Inouropm10n，the BalanceSheet，theStatementofpro鉦andLoss，andtheCash Flow

StatemenlcomplywlthlheAccountingStandardsnotiriedundertheAct（Whichcontl…e

to be appllCableln reSPeCt OrSect10n1330fthe Compames Act，2013m termS Or

GeneralC－rCular15／2013da－ed13（h september，20－30fthe Ministry orCorporate

Afねirs）

（e）　On the basis or the wrltten rePreSentations recelVed from the dlreCtOrS aS On

3rt March，2014taken on record by the Board orD－reCtOrS、nOneOfthedlreCtOrSIS

disqua冊edason31ゝ“March，2014frombelngaPpO面edasadirectOrlntermSOl、sectlOn

274（1）（g）0rtheAcI

ForDELOITTEHASKINS＆SELLS

CharteredAccountants

（Flrm’sRc

／

117365W）

、SiJ、

（Panner）

（MembershipNo．35701）

AHMEDABAD128両May，20－4
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ANNEXURETOTHEINDEPENDENTAUDITORS，REPORT

（ReferrcdloInParagraphiunde十ReportonOtherLegalandRegL一iatoryRequlrementS’sectionof、

OurrePOrtOrevendate）

（i）　inrespectOf、1tStlxedassets

（a）　The CompanyllaS malntained proper records∴Showing ful partICulars．inciLIdlng

quan用atiVedctallsa－ldsituatlOnOfthefixedassetS・

（b）　Thellxcd assets were physiCally vcr誼ed during the year by the Managcment Ln

accordancewltharcguiarprogrammeofverlLIcationwhich，InOurOPlnion・PrOVides

lbrphysLCalve両cat10nOfallthefixedassetsatreasonableLntervals・Accordingto

thelnfbrmatlOnandexplanationsgiVentOuS，nOmaterlaidlSerePanCieswerenollCed

onsuchverlflcatiOn

（C）　TherehavebeennodLSPOSaIsorfxedassetsdL証ngtheycar・

（11）　TheCoinPanybeingaNon－BankmgFLnanCialCompanyhasno－nVentOry Accord…gly，the

PrOVISiOnSOf、clauses4（il）（a），（b）＆（C）ortheOrderarenotapplicabletotheCompany・

（iii）lnrespectortheIoans，SeCuredorunsecured，grantCdbytheCompanytocompanies，nrmSOr

Other parlleS COVeredin the RegiSter under sectiOn3010f the Compa…CS Act，1956．

accordlngtOtheInlbrmatIOnandexpianationsgiVentOuS

（a）TheCompanyhasgrantedloanstofburpartiescoveredinthereglStermaintainedunder

SeCtiOn3010日heCompaniesAct，1956Attheyear－end，theoutStandmgbalancesof’

SuChIoans aggregated tO Rs．2586．891acs（three parties）and the maxlmum amOunt

lnV01vedduringtheyearwasRs8409711acs（lburpartlCS）

（b）　Therateormlerestandtheothertemsand conditiOnS OrSuChloans arc not，1n Our

OPlmOn、Prlmafacle，PrqiudicialtotheinterestortheCompany

（C）　ThereceiPtSOrPrlnCIPaiamountSandlntereSthavebeenregular／asperstlpuiatiOnS

（d）　TherelSnOOVerdueamounlinexcessol、Rs工iakhrema…ngOutStandmgasatthcyear

end

TheCompanyhasnottakenanyioans，SeCuredorunsecured，什omcompaniCS，firmsorothcr

PartieSCOVeredintheRegistermaintainedundersectlOn3010rtheCompamesAct，1956．

（1V）in ouropinlOn and accordlngtO thelnfbrmauOn and expianationsglVen tO uS，thcrcis an

adequateintCmalcontroIsystemcommensuratewiththesIZeOrtheCompanyandthenature

OfltSbusIneSSforthepurchaseorfixedassetsandthesaleorserViCeS Durlngthecourseof

Ouraudlt，WehavenotobscrvedanymaiOrWeaknesslnSuChintemalcontroIsystem

（∨）　ln respect orcontracts orarrangemcntscntcredlnthe Registermaintained…PurSuanCeOr

Section3010日he Compames Act，1956，10the best ofour knowledge and beiierand

accordingtOthcinlbrmatiOnandexplamtIOnSglVentOuS

（a）TheparticularsorcontractsorarrangementsreferredtolnSectlOn301（hatneededtobe

entered…theRcgiSIcrmamtalnedunderthesaidSectlOnhaVebeensoentered・

（b）Whereeachorsuchlransaction（exciudingloansreportedunderparagraph（Iii）above）lS

…CXCCSSOfRs51akhslnreSpeCtOranyparty．thetransactionShavebeenmadeatprlCeS

whlChareprlma／‘7‘－，ereaSOnabichavingregardlolheprevallingmarketpricesatthe

relevanttiine

圏
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（Vl）　AccordingtotheLnfbrmationandexplanatlOnSglVentOuS，theCompanyhasnotacceptedany

deposltfromthepublicwithinthemeanlngOf’Section58AoftheCompanleSActI1956，and

theRulesframedthereunder

（Vll）lnouropinion，thelnternalaudltfunct10nSCarriedoutdurlngtheyearbya鉦mofChaIlered

AccountantsappolntedbytheManagementhavebeen commensuratewlththesizeofthe

Companyandthenatureofitsbusiness・

（vli一）I…eSPeCtOftheactivitiesoftheCompany，maintenanceofcostrecordshas．notbeen

prescribedbytheCentralGovemmentunderclause（d）ofsub－SeCtlOn（1）orsectIOn2090で

theCompanleSAct，1956

（IX）　AccordlngtOtheinfbmat10nandexplanatlOnSg一VentOuS，mreSPeCtOfstatutorydues

（a）The Company has generally been regularln deposlt－ng undisputed statutory dues，

一nCludlngProvldentFund，InvestorEducatlOn and Protect－On Fund，Employees’State

Insurance，income－tax，SalesTax，WealthTax，ServlCeTax，CustomDuty，ExciSeDuty，

CessandothcrmaterlalstatutoryduesapplicabletoltWlththeappropriateauthorlties・

（b）There were no undlSPuted amounts payablein respect ofProvldent Fund，lnvestor

EducatiOn and ProtectiOn Fund，EmpLoyees’Statelnsurance，Income－taX，Sales－taX，

WealthTax，CustomDuty，ExciseDuty，CessandothermaterialstatutorydueslnarrearS

asat31stMarch，2014foraperiOdormorethansIXmOnthsliomthedatetheybecame

Payable

（C）TherearenoduesoflnCOme－taX，Sales－taX，Wealth－taX，SerVICetaX，CuStOmSduty，eXCISe

dutyandcesswhLChhavenotbeendepositedason31tMarch，20140naCCOuntOfany

dispute

（X）　TheCompanydoes not have accumulatedlosses attheend ofthe nnancialyearand the

CompanyhasnotlnCurredcashlossesduringthefinancialyearcoveredbyouraud－tandm

thelmmedlatelyprecedlngfinancialyear

（xi）InouroplniOnandaccordingtothelnfbrmatlOnandexplanatlOnSglVentOuS，theCompany

has not defaultedln therepaymentofdues to banks，nnanC－aIlnStitutlOnSand debenture

holders．

（xli）lnouroplnlOnandaccordingtothelnformatlOnandexplanationsglVentOuS，nOloanshave

beengrantedbytheCompanyonthebasISOfsecurltybywayofpledgeorshares，debentures

andothersecurities

（xlll）TheCompanylSnOtaChltfund，mdhらmutualbenentmndorasoclety・

（XIV）AccordingtothelnformatlOnandexplanatlOnSglVentOuS言heCompanyiSnOtdealingor

tradingmShares，SeCurltleS，debenturesoranyotherinVeStmentS

（xv）lnouropinionandaccordlngtOtheinformationandexplanatlOnSglVentOuS，thetermsand

condltionsoftheguaranteesglVenbytheCompanyforloanstakenbyothersn・Ombanksand

nnanclal…StltutlOnSarenOt，prlmajttCle，PreJudicialtOthelntereStSOftheCompany

（xvi）InouroplnlOnandaccordingtothelnformatlOnandexpianatlOnSglVentOuS，thetermloans

havebeenapplledbytheCompanydurlngtheyearfbrthepurposes forwhichtheywere

obtained，Otherthantemporarydeploymentpend…gaPPllCatlOn

（xvii）In our oplnlOn and accordlng tO theinfbrmatlOn and explanations g－Ven tO uS and on an

overallexaminatlOn Orthe Balance SheetortheCompany，We repOrtthat乱nds ralSed on

short－termbasishave，prlmajZICIe，nOtbeenuseddurIngtheyearforlong－termlnVeStment

圏
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（xviiI）Du…gtheyearJheCompanyhasnotmadeanypreferentialaliotinentOrSharestopamesand

COinPaniescoVeredintheRegistermalntalnedundersectiOn3010日heCompanleSAct，1956

（xIX）　AccordlngtOthcInfbmallOnandexplanatIOnSgiventous，theCompanyhasnotISSuCdany

debenturesduringtheperlOdcoveredbyourauditreporLDebenturesISSuedintheprevious

ycarandoutstandmgattheyearendbeingunsecureddebenluresdldnotrequlreCreatiOnOr

anychargcorsccurlty

（XX）　TheCompanyhasnotralSCdanymonlCSbywayorpubliciSSuedurlngtheyear．

（XXl）　TothebestorourknowledgeandaccordIngtOtheinformallOnandexplanationsgiventous，

nofraudbytheCompanyandnomaterialn’audontheCompanyhasbeennotlCedorreported

dLlrlngtheycar

ForDELOlTTEllASKINS＆SELLS

CharteredAccountants

（Firin’sRcglStr中OnNoi 17365W）

（Partner）

（MembersllipNo35701）
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Notes ��6�C3�7B�ﾖ�&6�#��B�'W�VW2�僊sat31st March2013 Rupees 

3 鉄滴�3s�(���S���534，712，150 ShareCapitai 

ReservesandSurpius 釘�R�557 �3Cb�447 鼎�R�674、267 

1．152 ��S��597 涛C��386．417 

ComplJisoriIyconvertibIeDebentures（UnsecureCI） �499，800，000 剪�

（RelerNoteNo．3．5） 

83，044 剴###�3c"�DeferredSubsidy 

Long－termb°「「°W小gs 澱� 剴C���3cc2�田ヲ�

OtherLong－termLiabiiities 途�1，022 都sh�3##��鉄#"�121 涛#��

Long－temPr0Visions 唐�21 �����CS#R���2�802 鉄C��

1．676 鼎�(�CS#2����C�#r�810 鉄#��

9 �#������2 Shod－termborr°WingS 

Tradepayabies ����20 1．768 ���3モ�C���3#c2��������3SSb�931 425 �##��C�"�

Shon－termprovisi°nS �����"��2�112 都Cr�161 涛b�．920 �#C��

7．402 �����909 店�C#�B�．600 �33��

TOTAL ASSETS � 剪�

57、164，779 剴S��3ccX�C田��Tangibleassets 

intangibIeassets �614 凵D946 涛3R�鉄���

57．779 �725 田��．601 鼎s��

913 剴C8��c釘�Deferredtaxassets（net） Long－termioansandadvances ��B��R�11 2，870 �3cB�C3"�419 ���SR����塔��33�R���途�

16 涛��861 ��CcS2�111、858 �804 

3．080 涛���113 �(�C#�H�Cゴ��塔#2�

Currentaseets ��r� 剪�

15 店�#s�R�689 都S��3，625、799 �309 

18 2 �3��691 ���ン��32－385 �403 

7．591 田�2�．191 店�CC�x�C�CB�涛�2�

ToTAL SignificantAccouhtingPollcles � 剪�10．730 ��CCS8�C�#����

（ 
SeeaccompanyIhgnotesformingpaltofthefinancial 

statementS 

lntermsofourreportattached　　　　　　　　　　　　　　　　FQl・andonbehalf　the　a。fDrectorS 

Fo’DeioiueHaskins8ms、・．日章や　t　Kam紫 Partner　用（Chairman＆ManagingDirector） 　DeepikaSharma （CompanySecretary） 

詳：鮨盤堪山　　　　　　　　　喜豊弼量－ 



STATEMENToFPR°FiTANDJOSSFORTHEYEARENDED31STMARcH2014 

Notes 磐�&6�#��B�'W�VW2�儁arch2013 Rupees 

iNCoME ���� 剪�

Reve…efromOperati°nS 

20 21 途�493 田32�9 ��3��r�823 

1，774 ��3B�103 ���33sB�144 �3C��

136，522，232 剴�#8�3��X�C�32�Empi°yeeBenemSExpense 

22 都SB�148 �3�b�b�546 鉄cb�058 

Depreclati°nandAm°hlSatiOnExpenses �#2�#B�5 144 都���Sモ�05 358 澱��2�245 928 �3#����B�

OtherExpenses �#R�#b�"�257 田c2�125 �#3��，277 鼎s"�

TotalExpenses �1，298 田32�626 涛���132 都澱�

475，400，477 剪�

TaxExpense： �171．500，000 剴�#x�C����3����

CurrentTax 

（7．009．219） 劍��8�3�C��3#祷�｢�

ShortprovisjonfortaxationinrespeclofearIieryearS Profitfortheyear �330．916 

310、578，780 剪�

17．36 剴�8�C#��

Eamingsperequityshare（offacevaiueRs・10each）： 

Basic 

Diluled �17．36 剴�8�C#��

SignificantAccouhtingP°licies 

SeeaccompanyIngnotesfomihgpaltofthefinahciaistatelTlehts 

Intermsofourreportattached　　　　　　　　　　　　　　　　　　　　F。randonbehaIfofthe　ar　fDeclorS 

F。rDei。itteHaskinsaSelIs　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　I 

／コ （Chairman＆ManagingDirector） サ巧妙 DeepikaSharma （CompanySecretary） 

豊盤造出」＿＿＿＿＿＿＿」逃避量 



Yearehded 兀earended 

Ruoees 儚uoees 

Adjustmentsfor： 店�3s���3c�R� 塗�3#CX�33#�� 

L　　　　Si　fF’dA ����

Pr°VisjonforNonPerf。「mingAssets ��8�3S#H�3��"�鉄H�3Sコ�h�CS祷�3田��

ContjngentPr0VisionagainstStandardAssets 度�33�h�3都r��8�3C3X�3C3r�

681199．714 

LossonSaieofRepossessedAssets ��x�3S3X�3S�2�店�3c�(�3ン2�

DeprecjatjonRec°uPedfromDeferredSubsidy ����3���3���｢�����3��33���｢�

InterestlncomefrominvestmentsandDeposits ��塗�ﾃSス�3��H�｢���嶋�33S��33�h�｢�

ChangesinWorkingCapita上 （increase）lDecreaseinJoans＆Advances ������C3���｢�������C���｢�

（3，075．079，367） ��（1，472，446，434） ��

（Increase）lDecreaseinDepositsgivenasC°iIateral 塔#�CC(�3ピ��田��C#sH�3ピR�

（increase）IDecreaseinOtrlerAssetS ���#x�3Cc��##C��｢�����x�3Sc��C����｢�

IncreaseI（Decrease）inTradePayabies ��涛���33C��｢�店�3CC(�333R�

increaseI（Decrease）inSecur時DepositSfromBorrowers ����

increasel（Decrease）inShort－termProvIsions ���#�SS���2��33��3S���

CASHGENERATEDFROMl（USEDiN）OPERATiONS ����

l　　● ��都#��3cs8�CCsX�｢� �����3s��#S釘�

NETcASHFL°WFRoM／（USEDiN）oPERATiNGACTiViTIESlAI CapitaiexpenditureonfIXedassets言nciudingcapitaiadvances ��都#S�3C��3�C��｢� ��鉄���C�#x�33�(�｢� （1，611，964，412） 41059、240 ��（630．061，131） 43，285，180 

17，000 

interestincomefrominvestmentSandDeposits 塗�3#S��3都b���3����3��2��38�3�C��3�����h�3c���33cR�

NETCASHFLoWFROM／′（USEDIN）INVESTiNGACTlViTIESIBi DjvidendspaIt＝nciudingDividendDistibutjonTax �����3�������C�ヲ�

（1051539，700） 凵i110．832，845） 

NetincreaseinW°rkingCapitaiBorrowingS ����S��C����

lncreasel（Decrease）inLongTermBorrowings Rd　t‘fPf　Sh ���������3cs(��c3��｢�

（360，000，000） 凵i621，320、000） 
ProceedsfromissueofCompuisor時ConvertibieDebentUreS NETCASHFLOWFRoM／（USEDiN〉FINANcINGACTIViTIESlCI NETINCREASEINcASHANDCASHEQUIVALENTS（A＋B＋CI 剪�

157，654，611 � 

CashandCashEquivaientsatthebeginningOftheyear CashandCashEqujvaientsattheendoitheyear � � 



Notes： 楓V�&VﾆﾆFVB�'W�VW2�Yearehded Rupees 

3，176，457 田c��ﾃ3#��

u　　　　　　　（Sa　S　arC， 

2　Theabovecash¶owstatementhasbeenpreparedunderthe当ndirectMemodiiassetOutintheAccountingStandard－30nCashFiow 

StatementsissuedbytheinstituteofCharteredAccountantsoflndia． 

3　Previousyear．sngureshavebeenregroupedIreciassifledwherevernecessary． 

interms°fourreportattached 

ForDeioitteHaskins＆Seils　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　Forandonbeha　　　e　　d°fDirectors 

牛車三雲－　　　　　　　斐上 
㌢㊥　藍∴露 兮nagingDirect°「） 正；． OieTimeDjrectOr） 

嵩‥錯節b畠山．油年　　　　　　　　　　　嵩：笠撲祥」，⊥。，．。＿ 　　　　　　　　　　　　　　　　　　　ヽ′ 



Note・1c°RP°RATEINFoRMATION

MASRnandaiSenIICeSLlmitedISapublic∞mpanydomicIIed自nIndIIaandIn∞rp°ratedundermepr°VISi°nSOf

C°mPanleSAct．1956itisregisteredasa Non－BankIng RnanceCompanywim Resen伯BankofindIa The

C°mpanyis engagedin reta”asset flnanCe byway°fprovidlng MICrO EnterpriSe Loans，SME L°anS，Two

WheeIerL°anS，C°mmerCiaIVehicIeLoans．Agri－basedL°anSetC

Note・2SiGNIFicANTACCOUNHNG POLICiESANDNoTESoNACCOUNTS．

1　SIGNiFICANTAcC°UNTiNG POLlcIES：

A．BASiSoFAccoUNTING：

The軸Statements一訪the C°mPany have been preparedin aCCordan∞W蹄Itr惟Genera時

Accepted Acc°untIng Pmc圃esinlndla（indlan GAAP）t°COmPryW冊Ithe Ac∞untIng Standards

notifIed underSectIOn211（3C）ofthe C°mPaniesAct．1956（当he1956AcO（Which∞ntInuet°be

applはablehrespectofSectIOn133°ftheCompanIeSAct，2013（“the2013AcO両日ermSOf General

CircuILar15I2013dated13September．20130fthe Mlnistry ofCorporate AffairS）and the reievant

provis10nSOfthe1956AcU2013Act asappiicab「ellle nanCiaIstatementshavebeenpreparedon

accmaIbasISunderthehistoricaicost∞nVentIOn Furthe，theCompanytbIl0WStheprudential印加Yl・ほ

forincomere∞gnitItmandprovISioningforNomperFormmgAssetsasprescnbedbytheResen侶Bank

OiIndla for NomBanking FInanCial CompanleS The Company assesses a‖receiVabIes for their

recovery and ac∞rdingry pr°Visi°nS for non－perh調ming aSSetS are enhanced as cons妃ered

necessary The accountlng pOiicieS ad°Ptedin the preparatIOn Of the面TanCIai statements are

consistentwiththosetoii°WedinthepreviOuSyear

B．USE’oF ESTiMATES：

The preparatiOn Oi dlhanCial statements，in confom時W冊the generaIN accepted ac∞untmg

PrInCIPlesinlndla requireS thatthe management rnakes estimatesand assumpti°nS that eIffecl上皿e

reportedamounts°fassetsandIiabiI聞es．dlSCIosureofcontIngen川abji臨海aSatthedateo川nanciaI

StatementS and the rep°rted amounts口証revenue and expenses durlng the rep°rtIng Period The

managementbelievesthattheestImateSuSedinpreparatlCnOfthe¶nancialstatementsarepmdent

and reasonable Future resuIts coukI differ from those estImateS and the d嗣計enCe between and

actual resu嶋and the estImateS are reC°gnisedin the periodin which the resuIts are known／

materlaIISe

C．FiXEDASSETS

FIXedassetsarecarriedatc°Stlessaccumulateddepreciatlon Thecostofnxedassetsc°mPrISeSits

PurChase prlce ne1日Df any trade dis∞untS and rebates and any o什惟V’taxes（Othe可than仙ose

Subsequen時rec°Verablefromthetaxauthor臨海）．anydi「eCtryattributabheexpendI血Jre°nmakIngthe

assetreadyforitsintendeduse，OtherincidentalexpensesandintereSt°nborrowngsattrlbutableto

acquis面°nOfqual時ngflXedassetsuptothedatetheassetisreadyfor極目ntendeduse

D．DEPREciATi°NIAMORTiSAHON

Depreciatl0nontanglbIetlXedassetsはPrOVidedasperStraもhtLlneMethod．attheratesandInthe

n”nnerSPeCifiedinScheduleXlVotmeCompanieSAct．1956

AssetscostlnglessthanRs5000arefullNdepreclatedintheyear°facquis面on

intanglbleassets（Computev’Software）aream°nisedequaWy°VeraperlCdofか伯yearSfromthedate

Ofacquismon

E．lMPAIRMENTOFASSETS

Thecarrylng VaiuesofassetsIcash generating umtSare reVieWedforimpairmentateaCh baiance

Sheet datelf anyIndiCatiOn Ofimpairment eXiStS．the recoverabIe amountiS eStimated The

recoverabIeamountiSthegreaterofthenetse川ngpriCeandtheirValuelnuSe VaiueinuSeISarriVed

atbydiSCOUntingthefuturecashflowstOtheIrPreSentVaiuebased°nanapprOprIatedIScOuntfactor

AnassetiStreatedasimpairedwhenthecarrying∞StOfassetSeXCeedsItsre∞Verabievaiue An

ImPalrmentiossiS Charged t°the Statement ofPrem and Lossin the perl°din WhiCh an assetiS

identitIedaslmPaired TheimPairmentioss．ifany，recOgniSedinPriOraCCOuntLngPeriOdsiSreVerSedif

therehasbeenachangeintheestimateOfrecoverabIeamount



F．INVESTMENTS

Longteminvestmentsarecamedat∞Stiesspr°Visi°nfordiminutIon，OtheTthantemporary，lnthe

Value of suchinvestments CurrentInVeStmentS are Carried at theiowel’°f cost and fair Vaiue

deteminedonanindivIduaiinvesmentbasIS CostofinvestmentincIudesacquis面°nChargessuchas

brokerage，feesanddutIeS

G．GoVERNMENTGRANTS

SubsidIeS related t°depreciabletlXed assets aretreated as deferred面30meWhはhIS aiIocated to

incomeovertheperiodsandlnthepropom0nSinwhichdepreciatIOn°nth°SeaSSetS言scharged The

deferredin∞mebaIanceisseparate時disciosedinthennanciaIstatementsas”DeferredSubsidy”

H REVENUE RECoGNm°N：

（a）GeneraI

TheC°mPanybii°WSaCCruaibasis（訪accountIngforitslnCOmeandexpend血reexceptinCOme°n

assets classifIed as non－PerflMming assets，Which高a∝erdance w冊the guideiinesissued bythe

ReseTVeBankoflndIatOrNon－BanklngFinanceC°mPanies．isrecognised°nreCelPtbasIS

Othev’in∞meisacco…tedonaccruaibasIS，eXCePtinCaSeOfsigniG。antuncertalntIeS

（b）IncomefromJoans

interestIncOmeonioantransactl0nSiSacCOuntedforoverthepenodofthecontractbyapp時ngthe

面erestrate両剛insuchc°ntraCtS

ServlceCharges．stampandd°CumentatIOnChargesareb°Okedatthe∞mrnenCement（訪thecontract

（c）incomefromAssignment

“）AtPremiLlmStmcture：

IncaseofasslgnmentOireceIVabies“atpremiuIm”．theassetsarede－reC°gnISedslnCeailtherlghts，

We，fulurere∞iVabIesandinterestthereotareassIgnedtothepurChaser TheintereStSpreadarislng

OnaSSlgnmentisre∞gnisedupfront

（ii）AtParSt＝cture：

incase°fass喝nmentOfreceNabies‘atpar”，theassetsarede－reC°gnisedsinCealitherIghts一周ieand

futurereceNabiesprlnCIPalareassrgnedtOthepurchaser Theinte宮eStSPreadarlSingOnaSSlgnmentis

accountedovertheres旧uaIten（WO白heunder廟ngassets

（d）incomefrcmlnvestments

Divldend frominvestmentsis accounted for asincome when the rlght to recelVe dMdendiS
estabIished

Interestincomeisacc°unledforon accruaibasis

I．　REPOSSESSEDASSETS：

The value of repossessed assetsis arrived at by deductIng the estlmatedioss°n reaiisatIOn The

estimati°nOfrossonrea‖sat10nisdonebased°nPaSttraCkre∞rC自評Iossonsaleofsuchassets

J．　EMPJOYEEBENERTS

Definedcontributionplans

TheCompany’S∞ntributIOntoproVIden1日hnd，andempIoyeestateinsuranceschemearec°nSidered

as de¶ned∞ntrIbut10n pians and are charged as an expense based onthe amountofcontrlbutl0n

req川redt°bemadeandwhensenIICeSarerenderedbytheempIoyees

Definedbehefitpians

Forde面Iedbenemplaninthefom°fgratu時thecostofprovIdingbenemsisdetermlnedusIngthe

Pr°jected UmtCredItmemOd，WmactuariaIvaIuatlerISbelngCarnedoutlがeachbaIancesheetdate

ActuarialgalnSandl°SSeSarere∞gnISedmtheStatemenl日高Pro爪and Lossinthe periodInWhich

they occい　Past servICeCOStis rec°gnはedimmedlate時tothe extentthatthe benems are aIready

VeStedandotherwISeisamohlSed on astrarghtJinebasISoVertheaverageperiod until＝the bene備s

be∞me VeSted The retirement bene周ob”gati°n reC°gnisedin the Balance Sheet represents the

presentvalue°fthe deflned benem obl画On aS adjusted for unre∞grlised past senJICe∞St．aS

reducedbythefaIrValueofschemeassets Anyassetresu博ngfromthISCaicuiatIOniSiIm寝edtopast

SerVICe∞St．PIusthepresentvalueofavaiIabIerefundsand reductICmSinfuturecontnbutIOnSt°the

SChemes



Sholt・tememPloyeebene凧ts

Theundisc°untedamounts（訪shoR－tememplQyeebene部sexpectedtobepaidinexchangetorthe

Sen／iCeS rendered by empioyees are re∞gnised du…g the year when the empIoyees render the

SenIICe TheamountincIudesIlab”時°naC∞unt（訪a∞umulatedleavebaIancesofempioyeeswhichiS

Pr°Vided forOn actuaIbasISWhen empioyees rendertheservICeSthatinCreaSethelren個ement of

fulure00mpenSatedabsenoes

K．RECoURSEOBLIGATiONSUNDERASSiGNMENTTRANSAcTIOIIS

In respect ofIoans that were asslgned unde可“at Premium StmctL川ざらMel’e∞urSe Obi圃OnS With

respectt°ioansassIgnedareprovidedinb°Oksasperpasttrackrecord°fdel面quencylservICIngOf

thebansofthec°mpany

J EARN間GS PERSHARE

BasICeamingspershaTeis∞mputedbydivdIngmepr〇m／（i°SS）ane宮taXbytheweIghtedaverage

numbev－0（equ時Shares°utStanding durlng the year Diiuted eamings per shareis∞mPuted by

dividlng thep「°部l（ioss）afteTtax asadjustedfordMdend言nterestand°therchargest°eXpenSeOr

income（netOfanyattrlbutabはtaxes）relatIngtOthedlIutNepOtentiaIeq川tyShares．bythewelghted

averagenumberofequ時Sharesc°nSideredforderivIngbasICeamingSperShareandthewelghted

average numbe宮Ofequ時Shares which couId have beenissued on me converS引on Ofa‖diiutIVe

potentialequ時Shares

IM TAXESONINCoME

CuuenttaxistheamountoftaxpayabIeonthetaxabIeinCOmefortheyearasdetermlnedin

ac∞rdancewiththeprovISiOnSOfthein∞meTaxAct．1961

DeferredtaxIS re∞gnjsed°n mlng diflerences．beIngthe differences betvIIeenthetaxabieln∞me

andtheaccountIngincOmethat°「㊥natein oneperi°d and arecapabIe（訪reversaiinone orrrmre

SUbsequent periods De佃rred taxiS meaSUred using the tax rates and the taxIaws enacted or

SubstantiVery enaCted as at the repo面ng date Deferred taxiiabIIitIeS are re∞gmSed旬l“alltimlng

difrerences Deterredtaxassetsa正ereCognisedfo両ImIngdWerencesof厭けnS°therthanunabosrbed

depreclatIOnandcarryfoMardleSSeSonrytOtheextentthatreasonabIecertalntyeXiststhatsufflcient

futL川e taXableincomewiIbe ava‖abhe againsIwhich these can be reaIised H°WeVer．itthere are

unabs°rbeddepreclatIOnandcarryfon〝a正dofIosses．deferred axassetsarere∞gnisedonr）同there

iSVirtuaicertaintythatthere‖MIibe suttlCientfutL川e taXableincome avaiIabIe‖to reaIISethe assets

DeferredlaxassetsandIIab冊esareofrsetifsuchitemsreiatet°taXeSonjncomeIeviedbythesame

gcVeming aXiawsandmeCompanyhasakgal時enforceablerIghtforsuchsetofr Deferred ax

assetsaTereViewedaleachbalancesheetdatefoLrthelrrea”sabLity

N．CASHANDCASHEQUIVALENTSlFORPURPoSESOFcASHFJOWSTATEMENTI

Cashc°mPriSeSCaSh on hand and demand depos船witr日輪nks Cash equNaIentsare sh°rt－tem

balances（W個anonginaimatur時OfthreemonthsorLessfromthedate目前acquis面cn），h喝mylllquid

investments mat are readi時COnVertIbleint°knM am°…tS°　CaSh and whICh are subject to

insIgnm（記ntnSl＝DtchangesinvaIue

o．CASHFJOWSTATEMENT

Cash¶°WSarerepOrtedusingtheindlreCtmethod．wherebypre周l（Ioss）beforeextraordinaryMems

and axisadJuStedfortheeftects（訪transactlOnS°fnon－CaShna血reandanyde俺rraIsc可accmaisof

PaStCU・future cash receIptS。＝PaymentS The cash¶。WSfrom operatlng・InVeSting and nancIng

actIIIitleSOftheCompanyaresegregatedbasedontheava五able自nfomlati°n

P．LEASES

Leasearrangen＝∋ntSWherethensksandrewardsincidenta＝toownerShやOtanaSSetSubstantiaINVeSt

w細l theIessor are re∞gnised as operatIngleases Lease renta庵…der°peratIngleases are

recognisedintheStatementofPr°部andL°SS°naStralgh1両nebasIS

Q．PRoVISlONS．COM”lNGE…LIABILITIESANDCONTINGENTASSETS

AprovISionisre∞gnISedwhenmeCompanyhasapresentobI的OnaSareSurt°fpastevents・br

whihitISProbabIethatanoutd°W°fres°urCeSembodyIInge∞n（mmCbene周sMiiberequiredlosettle

theo胡gatIOnandareliableestImatecanbemade ProvisIOrrS（excIudingretirem飢tbene爪S）arenot

dlS∞untedt°theIrPreSentVaiueandaTedeterminedbased°nthebestestimaterequiredtOSettlethe

obiigatIon the balan∞Sheet date ProvISlonS a正e reViewed reguia時and are adjusted where

necessarytore¶ecl十回ecurr飢（bestestlmateOftheob”gatIOn Conthgentliab梱esdisci°SedintIe

Notes ContMgentaSSetSarenOtre∞gmSedintheflnanCialstalements



Asat31st March2014 Ruoees ��6�C3�3��ﾖ�&6�#��2�'V�U2�

65，000，000 田S�����C����

AuthoriェOd 

534．712．150 

Pamcuiars ����
No．efShares ��ﾖ�蹌�Ne．olSharoB ��ﾖ�蹌�

EquItyShares ����C����3�#R�c���������60＿000＿000 ���������C�������#R�1250 

16＿000＿125 ��10．000．125 ��

43、471．090 43．47工090 鼎3H�Cs���C����C3H�Cs���C����431471．090 ��

PieleroncoShares �� 鼎8�CCs�������434．710、900 

21．735．545 �� ��

21．735＿5」鳩 �� ��

211735．545 �� ��

2工735、545 �� ��

i 迄��������������������



3・2RゆtB・叩brcrlceeandre81rictionsattachingtoeachciaesofsharesandtermsofpreferenCesharesconvertibieintoequity 

欝、 ヽ－∴ 、を ● ��

TheCompanyhasoneciass。fequityshareshavingaParValueofRs・10pershare・Eachsharehoideriseiigib－e，or。neVOtePerShare 

heid・ThedividendproposedbytheB°ardofDirectorsissubjecttotheapprovaIoftheshareh°ide 剪� 

divIdendotRs・3・50perequ時Share－ThetOtaiequi（y 

DurlngtheyearendedMarch31，2013．theam°UntOfpershal’edMdendre00gmZedasdislribut10nloequ時SharehoiderswasRs、3．50 

ThetOtaieividendapprophationfortheyearendedMarch31，2013amo…ltedt。Rs、35，000．297inciudingdIVldenddistributiontaxoIRs、 5948301 

aueofRs■10eachatPariTheseCCCPS∞rrCdarightt° 

Durlngtheyeer一purSuant（0theagreementbetweentheCompany，itSPr°molersandthemvestors 剪�

totheafOreSaidCCCPSwererevisedandthesamearedescribedunderparas（ii）and（iii）beiow． 

ndapprOPriationIortheyearendedMarch31i2013amo…tedtoRsi35，6011301 

（ii）21・735I545ccCPSoIthefa∞VaiueofRs・10eachcarryanghtfrom17thFebruary，201410bepaidaAxedcumuiativepreterentiai 

dividendatlherateofO・01％pcrannum・TheseCCCPSareau一〇matiCaiiyandfulIy∞nVertibieintoequ‘tyshares．ataconversionPrI∞t° 

bedeteImilledasperthetemsoftheAgreement．upontheexpiry。faperlOdof13yearsfr°m周edate°f面alissuance°ftheseCCCPs 

Lefrom13thOctoberi2008・H。WeVerintheevent。ltheCompanydecidingor∞ntemPiatingan 剪�

mandatory∞nVerSI。ndatei（heCCCPSare∞nVertlbIejntoequi－ysharesalaconverswnpr一∞一〇bedeterminedasprovIdedf°…the 

The（otaldividendapprophationontheseO、01％CCCPSf°rtheyearendedMarch31．2014amountstORs．2，926incu 劔 

（iii）21・735I545ccCPS°ftheぬ∞VaIueofRs■10eachcarryarjghtfrom171hFebruary，2014一〇bepa－dadxedcumuialivepreferentiai 

y 尾cw坊�'6g&�F�Vf坊7F庸VF�ﾆV免X�Vg&���wF�V''V�'鳴�

2014・HoweverintheeventoftheC°mPanydeciding°「∞ntempialinganiPOofitSequ時Sharespriort0活emandatory∞nVerSIondate， 

∞nVerSion． 剪�

ThetotaldiVIdendappr。PriatiOrIonthese13・31％CCCPSIortheyearendedMarch3112014amoun－st。Rs－38、90，713inCIudir．gdivIdend 

Numberol 8haresheld ��NuIrIber°f Sharesheid ��

●h●re● 

EquityShares Sharee �(�CC度���#r�h�CS3X��3���3�c#����2�(���#8�3塔r�#��3s3X�3SCR�#��Cs3S�SCR�15161％ 40．85％ 22．63％ 17．65％ 10000％ 100．00％ ���Sc��Cs�"�H�3�ォ�Cc3"�(��#c(�3c3����3scX�3����C8�3Cs��C����15＿61％ 40．85％ 22、63％ 17165％ 100．00％ 

（b）500・000EquitySharesofRs・10eachfuiIypaid－uPWereaii。ttt如asbonussharesbycap他日satiOnOfCapjtaIRedemptI°nReserve 

9 （C）6・000・000EqujtyShare8°fRs■10eachfuIiypaid－UPWereaIiottedasb°nuSSharesbycapitaiisati°nOfCapitaiRedemptIonReserve 

3・5TIleCompanYha，iSeUedComIIuiso刷yConvertibieDebenture8（CcDsi．）ofnominaIvaiueaoqreqatingtoRs．49．98croreS． 

…∞nVerted言hera（60月nterestwiIibe19150％p・a・ermaXImurnpermissibIeintereStPayabieunderappicabIeiawwhiCheverLSless＿ 

、KI／iiateaSmaYbesolelydec加bytheinveS（or，prOVjdedthatsuchdateshaiInolextendbeyond19yearSfrom27thJuiy2012、 

廿　toPeyanyam。urltlbrsuch∞nVerSion・TrIeagreementProVIdestha（thepri∞alwhichlhe∞nVerSionwiIitakep一∂ 劔CeWiiibein 

A申開n∞WiththeFDlregulations〝 

●　● 



Aea131st Malch2014 Ruoeee 又�6�C3�7B�ﾖ�&6�#��2���'V�W2�

i601000、000 　60iOOOiOOO 田��3����C����

62、115，756 田��C��������S�������3Sc��

56、309．884 31．057、878 �#�2�3��#R�164．119 404，600 905、284 

87．367－762 29，940iOOO 鉄b��S���#��3091884 088．750 148750 

29，940，000 561260，264 621115．756 24，778．522 3，328，039 56、000．438 505．614 4、776．713 91517．274 3日057．878 �#��cB�#S������S�����3��3R�b�R�#R�940，000 264．328 052、844 171，250 810，569 432，877 429、763 000．297 628．944 677，924 905、284 

Prop°SedbivIdendonEqu時Shares �'坊�"�

267 ��Sh�ﾃ����

56．260．264 

557．346．447 鼎�X�CcsH�C#cr�

222、362 139，318 �3c��c����3��ﾃ3���

83．044 �##(��3c"�

NonCurren（ 僂urrent 

Asat318t March2014 ��6�C3�③�ﾖ�ﾆ6�#��2�Asat318t March2014 ��6�C3�③�ﾖ�&6�#��2�

Securod Securcd FromBanks FmmOtherS ��75．000′000 涛��C涛���#���230 130 460 50 ��C����3���������������CC�8�C33b��3����3����



AmouM NhhcI“mhl ��ﾖ�③�,X�f迄�ﾄ��� 儡ecuHq 

TemLoan－I TemL°an・Ii TemLoan・iii 鼎��C涛���涛b�#H�C涛��ﾃ涛��C俣涛���涛r�501000．000 ����

Rateofi Maturity N0．°fin Repayab homO7l Raleofi Malurity No、Ofin ����#��8���I°ani 

50，000．000 66，666ie67 83，333i333 �&W����"��ﾔ�ﾂ�&�FX�ｹI"�ﾖ�GV⑧��踐尾f問�01I2012． ��TermJoan－iV TermLoaI1－∨ 劔�2�

Rateofi Malurity N°＿°Iin �� 

25，000．000 4工667．200 41．667，198 鉄��C��������#H��涛��3c���#H�3涛��3c��� 囘ep°sitSi 

Repayab �� 

108．334、398 涛��ﾃ涛��C#���



Asat313l March2014 Ruoees ��V�C3�7B�ﾖ�&6�#��2�'V�W2�

26，320，350 ��(�C��X�3C���

21，119－525 ��8�C��(��SC��

2工119＿525 ��8����(�CSC��

37、500．000 

Soculod 

F　　B　k‘ rom　en　S． 

FromBanks 

Fr°mOthers 

26，628，790 45，145，586 12，2681336 692、993．648 3341881 �#��c#��C�#R�#��cS8�C�SB�

pc届く州ogeneratedfromvarioustermi°anSSanCtionedbyvarl°uSbanks／FIsonanexciusivebasis）and 

StatutoryremMan∞S（ContnbutionstOPFandESiC、SeNCeTaxielci） �15，030，394 96，246．617 623＿481 

3、088．825 11i2431126 29、0031859 56，000．438 3．328、039 9．5171274 565、eOO �(���38�3�#"�8��3c(�C涛���V鼎s��3scr�3X�C�����#途�3��3C#��3sc2�X�3csx�C�#B�H���3cCs��

112、747161 涛h���#���#C��

i 
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FaceVaIue Pel・Share／ Bond Rupeee ����

No．0－ ShareB／ Bonds �'V�W2�No．of Shares／ Bonds �'W�VW2�

Nob13．Non・clJrrClltInvestJilents（atcost〉 （A）TRADE： UNQU°TED IhSubsidialycompahy FuIlypaidupEquitySharesof MasRuraIHousingaMortgageF面anceLtd， （B）N°N・TRADE： ����10，750，000 ��101750，000 ��

QUoTED lnEquitySharcs（FuIiyPaidUp）： AppieFinanceLtd■ �������100 1 �(�3�S����r�100 1 �#��S����r�

DenaBank �������1 3．209 鉄"�ヨ�3CC2�#2�1 3．209 ���S"�ヨ�3CC2�

FIrStLeasingFlnanCeLtd・ GujaratLeaseFinancingLtd・ �������1 125 滴�3ピR�1 125 �#2�H�3ピR�

2 ��R�2．904 ��R�2．904 

10 10 �2���"�4、560 4，590 �2���"�4，560 41590 

5 �#S��1，950 77 �#S����11950 77 

ReiIanCeCapltaiLtd． HDFCLtd． UNQUOTED ����"�s店�3����1 5 277 ��5 277 ��

109。631 46．641 �109，631 46．641 

62。990 �62，990 

761，213 �761，213 

InEquitySharee（FulyPaidUp）： CosmosCo一〇PerativeBankLtd・ 1Aggregaleamount°fQuotedinvestmentS： Cost �#R�塗�3�#R�吐涛#R�

870，844 �8701844 

MarketVaiue （inrespectofGovernmentSecuritiesfa∞ 剴��3#SX�3s湯����ﾃ3�8�ﾃcヲ�

2AggregateamountofUnquotedInvestments 剪���

Asat31st March 2014 RulIees ��6�C3�③�ﾖ�&6��#��2�'Vﾄ坊�2�

（6，451，542） 

Taxofloct〇日tomecelletttutingDoforrcdTaJtLiabiIity 

1　DifterencebetweenbookdepreciationanddepreciatlOnunder 

Taxeffectofitemecon8tidtingDe‘orredTaxAssetS 祷�Cゴ��3C�"�5，261，573 

1　Pr°VisionfOrnon－perl°m小gassets 

2　ContingentProvislCnforStandardAssetS 度���s��3S#r�4，691，486 

3　Provisionf°rCompensatedAbsences ���3�C��3ン��691，024 

4　Expenseseijgiblefordeducti°nUndersecti°∩35Do白heIncome－ �163。153 

taxAct1961 
18．086．830 �������x�C#3b�

，ク考課ごr伽Tax心set ����33cH�C��2�4．355．694 



．：∵ ▲二ヽ ∴ お 疲�U4f�$ﾔ比u��%D�DУhｭD��4��ﾅ5D�DTﾔT薤4d�%DФ乃�$T腑TC3�5Dﾔ�$4�#��B�

NonCurrent 僂Llrrent 

Asat31st March2014 ��6�C3�7B�ﾖ�&6�#��2�Asat31st March2014 僊sat31st March2013 

（A）LoanstoCustohlerS L°anS Retainedinterest°nSeCuritisationlassignment �� ����

60，430．937 鼎��s3X�CS�B�220，620 末ﾄ�� 

135、163 都湯� 

Less：UnaccmedinterestCharges Loans �� �� ��

3．558．389 鉄#"� 

RelainedinterestenSeCuritisationlassignmenl ����イ��3ン��7－994．437 鉄h��Cc(�3C�R��3X�3CC(�3C�b�

TotaiLoanstoCustomelB（A） 剴s��3Sx�ﾃ3C��都��ﾃc3H�3c�2�

2i277，170 326．289 ���R�#C�� 

1、950．880 塔sB� 

5、509、270 �3澱� 

ConsideredDoubtfui－NonPeriormingAssets 剴#��C��2�859 ��X�CCs��Cscr�

5．509．270 �3澱� 

Notes： �� 鉄��C3�h�CCッ�C��3#S(�#S�2���C�8�2�田h�3�#(�3C�"�

WhollyorpaItiybyhypothecatjonofassetsand／Or 15．4Percentage°fI°anSagaInStgOidtot°taiassets 劔�#��3ゴx�33唐���C���2�

COmpany �� ���(�3����3����

2．000．000 

4．023．230 2、251、000 滴�CCデ�3�"��s3�#ビ�������������1，089、163 733，494 �68452，503 15，0001000 

（iii）P°rtfoiioCoIIateraiagainstassetsassigned 劔�(�3�3���S�2�

1，142，340 

8811784 

慧漆芸誓言C） 剴#��3S�ャ2�店�3s���33cr�

6．274．230 店�Csc��CS湯� �94．196．587 

i　　　　　　　　　i　　　　　　　　　i 

7辱 小豆∴ 



82，975，874 塗�Csc��3ツ��

7，885，779 

90．861．653 �����Cゴ��C��B�

NonCurreht 僂urrent 

Asat31st ��6�C3�X*ﾒ�Asat31st ��6�C3�7B�

March2014 磐�&6�#��2�March201I4 磐�&6�#��2�

CashonHand 鉄��3�#x�3����57，525，000 �8�3�sh�3CSr�669，321 

9，214iOOO 

InFixedDepositAcc°UntS：（ReIerNote17．2beIow） 剴SS(�3�#B�

DepositSglVenaSCoiiateraIagaInStaSSetS assigned 　　　　TotaI Less：－ �#8���C��CピB�47、571，943 田���S��3�#R�

82、975．874 �� ��

82，975，874 �� ��

Note： 17、1InciudesRs．141，753（ASat31stMarCh，2013Rs．545．068）inearmarkedaccoun五e・ 剪� 

17．20therbankbaIancesinciudedepositSamoUntIngtORs．121，211，702（Asat31stMarch． 

2013Rs言96，787．408）whichhaveanoriginaImaturity°fmorelhan12months． 

32．563 311408．080 1．189．797 �3(�3Sc2�

OnTemLoans 劔23．272，870 4．816、964 

32，630，440 6、061．451 �#��3�#(�33途�

4，1361792 

Others 劔126．214 

38．691．891 �3(�C3ス��C�2�



March2014 Ruoees 磐�&6�#��2�'V�W2�

Note19．Revenuefromoperations ���3c�x�3Sド�3c#��1．218，699，621 

（a）lncomefromFinancingActivily 

i）lnterest 

ii）OtherOperatingRevenue ��C��3�S��3C�"�129，004，110 

SeNiceChargeS，Stamp＆DocumentChargesetc． 

（b）interest°ndepositspiacedascoIiateraItOWardsassetSderec°gnised 嶋�3#滴�33C2�16，619，540 

（C）IncomefromNonFinancingActivity 田���C��r�713．247 

91，425 等?｣C#R�OnInvestments－NonCurrent，NonTrade．Quoted（Govt．Securities） 

0mBankDeposits 塗�3����3����7，080，248 

OnOtherDep°Sks �3�(�3cs��1，186，643 

19、311 ����3�ヲ�FromL°ngTerminveslments 

01herNonOperatinglncome： 都S��3����600，000 

Rent 

Note21．2mpioyeeBenefitSExpense ��3��33���139，318 

7，493、633 祷�C��x�C�#2�

127．734，692 ���H�3����3#cB�SaIaries，BonusandAiiowances 

ConlributionstoProvident＆OtherFunds 店�C�cx�3Ss"�5．824，652 

StaffWelhreExpenses �8�ﾃs���3田��3，280，017 

123，115，933 

474．549，938 �3���3�sx�CSs��

interest： 

OnBankBorrowlngS 
80，69工781 塔��3#3x�3SsB�

OnOthers ��77．233．100 

671．933，180 鼎sH�CSC��C#CR�

Disc°UntOnCommerciaIPapers �#X�C��h�3�#��20，330．280 

OtherBorrowingCosts 鉄x�3�嶋�C3�b�51、687．533 

754．148．306 鉄Ch�3Sch�3�S��

i 



March2014 Rupees 磐�&6�#��2�'W�VW2�

Note23．0epreclatlohahdAITloltieatioh 店��3���3�C"�5，927，046 

Depreciati°n°ntangibieassets 

AmortisationofintangibIeassets �3#��3Sc2�318、283 

5，711，605 塗�3#CX�33#��

68、199。714 

LossonSaieofRepossessedAssets（Net） ��x�3S3S�S�2�5，692，893 

PrcVisIonf°rNonPerformingAssets ��8�CS#H�3��"�6，599．960 

ContingentPr°Visj°nagaInStStandardAssets 度��3�h�3都r�3，435，437 

83、928．004 

Note25．0therExpehses ��8�3Cc(��cs"�121690，797 

Rent 

1、170，883 �(�3c�8�3##"�

Stationery＆Printlng TeIephone EIectric時 Postage＆Courier lnsurance 度�3�3x��s澱�7，318，049 

6，611、897 田�sSh�3�3��

5，012，135 鼎��ベ�3#途�

6，448。972 鼎�Cs��#SCb�

7，197，386 度��3s(�3#SB�

Conveyance ��h�3ン��Cン��15，108，765 

TraveIling ��(�3ツ��3s釘�12，114．887 

RepalrS＆MaIntenanCe： 　BuiIding ���#����3C迭�663，456 

Othe鴫 塗�3CS8�3�S��4，582－899 

8261654 鉄#Cc3SR�

P　f　　iF　　RfrNote251beiow） ��##�cSc��10486077 「°eSSIonaeeS（ee DirectorSS柵ngFees �#���3����420，000 

LegalExpenses ����3C�8�3��2�8，176，173 

BankCharges ����33#��3ゴb�14，1311501 

59，836，121 田(�3S����3��

AdvemSementExpenses ��8�33#��3sCr�14，837，980 

SalesPromotionExpenses 塗�3c���3�3��2，520，865 54585 

Donation ��SH�ﾃ����111，000 

Re∞VeryC°ntraCtCharges �3��33SC�c#"�32．769，726 

MisceiIaneousExpenses ����3��8�C����7，389，323 

Nole25．1 ����C�h�C塔��1、018，678 

ProfeeeIonaifeeincILldeePaymenttoAuditolS 

StatutoryAuditFees 
308，990 �##x�3S#��

ReimburSementofExpenses �1，045 

1，725，970 ���C#Cx�3#S"�



March2014 Rupees 磐�&6�#��2�'W�VW2�

Note26．とarningsPerShare �� 

（A）Basic 

computationofPrOfit（Nume重atOr） 

NetPromfortheyear 

Less：Preferencedividendinciudingtaxthereon． �3(�Cャ8�C#sB�47．726，652 

NetPrombrtheyeara師butabletOEquityShareh°iders �� 

ComputationofWeightedAveragoNumberofShares（Denominato「） 疲�8�B�Nos． 

Weightedaverage…mberofEquitySharesofRs．10eachusedl°rCaicuiati°∩°f ��h�C����C�#R� 

basICEarningSperShare ��x�C3b�'W�VW2�13．21 Rupees 

BasicEamingsperShare°ftacevaiueofRs．10each（inRs．） 

★AdjustedforB°nuSSharesissuedduring2013－14 

（B）DiIuted 

ComputationofProGt（NLJrrlerator） 

NetPr°部attnbutabieloEquitySharehoIder’sasab°Ve �#sx�3c店�CS��� 

ComputatjonofWeightedAverageNumberofShares（Denominator） 疲�8�B�Nos． 

Weightedaverage…mberofEquitySharesasab°Ve ��h�C����C�#R�16．000，084 

DiiutedEamingsperShareoffacevaIueofRs・10each（inRs・） ��x�33b�13．21 

Note 

SincethenumberofequitysharesissuabieonconversionofCompuisorilyConvertjbie ��

CompulsoriiyConvertibIeDebentures．isnotdeterrninabiealpresentithesamehaven。tbeenconsideredi 冢c°mputingthe 

weightedaverage…mberOfequitysharesforcalcuIatingDilutedEarningSPerShare・ 



MAS FINANCIAJ SERVICESJIMiTED

NotesFormmgPartoftheFinarlciaIStatements：

27．ContillgentJiabilitiesandCommitments（totheextentnotprovidedfor）

Asat318．March 　2014 Rupees ��6�C3�WDﾖ�&6����#��2�'W�VW2�

GuaranteesgiVenOnbehaifofsubsidiaryCompany： ��77．678，625 20，000，000 

a）Toabank ��

AmountofguaranteeRs．600，000，000 ��鼎#x�C�C(�3鼎R���

（PreviousYearRs．100，000，000） AmountofIoanoutstanding 

b）ToNationaIHousingBank（NHB） ��

AmountofguaranteeRs、70，000、000 ��

（PreviousYearRs．20，000，000） 

Amountofioanoutstandinq �3x�3��h�3����

1，975，000 涛���3����

EstlmatedamountofcontractsremainingtObe executed°nCaPitaiaccountandnotpr0Videdfor－ 

TanqibieAssets 

28ThecompanyseiisioansthroughsecurltlZatlOnanddlreCtaSSignmenttranSaCti°nS．

TheInfo「matIOnOfsecuritIZatiOnIdlreCtaSSIgnmentbythecompanyasorlgInatOraSl’equi「ed by

RBICircularDNBS PD N0301I3100112012－13datedAugust21．2012iSaSunder

（a）ForSecuritiZatiOnTransactiOn

烈∴、∴寸 QiMしiOAD ★ ＼∴∴ �7(�B�蹂�B�Particulars ��6�C3���ﾖ�&6�#��B�蹂�D�$ﾆﾇ�VU2�Asat318I March2013 NoJRupees 

1 疲�e5�g77��6�&VF'友�6���逍f�%6T7W&友率�F柳��3 ���

2 彦����ﾖ�蹤�6V7W&友�6VF�76WG6�7�W&#��ｷ6�F��419，575，285 田#8�3�#8�3#C"�

SPVssponsoredbvthecompanv 

3 彦��ﾆ�ﾖ�蹤�W���7W&W7&WF�匁VF'友�6���逞F�� ��

COmPIvwithMRRasonthedateofbaiancesheet 

a）○什baiancesheetexposures 疲白�Nii 

・Others 疲ｦ��Nii 

b）On－baiancesheetexposures 田x�CcCH�C�Cb�36．738、925 

・Others 鉄��C鉄H�3�sR�24，920，930 

4 ��ﾖ�蹤�W���7W&W7F�6V7W&友率�F柳蹠&��6�7Fｨ�ｶ�4��"� ��

thanMRR 

a）Ofrbalancesheetexposures 疲白�Nii 

i）Exposuret°OWnSeCuritizati°nS 

・Others 疲亦�Nii 

ii）ExposuretothirdpartysecurItiZatIonS 疲亦�Nii 

・Others 疲��Nii 

＼ �(�､��ﾆ&����6W6�WFW���7W&W2�Nji 疲白�

i）Exposuretoownsecuritizations 

・Others 疲白�Nii 

ii）ExposuretothIrdpartysecu「itiZatiOnS 疲白�Nii 

・Others 疲白�NiI 

縁 蒜 



Note：＿

TheabovefigureSarebased°nthelnformatIOndulycertIfIedbytheSPV’sauditOrSObtained

bytheCompanyfromtheSPV

（b）ForAssignmentTransactIon

Sr， No， �������������������'F�7V��'2�Asat3181 March2014 No，IRupees 又�6�C3�7B�ﾖ�&6�#��2�踝･'W�VW2�

1 碑�ｴ�5�g77��6�&VF'友�6���逍f�&�76ﾆv贍V蹌�N－A． 碑����B�

2 彦����ﾖ�踪�ｶf�76没觀F�76WG6�7�W&&��ｶｷ6�F�F��51233，107．325 �8�3�#X�3�sh�3SsR�

COmPanV（excIudinqaccruedinterest） 

3 彦����ﾖ�踪�ｶfW���7W&W7&WF�匁VF'友�6���逞F�� ��

CompivwithMRRas°nthedateofbaiancesheet 

a），〇品baiancesheetexposures 疲亦�Nii 

・OtherS 疲亦�Nii 

b）On－baiancesheetexposures 疲亦�NiI 

・OtherS �3�X�3C���3#cR�160．484，164 

4 ��ﾖ�蹤�W���7W&W7F��76没贍V蹠G&��6�7F柳�6��"� ��

thanMRR 

a）OfF－baIancesheetexposures 疲白�Nii 

i）Exposuretoownassignments 

・Others 疲亦�Nii 

ii）ExposuretothirdpartyasslgnmentS 疲亦�Nii 

・Others 疲亦�NiI 

b）On－baiancesheetexposures �#8��涛8�CsS2�130．073，407 

i）Exposuretoownassignments 

・Others 疲亦�Nii 

ii）txposuretothirdpartyassignments 疲亦�Nii 

・OtherS 疲��Nii 

29　DiSCleSureS for operatingieases under Accounting Standard19－‘“Accounting for Leases”

PreSCribedbyCompanIeS（AccountingStandards）Rules－2006

TheC°mPanyhasenteredint。Ieave＆i－cenSeagreementSfortaking°fGcepremiSeSaIongwlth

furnIture＆触uresasappIiCabieandgodownpremiSeSonrentaibas－Sf。raPer一〇drangIngfr°m

llto72months ThespecIfieddiSCIosureinreSPeCt。ftheseagreementsISgIVenbeiow

YearEnded 31＿03＿2014 Rupees 楓V�$V襷VB�3��ﾃ�8�ﾃ#��2�'W�VW2�

1．Leasepaymentsrec。gnisedintheStatementOf ��8�3Cc(�3cs"�12，666－797 

2．Subleasepaymentsreceivedrec。gnisedinthe 都S��3����600．000 

StatementofProfit＆Loss 

Note：－ 

主　ThecompanyhasgivenrefundabIeJntereStfreesecuritydepositsundercertain 

agreements・ 

ii．CertainagreementscontainaprOVisionfortheir　renewal 



30．2mployeeBenefits

DiSCiosures requIred as per AccountIng Standard AS－15（「evISed）－iiEmpIoyee BenefitS”

PreSCrlbed by CompanIeS（Accounting Standards）RuIes，20061n reSpeCt Of Gratu時are as

under

TheCompanyhasadefinedbenefltgratuityPlan EveryempIoyeewhohascompieted帥eyears

OrmOreOfserviCegetSa gratuityOn departureat15dayssalary（iastdrawn saiary）foreach

C°mPietedyearofservICe TheschemeiSfundedwlthLIfeinsuranceCorporatlOnOfIndIaInthe

formofaqualifyInginSuranCePOiiCy

i ��6�D杷�'F���)(Y�窺Vvﾈ�"�'W�VW2�Asat／Forthe yearended 318tMarch2013 Rupees 

A 疲WD末�&免宥綿��7W'�ﾇW8�ｧ&V6�譌6VF也F�� ��

BaianceSheetasat318－March 

PresentvalueoffundedobIigation 店�3S���C��r�41795．374 

Fairvaiueofplanassets 嶋�3#�x�C332�7，479．088 

PresentvaIueofunfundedobIigation �� 

NetIiabiIity／（SurPius） ���(�Cc度�3C�h�｢�（2，683，714） 

B 埜��V�6W&T6�譌6VF也F�7F�FVﾖV蹤��&�唯� ��

aIldLossfortheyear 

676．480 田#��3ssb�

Interestonobiigation ��ｨ������3滴�S#���326，100 

Expectedretumonpianassets ��田ス�3s�H�｢�（580－106） 

NetactuarjaIIosses（gains）recognisedinthe Year ���#sh�C�#��｢�130．598 

Totaiinciudedinempioyeebenefitexpense �����3�Cb�505，368 

ActuaireturnonPlanassets 曝��������c嶋�3�#��577、597 

C �6��誚W6也F��&W6V蹠f�遊V�FVf匁VB�1 ��

benefito師gationrepresentingreconciliation 

ofopenillgarldciosiIlqbaiancesthereof： 

Openingdefinedbenefitobiigation �����H�3s店�C3sB�31960，523 

676．480 田#��Cssb�

interestCost �3滴�C#���326，100 

Actuariall°SSeSI（gains） ���#cH�3C�H�｢�128，089 

Benefitspaid ��涛��3s3(�｢�（248．114） 

CIosingdefinedbenefitobiigation 店�3S���3��r�4．795－374 

D �6��誚W6也F�f��'f�遊V������76WG2�i ��

representingrecoIlciIiationofopenmgand 

cIosjnObaIancesthereof： 

Openingfairvalueofpianassets 度�CCs��3�モ�5、778，422 

Adjustment ��（18，817） 

Expectedreturn　　　　　　　　　　l　　685．714 �580，106 



Act 末v�也8���免�76W8�｢�剴�(�CC�R����(�CS���｢�

Contr 邑F柳�6'之ﾗ�薮妨"�剴�#��Cイ�����C3���3����

Bene備SPaid 劔��涛��Cs3(�｢����#C��C��H�｢�

Ci°SingbalanceoffairvaIueofpIanassets 劔嶋�3#�x�C332�度��Cs��3�モ�

E 磐�ｦ�&6�FVv�&妨6������72��W&6V⑦��V�F��ﾇ�����56R�兮Sa � � 

QuaIifylnginsurancepoIicywith 剩�2������2������2�

F ��&匁6���ﾆ�7GV�&������77VﾅFﾇ�F柳�6�FﾖR�� � 
baIancesheetdate（exp〃esSedasweighted 

aVera ��ｦU4��b�

9．00％ �8．30％ 

Expectedretumonplanassets 劔祷�C�X�2�祷�C�X�2�

AnnuaIincreaseinsaiarycosts青 劔店�C���2�店�C���2�

No ��剪���

1 ��%B�estimatesoffuturesaiaryinCreaSe．c°nSideredhactuarialvaIuation、takeaccount 

OfiMati°n．Seniority，PrOmOtionandotherreIevantfactorS，SuChassuppiyanddemandin 

empiovmentmarket． 

2 認Vf匁VD6�G&�'WF柳����舶2�劔Yearended3181 March，2014 Rupees 兀earended3181 March，2013 Rupees 

Amountrecognizedasanexpenseandincluded 劔�8�C3ォ�CC3r��8�3C#x�3s唐�

inNote210fStatementofProfit 劍�Tﾆ�78�B�

3 之ﾗ���oyeeBeIlefitdisciosLlre： 

Asat ��6�B�Asat 僊sa 唯�Asat 

31＿03－2014 �3��ﾃ�8�ﾃ#��2�31－03－2012 �31－03－2011 �31＿03＿2010 

RLlpeeS �'W�VW2�RulIees 儚upees 儚upees 

Pre the °bii 蒜�遊V��觀F&V觀f唯���5、509．917 滴�ﾃs店�C3sB�3，960，522 �4．902－901 �3，854．342 

Fair pian 遊X�ｶgF��6WE2�8，207，333 度�3Cs��3�モ�5、778，422 �3，271，839 �1，878，563 

Def int ���7W'�邑8�｢������（2，697、146） ���(�3c�8�3s�H�｢�（1，817．900） �1．631，062 �1，975，779 

Exp adj DIa 匁6R�V蹠6��末友妨2�172，513 �#H�3��"�（1，674．771） � � 

Exp adj PIa 紋6R�V蹠6��WE2�（12，415） �(�ﾃS��� � � 

4ioveraIiexpectedrateofreturnonassetstakenistheratedecIaredbyLIC・ 

31SegmentReporting

TheCompanyiSengagedprimarIIyinthebusIneSSOfFinanClngandaccordlngIythereareno

separatereportabiesegmentsasperAccountingStandard17－“‘SegmentRep。ltIng”prescribed

byCompames（AccountingStandards）Ruies，2006



32ReIatedPartyDisclosures

ReIated partydlSCiosuresas requIred byAccounting Standard18．”ReIated Party DiSCIosuresii，

PreScrIbedbyCompanieS（AccountlngStandards）RuIes，2006

ListofrelatedpartiesandreIationships

Subsidlary MASRuraiHouslng＆MortgageFInanCeLtd

KeyManagementPersonneI Mr KamieshC Gandhi（ManagIngDireCtOr）

Mr MukeshC Gandhi（Whoie－timeDireCtor）

Relate Sr． No． 萌��ﾇG宥&��6�7F柳�8�b�剳坊�&V襷VC3����ﾖ�&6�#��B�'W�VW2�Yearehded313l March2013 Rupees 

1 薄蹤W&W7D匁6�� 剪� 

MASRuralHou 也��Tﾘ�ｷ'Fv��Tf匁��6TﾇFH�B��864、768 �(�3��(�3s3��

2 ��剪� 

MASRuraiHousinq＆M°rtqaqeFinanceLtd． 劔750．000 田���3����

3 薄⑦W(�ﾄ6�'��&�FTFW��6友v庸VﾇB�� �� 

MASRuraiHousinq＆Monqaqe 剪�71．000．000 ��#(�3����3����

4 免蹤W(�ﾄ6�'��&�FTFW��6宥&W��芳'��b�剪� 

MASRuralHousinq＆MoltqaqeFinanceLtd． 劔73，000，000 ��#��3����C����

5 ��Gf��6W6v庸V����ﾂ��� 

MASRuraIHous 凵筆ortqaqeFinanceLtd． �5，672．794 �(�3Cc(�3c#��

6 ��Gf��6W7&W���bv： 剪� 

nq＆MohqaqeF � 店�Ccs(�Cs釘�2，462，628 

7 ��Vedfrom： 剪� 

MASRuraIHou 也��Tﾖ�v��Tf匁��6TﾇFH�B��2，017、988 ���H�C#s��

8 ��Gf�ﾆﾆ6U7&W���to： 剪� 

MASRuraiHou 也��Tﾖ�'G���Tf匁��6TﾇFH�B��2，017，988 ���H�ﾃ#s��

9 �&VﾗV觚&�F柳��������� 

Mr．KamleshC．G 囘hi �15，917，094 ����3S3x�3sc"�

Mr．MukeshC．Gandhi 劔15，804，828 ����3CSx�3cCB�

10 �7V�&�⑦VT�fR� 剪� 

MASRuraiHou 也��Tﾖ�'G��vTb���670，000－000 ��#��3����C����

11 背V�&�蹤VV�ﾇG2�tandingasatyearehd： 剴CcH�3�S��3鼎R�97，678．625 

MASRuralHousinq＆Mo的aqeFinanceLtd． 

12 微WG7F���&ﾆw&R� 兮rehd： �� 

ng＆Mortgage � ��2、000，000 

DeDoSit 

13 ��aIldingasaty 决end： �� 

nq＆Mohqaqe � ���x�3S���C����107．500，000 

33TheCompanyhasnotreceIVedanylntlmatiOnfromvendorSregardingtheI「StatuSundel’tlle

Micro，SmaIIand MedIum EnterprISeS Deveiopment（MSMED）Act，2006in vIeW O上州S，

＼InformatIonrequ一〇edundersection220fMSMEDAct・2006tothatextentiSnOtgIVen



34　BaiancesoftradepayabIesandIoansandadvancesaresubIeCttOC°nfirmatiOn AdJuStmentS．if

anyrequired，WilibemadeonsettiementoftheaccountofthepartieS

35　ThedISCIosures requiredin termS ofParagraph130fthe Non－Banklng FinanCiai（Non－DeposIt

AcceptIngOrHoIding）CompanieSPrudentiaINoms（ReseNeBank）DireCtlOnS，2007areglVenln

AnnexureAformIngPartOftheseFInanClaiStatements

36Am°untsremittedinforeigncurrencyduringtheyearonaccoulItofdividend

iYearended318t March，2014 楓V�&T免FVC3����ﾖ�&6��3#��2�

Rqpees �'W�VW2�

Amountofdivldendremittedinforeigncurrency �3��3C#��3sc2�30，429．763 

DividendforF．Y．2012－13 

interimDividendf°rF．Y．2013－14 �#H�3ss��3S#"�

TotainumberOfn°n－「eSidentsharehoiderS（t°Whomthe ���C8�3Cs��C����1 43，471，090 

djvidendswhereremittedinforeigncurrency） 

T°tainumberofC°mpUisoriIyConvertibleCumuiative 

PreferenceSharesheidbythemonwhichdividendwas 

due �#��(�ﾃ�2�#��8�ﾃ�B�2011－12 

Yeartowhichthedivldendrelates 

37gxpenditureihForeignCurrency

Yearended318I March，2014 楓V�&V襷VC3����ﾖ�&6��3#���2�

Rupees �'W�VW2�

interestPaid 田H�3都H�3����41．444．427 

38　PreviousYear’SFigLlreS

PrevIouSyearfIgureShavebeenregr。Uped／reciassidedtoconfomtothecurrentyearisciassif－CatlOn

lntermsofourreportattached

ForDel01tteHaskInS＆Selis

ChaneredAcc°untants

GauravJ Shah

Panner

PIace Ahmedabad

Date l織れMa印加l＋

KamIesh C GandhI

（ChaIrman＆ManaglngDireCtOr）

9夢
DeeplkaSharma

（CompanySecretary）

Date記…中型



ANNEXUREA（FormingpartofthefinancjaIstatelTlentS）

Notestothe BaIanceSheet

InfomatleIlasrequiredIntemsoiParagraph13ofNon・BankmgFinanciaI（Non－DeposltAccepthgorHoiding）

companIeeP…dehtlaiNorms（ReserYeBank）Djrections，2007・

PartIcuiars

Jlab川tleBslde：

（1）　Loansandadvan∞SaVaiiedbytheNBFCsInciusiVeOf

lntereStaCCruedthere°nbutnotpaid

（a）Debentures Secured

Unsecured

（Otherthanfa用ngwlthInthemeaningOf

PubiIcdeposItSつ

）DeferredCreditS

）iTermLoans

）lnterCorP°l’ateIoansandborr°Wlng

）CommerciaiPaper

OtherL°anS

FromBanks

FromaCompany

SecurltyDepositS

．PIeaseseenotel Be10W

Assetsside：

（2）　Break－uPOfLoansandAdvancesinCiudIngbIIisreceiVabies

lotherthantll°SeInCiudedIn（4）belcWI

（a）Secured

（b）Unsecured

（3）　BreakupofieasedAsselsandstockonhlreandother

assetscountingtOWardsAFCActiVltleS

（I）LeaseassetsinCiudIngIeaserentaisunderSundrydebtorS

（a）　　　FInanClallease

（b）　　　OperatIngiease

（li）StockonhireinCiudinghireChargesundersundrydebtorS

（a）　　　Assetsonhire

（b）　　　RepossessedAssets

（iiI）Otherioans∞untingtoWardsAFCactIVitieS

（a）　　Loanswhereassetshavebeen

Rep°SSeSSed

（b）　　L°anSOtherthan（a）ab°Ve

（4）　Break・upoflnvestmehts：

Currentinyestments：

1　　　　　　　　Qu°ted：

（i）　Shares　　　　　（a）EquIty

（b）Preference

（ll）　DebenturesandBonds

（liI）　UnItSOfmutuaifunds

（Rs．lnJakhs）

Yearended31●tMarch2014

Amount

OutStandlng

NIL

4、99800

NiL

12．62567

NiL

NiL

55．00933

NIL

17，60915

Amount

Overdue

NiL

NiL

Amoullt°utStandlng

56，30119

29，46003

NIL

NIL

NiL

NiL

NIL

NiL

NiL

NIL

NiL

NIL

N
 
N
 
N
 
N
 
N
 
N
 
N



ANNEXUREA（Formingpartofthefinanciaistatements〉

NotestotheBalanceSheet

（iV〉　　GovernmentSecuritIeS

（∨）　Others（pIeasespecify〉

2　　　　　　　　Unquoted：

（i〉　　Shares　　　　　　（a）Equity

（b）Preference

（ii）　　DebenturesandBonds

（iii）　UnItSofmutuaIfunds

（iV）　G°VemmentSecurItIeS

（∨）　Others（pIeasespecI勅

LonqTerminvestments：

1　　　　　　　　　Qu°ted：

（l）　Shares　　　　　　（a）Equity

（b）Preference

（ii）　DebenturesandBonds

（用）　UnitSOfmutuaifunds

（iV〉　　G°VemmentSecuritIeS

（∨）　OtherS（pieasespecify）

2　　　　　　　　　Unqu°ted：

（i〉　　Shares　　　　　　〈a）Equity

（b）Preference

（iI）　DebenturesandBonds

（iIl）　UnitSOfmutuaifunds

（IV〉　　GovemmentSecurItIeS

（V）　OtherS（Pieasespecify）

（5）　Borrowergroup－WISeCiassiCatIOnOfassets血ancedasin（2）and（3）above

PieaseseeNote2beiow

Category
T°tai

NIL

NIL

NIL

8576122

8576122

NiL

NiL

NiL

NiJ

NiL

NiL

NiL

NiL

063

NIL

NIL

NiL

761

NiL

lO7507

NiL

NIL

NIL

NiL

NiL

AmountnetofprovISi°nS

Secured Unsecured

1　Related PanIeS青書

（a）　SubsidlarieS NiL NiL

（b）　CompanieSlnthesamegrOuP NIL NIL

（C）　Otherrelatedpames NIL N肥

2　0therthanreiatedPames　　　　　　　　56，301・19　　　　291460・03

Tota－　　　　5630119　　　　　29．46003



ANNEXUREA（FormingpartofthefinanciaIstatements）

NotestotheBalanceSheet

（6）investorgr°up－WISeCiassifiCatiOnOf訓lnVeStmentS（CurrentandIongterm〉inSharesand

SeCuritleS（bothqu°tedandunquoted）

PIeaseseenote3beiow

Category Ma菅笠諾’‡諾po’（N。藷謹書ns）

1　ReIated P8両es青★

（a）　SubsidlarIeS　　　　　　　　　　　　　125377　　　　　　　　1107500

（b）　CompanieSlnthesamegroup NiL NiL

tcI Otherrelatedpames NiL NiL

2　0therthanreiatedpartleS““　　　　　　　　　　1256　　　　　　　　　　　831

Totai　　　　　　1266．33　　　　　　　　　1，083．31

青書AsperAccountlngStandardofICAl（PieaseseeNote3）

（7）　OtherinformatI°n

PahicuIare

（i）　　GrossN°∩－PerfomlIngAssets

（a）ReIatedpartIeS

（b）OtherthanreiatedpartleS

（li〉　　NetNon－PerformingAssets

（a）ReIatedpames

（b）OtherthanreiatedpartieS

（Iii）　AssetsacquIredinSatiSfactiOnofdebt

Notes：

Amount

NiL

151193

NiL

122189

6061

1AsdefinedinParagraPh2（1）（×li）oftheNon－BankingF一nanCialCompanieSAcceptan∞OfPubiiCDeposItS

（ReseNeBank）DIreCtIOnS，1998

2　ProviSIo…gnOrmSareapPiICabIeasprescrIbedintheNon－BankIngFinanCIaI（Non－DepositAc∞pting°r

Hoidlng）CompanieSPrudentIaiNorms（ReserveBank）DireCti°nS、2007

3　A－iAccountingStandardsand Guidan∞NotesiSSued byICAIareappiiCabie一nCiudingforVaIuatIOn Of

inVeStmentsand°therassets as aIsoassets acquiredin SatISfactI°n Ofdebt HoweverlmarketvaiueIn

respectofquotedinVeStmentSandbreakuplfaIl’vaiue／NAVInreSPeCt°funquotedlnVeStmentSSh°uIdbe

dISCIosedirreSpeCtiVeOfwhethertheyarecIassIfiedasi°ngtermOrCurrentin（4〉ab°Ve



ANNEXUREB（Formingpartofthefinanciaistatements）

NotestotheBalanceSheet

DIscIosuleaerequiredlnterm801Paragraph50fReserYeBahkoflndiacIrcuIarNo．RBI2008－09Il16DNBS

（PD）cc．No．125IO3．05．002I2008－09asregardscapitaIadequacy，liquldltyanddiScIosurenorms

CRAR（capitaItoRlekAseetRatlo）

ltems � ��

i） �5$�&ﾈ�8�｢�19．35 �#��C途�

ii） ��13．38 ��H�ﾃ#��

iii） ��5，97 度�3c��

Exposures

ExlIosuretoRealEStateSector

cateqoN 劔CurrentYear ��

a） ��邑&R� ��

（i） �&W6�� �� 

Lend prop that iakh 末誚gV迫�6V7W&VF'木�ｷ'Fv�vU8�ｶ�&U6芳V蹤��ﾂ�Vｷ友��I%4�%yw�&V�67W�坊F'友�&�'$�W$���7&V蹤VH��匁F庸萌V�昧�6匁v柳��7W�F�'8�S�R�Nii 疲亦�

lii） �6�� �� 

Lendingsecuredbymortgages°∩∞mmerCialreai estates（0mcebuiId面9，retaiIspacelmuitipurpose COmmerCiaIpremises，muit再amiiyresidentiaibujidingS， muIti－tenantedc°mmerCiaipremises，industriaior Warehousespace．hoteis言andacquISition．deveIopment andconstructi°∩．etC．）、ExposurewouIdaisoinciude 儂ii 疲亦�

（iii） 薄軫R��ｷF��stmentsinMortgageBackedSecurities（MBS）and �� 

a． ��NiI 疲亦�

b． ��NiI 疲亦�

b） ��� ��

Fund　bases　and　non－fund　based　exposures　on　Nationa 剩譁��Nii 

HousinQBanklNHB）andHousinqFinanceComDameS（HFCs）． 



ANNEXUREB（Formingpartofthefinancialstatements）

NotestotheBalanceSheet

AssetLlabiIityManagement

Maturltypattemofceltamitemsofassetsandllab帥ties

（Rs． 劔劔冢crcreS） 

1dayto 微fW&�R�Over2 ��fW#2�0ver6 ��fW&ﾂ�Over3 ��fW"�TotaI 

30I31 蒙�F⑦��months 蒙�F�2�months 蘭V�'C�2�yearS 迭�

days （°ne monthl �&ﾘ�ｶ蹤�2�upt03 months 幽�ｳb�ﾖ�F�2�t°lYear 蘭V�%2�t°5 yearS 蘭V�%2�

LlablI 妨2�

B°rr° fr°mb （hciud NCDs 匁u2�豺2�r�4、69 滴�Cs����4－72 ��H�C#2�24．67 鉄(�CC��0．00 ���������105．42 

Market �0、42 ��C"�1－67 1 �(�CS��5．00 ����C�2�0．00 ���C���20．84 

Assete 

Advances �78．28 鼎8�C澱�44．18 ��3H�Cヲ�249．61 �#sX�3#r�10、91 ����#B�837，34 

0．00 ���C���0．00 ���C���0．00 ���ﾃ���0－00 �������0．08 

KamieshC Gandhi

（Chairman＆ManagIngDireCtor）

。、葦暑
（CompanySecretary）

Piace Ahmedabad I

Date之g鼻白尊王〇時



BALANCESHEETABSTRACTANDCOMPANY●SGENERALBUSiNESSPROFILEASPERSCHEDULE

Vl．PART（iV）OFTHECOMPANiESACT1956

ReglstratlondetalIs

ReglstrationNo・

StateCode

BaianceSheetDate

Capitalraisedduringtheyear

Pubilclssue

Rightissue

Bonusissue

PriVatePiacement

26064

04

31STMARCH2014

iii

iV．

PosltlonolMobⅢsatlollandDepioymentofFunds

T°talLiabiiItIeS

TotalAssets

SourcesetFuhds

PaId－UpCapitai

Reserve＆Surpius

DeferredSubsIdy

Non－CurrentLlabliitieS

CurrentLIabliitieS

DeferredTaxLlablIity

ApplicatioholFunds

NetFiXedAssets

investments

DeferredTaxAssets

CurrentAssets

N°∩－CurrentAssetS

AccumuiateOLosses

PerformanceoftheCompany

Totaiinc°me

T°talExpenditUre

ProfItBef°reTax

ProfItAfterTax

EamIngSperShare（Rs）

DiVIdendRate（％〉onEquityShares

（AmountRs．Inl．housands〉

NiJ

NiL

NiL

NiL

（AmountRsInTllouBands）

10730453

10730453

594712

557346

83

2176120

7402192

NiL

57780

108331

11365

7591683

2961294

NiL

（AmountRslnThousands）

1774034

1298633

475400

310578

1736

3500



V． cenerlcNamesofPrinclpal

ProdLICtS／SeNicesoftheCompany（asper

monetaryterms〉

item CodeNo

ProductdescriPtIOn

NotAppiICabie

LoansunderLoanscum

HypothecatiOnAgreementS

KamIeshC Gandhi

（Chairman＆ManaglngDireCtOr）

（C°mpanySecretary〉

PIace Ahmedabad

Date　土gtLHく7′Ae幸い


